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How  to  Halt  Big  Splurge 
Major  Question  For  Ottawa 


Are  Trans  Canada  Highway  and 
Sask.  Dam  on  Ottawa  Agenda? 


Oats  and  Rye 
Stand  Up  WeU 
On  the  Prairies 


St.  Lawrence  Waterways  and  Parliamentary  Reform 
unlikely  fo  get  much  consideration  this  session  —  Flag 
question  may  also  be  tackled  —  Groundswell  to 
Diefenbaker  grows  in  Conservative  circles. 

By  TEMPUS 


Vast  Growth  of  Consumer  Spending  and  Credit 
Buying  Reflects  on  Growth  of  Undisciplined 
Economic  Habits  by  Ever  More  Canadians  — 
Brake  Wanted  —  ond  Feared. 


Weother  is  now  the 
main  factor  to  deter* 
mine  wheat  quality. 
Critical  stage  with 
Possibility  of  frost 
colls  for  fast  work. 


priimcnt  docs  not  care  cnouah 
about  its  fellow  Canadians  to  get 
this  done.  Wc  are  far  keener- 
far  far  keener  —  to  dig  a  big 
canal  for  foreign  ships  to  compete 
witn  our  own.  than  worrying 
about  our  own  taxpayers  being 
asphyxiated.  ^ 

Despite  that  screwball  report 
on  the  South  Saskatchewan  Dam 
I  still  think  wc  shall  have  to 
do  it,  The  government  hired 
some  guys  that  were  not  fit  to 
survey  a  back  house  and  they 
thumbs-downed  a  dam  in  Sas¬ 
katchewan. 

What,  says  the  government. 
gi\'e  our  own  people  what  they 
want  when  our  dear  Saudi  Hic- 
eup.'^tan  brothers  need  help?  So 
the  gn\’ernment  was  “prepared  to 
ki.'S  off  our  own  deserving  Sas¬ 
katchewan  people  that  wc  might 
bundle  wit  hone  of  our  friends 
somewhere  in  Asiaca.  But  it  now 
looks  as  if  the  government  will 
be  shamed  into  digging  that  dam 


Ottawa.  —  Cabinet  meetings 
these  days  are  social  affairs.  The 
privy  councillors  arc  so  busy  pat¬ 
ting  each  other  on  the  back  they 
arc  causing  blisters  on  their 
hands.  For  the  second  time  in  a 
row.  an  event  probabl.v  unpre- 
ceded  in  history,  the  cabinet 
have  all  been  returned. 

Meanwhile  the  Conservatives 
are  licking  their  wounds. 

Ahead  of  the  Liberals,  who  are 
now  monarchs  of  all  they  sur¬ 
vey.  are  such  things  as  revision 
of  the  Bank  Act  and  health  in¬ 
surance.  There  is  talk  of  parlia¬ 
mentary  reform  but  that  prob¬ 
ably  will  take  a  long  time.  The 
overtones  of  the  St.  Lawrence 
waterways  arc  heard  on  the  Hill, 
but  mostly  it  is  whistling  through 
the  graveyard. 

I  hear  tell  ton  of  the  Trans 
Canada  Highway.  About  time 
too.  This  touches  the  common 
man.  The  fellow  with  two  kiddies 
in  Tatamagouche  can  hardly 
afford  to  ride  the  public  transit 
but  could  afford  to  put  mamma 
and  the  little  kiddies  in  the  ear 


fliinwn.-  -iSlul'fi-  (’on.-iiiiiK-r  crfulit  is  creMliiig  .-(ime  llioiiglit 
here  and  althnugli  nohndy  -n  far  lias  indicated  tliat.  official 
action  might,  be  taken  to  stem  ilic  risin"  title  of  eon.^iinicr  indebt- 
rtlne.'S,  the  problem  i-  not  far  remo\’ei|  from  llte  to]-)  layer  of  fiscal 
minds  here. 

It  is  enneeded  ihoi  ihe  remarks  of  .\.  .Vshfortli,  viec-pi'csi- 
Heni,  of  the  nonunion  FLank  before  the  .\flveitising  A:  .Sales  Club 
of  d'oronto  were  nor  merely  made  to  fill  the  time.  The  chartered 
banks  are.  just  as  much  eoneerned  about  the  too  wide  use  of  in- 
fialment  buying  a-  are  the  oovernment  authorities. 

The  ps.vcholngy  behind  the  cur¬ 
rent  spending  and  time-buying 
boom  are  regarded,  generally 
speaking,  as  .just  as  important  as 
the  figures  which  indicate  that 
Canadians  arc  getting  into  debt  at 


(Special  to  The  Financial  Times) 

Winnipeg  —  With  great  areas  of 
crop  still  in  the  last  stages  of  matur. 
ity,  the  prairies  arc  keenly  appre¬ 
hensive  as  to  what  kind  of  weather 
may  be  encountered  during  the 
next  two  weeks.  Another  huge 
harvest  is  almost  within  grasp,  but 
frost  at  this  time  could  have  a 
devastating  effect. 

It  was  anticipated  that  wheat  cut¬ 
ting  would  bo  general  by  thc_cnd 
of  last  week,  but  this  prospect  was 
spoiled  by  light  rains  which  swept 
forecasts 


.^rchitect■s  drawing  of  Ontario’s  first  drive-in  bank  now  under  construction  on  Victoria  Park  Avenue 
at  the  .junction  of  O'Connor  Drive  and  Eglington  Avenue,  Toronto.  Motoring  customers  enter  from  the 
north  andVirive  around  to  the  south  side  where  drive-up  counter  is  situated.  .Although  separated  by 
a  .solid  glass  bullet-proof  window,  teller  and  customer  can  converse  freely  through  an  automatic  and 
.simultaneous  intercom  system.  Cheques,  cash.  etc.  are  moved  back  and  forth  in  a  steel  drawer  operated 
by  the  teller.  Four  conventional  tellers'  cages  arc  inside  the  building.  Opening  is  planned  for  around 
December  1. 


Powerful  New  Interests  Enter 
Field  of  Labrador  Development 

MONTREAL 


over  the  prairies, 
now  arc  for  drier  but  cooler  weath. 


Initially,  lumber 
would  seem  to  be  the  “operative 
word”  in  the  Javelin  fJalco  deal 
announced  last  week  by  Premier 
Newfoundland. 


(Special  to  The  Financial  Times) 


■  I  suggest  that  deposits  may  very 
:jwell  equal  if  not  surpass  those  now 
1 !  being  prepared  by  Iron  Ore  Cor- 
■jporation.  the  operating  company 
.  for  the  Hollingcr-Hanna  interests. 

Originally  Hollinger's 
i  Originally,  it  should  be  noted,  the 
N.ALCO  iron  ore  area  was  given  to 
the  Hollingcr  group.  However, 
j  under  the  hard  bargain  driven  by 
jthc  Newfoundland  authorities.  Hol- 
j  linger  had  to  choose  which  of  the 
I  various  potential  iron-bearing  areas 
Jit  wLshed  to  begin  work  on. 

In  view  of  the  almost  unbeliev¬ 
ably  rugged  nature  of  the  terrain 
I  in  Labrador.  Hollingcr  could  not 
explore  every  square  mile  of  their 
jconce.-ision  and.  when  called  upon  ^ 
to  pick  out  their  ‘permanent’  con-  J 
;  cession,  they  chose  the  Burnt  | 
Creek-Knob  Lake  area.  In  this  fash- j 
;ion.  the  Newfoundland  Govern¬ 
ment  regained  that  portion  which; 
Hollingcr  surrendered,  and  it  is 
iin  this  area  where  N.ALCO  ex- 
i  poets  to  announce  major  finds  of 
'ore. 

Linder  (he  terms  of  the  agree¬ 
ment  between  both  the  Province  of 
Newfoundland  and  the  Province  of 
Quebec,  by  which  Iron  Ore  Cor¬ 
poration  received  the  right  to  build 
the  railroad  into  Knob  Lake,  the 
jroad  was  to  be  designated  as  a 
common  carrier.  Hence,  under  rates 
to  be  established  by  the  Board  of ! 
Transport  Commissioners.  N.ALCO . 
will  have  the  right  to  ship  along 
the  Q.N.S.&L.  precisely  as  Iron 
Ore  Corp.  will  have. 

John  Doyle,  President  of  .lave- ; 

(Continued  on  Page  11) 


’  I  VANCOUVER.— Hopes  for  a  rail- 
^^road  connection  between  Vancou¬ 
ver  and  the  Peace  River  country 
in  northern  British  Columbia  have 
,  been  revived  by  a  series  of  con- 
iifercnces  between  Premier  W.  A.  C. 
.! Bennett  and  the  president  of  Cana- 
’jdian  National  Railway.s  system 
[and  top  executive.'  of  the  Canadian 
.j Pacific  Railway. 

‘  The  Canadian  National’s  Donald 
j  Gordon  stated  after  the  meeting 
I  with  the  Premier  that  the  whole 
isituation  had  been  explored  and 
.‘that  he  shared  the  hope  of  the  pro- 
Jvincial  government  that 
I  could  be  found  to  provide  service 
ito  the  Peace  River  area. 

The  Canadian  National  is  inter¬ 
ested  in  the  possibility  of  divert- 
|ing  the  Peace  River’s  potential 
i  freight  and  passenger  volume 
southward  because  the  line  oper¬ 
ates  a  service  through  Prince  J 
George  to  the  coast  and  also  cast- J 
ward  via  the  Vellowhead  Pa.ss. 

The  Pacific  Great  Eastern  Rail¬ 
ways,  owned  by  the  British  Col- 
lumbia  government,  now  has  its  I 
inorthern  terminal  at  Prince  George,' 
and  the  extension  of  the  P.G.E.  to  j 
the  Peace  River  has  long  becnj 
contemplated.  Such  a  road  would  | 
add  greatly  to  the  importance  of 
centre 


and  would  add  to  the  traffic  of  the 
Canadian  National  east  and  west. 

Economically  Impossible 
Premier  Bennett  maintains  that 
it  would  be  economically  impos¬ 
sible  for  the  provincial  government 
to  finance  construction  of  the  pro¬ 
posed  northern  extension  on  Its 
own.  The  government  has  been 
working  on  the  plan  to  extend  the 
P.G.E.  southward  from  its  present 
terminal  at  Squamish  on  Howe 
Sound  to  Vancouver;  in  fact,  this 
lin^  was  promised  by  a 


As  western  crop  authorities  vis 
ualize  the  outlook  what  is  likely  ti 
emerge  is  another  big 
one  rather  under  the 
quality  Moreover. 


.1.  Smallwood 
While  Nalco,  through  the  issue  of 
treasury  shares  to  Canadian  Jave¬ 
lin  will  receive  $7. .5  millions,  the 
major  initial  operating  and  devel¬ 
opment  capital  will  probably  be 
based  on  the  Murdock  lumbering 
operations  which  will  have  some 
.10  million  cords  of  wood  to  draw 
from,  on  the  original  2.300  square 
mile  concession  given  to  Can. 
.lavelin  in  July. 

After  that,  depending  on  the' 
speed  with  which  the  mineral  de- 1 
\  elopmcnt  in  the  Nalco  areas  will ; 
be  pushed,  some  sort  of  major  fi- 1 
nancing  will  probably,  have  fo  be 
resorted  to,  although  hardly  of  the' 
magnitude  as  that  which  was  re¬ 
quired  by  Iron  Ore  Corp.  of  Can-' 
ada.  For  one,  Nalco  won't  have  to 
build  .a 


harvest,  but 
average  in 
great  areas  of 
grain  could  be  badly  damaged  by 
poor  harvesting  conditions  and  es¬ 
pecially  by  the  advent  of  frost. 

Probably  little  more  than  10  pep 
cent  of  the  grain  has  been  threshed, 
but  considerable  has  been  lying  in 
the  swath  awaiting  drying  winds 
and  a  firmer  top  .soil,  upon  which 
heavy  machinery  can  be  moved. 

SMALL  MANITOBA  CROP 

Most  of  the  threshing  which  has 
been  completed  has  been  done  in 


They  do  say  too  that 
tackle  the  flag  question. 


What’s  Inside? 


Except  for  Special  Situations.  Stock  .Market  Looks  Like 
a  Bear  Rather  Than  a  Bull . 


The  Only  Solution  to  Canada’s  Railway  Problem  Lies  in 
More  Immigration  .  . 


previou.s 

government  and  detailed  surveys 
have  been  made  of  the  two  pro.s- 
Ipective  route.'.  But  this,  too.  would 
'be  a  co.stIy  undertaking.  Combined 
with  the  extension  to  the  Peace 
River  it  would  cost  about  $100,000.- 
000,  according  to  Premier  Bennett 
The  Premier  has  been  working 
ion  the  idea  of  getting  the  Canadian 
'National  or  Canadian  Pacific,  or 
I'bofh.  to  either  take  over  thej 
P.G.E.,  thus  relieving  the  govern- j 
ment  of  its  financial  responsibility  j 
or  of  sharing  in  the  costs  of  the ' 
proposed  extensions.  | 

If  it  turns  out  that  neither  of* 
the  Canadian  transcontinental  road 
systems  are  interested  to  the  ex-  [ 
tent  that  would  make  the  exten- , 
feasible, 


I’nited  Kingdom’s  Position  Much  Improved  But  Wall 
Street’s  Behaviour  Worrying  . 


a  mean; 


Union  Breakaway  from  Outside  Domination  the  .Answer 
to  Management-Labour  Relations  at  Gold  Mines 


(’almonl-.-\nglo  Canadian  Merger  Seen  as  Forerunner  to 
Other  .Amalgamations  Among  Independent  Oil 
Companies  . . 


railway. 

^  Canadian  Javelin  will  have  six 
,  of  the  11  scats  on  the  hoard  of  the 
Newfoundland  Labrador  Corp.. 
,  which  until  now  has  been  a  crown 
company  in  which  a  great  deal  of 
Ihe  provinces  undeveloped  re- 
j  sources  are  vested. 

;  Javelin  has  acquired  I, -100.000 
I  shares  of  the  hitherto  unissued 
^common  stock,  bringing  the  total  j 
,  to  2..'i00.000  shares  outstancHng.  Of  I 
I  jthc  total  price  of  $7..1  millions,  one 
.  million  has  been  paid  in  cash;  the: 
,  balance  is  due  in  instalments.  New- i 
foundland  retains  its  900,000  shares  ’ 
and  the  Harriman,  Ripley  and; 
(Wood  Gundy  interests  will  con- 1 
,  tiniic  to  hold  the  100,000  shares' 
which  were  acquired  under  the  or¬ 
iginal  setting  up  of  the  company  in 
19.11. 

Reactions  Spreading  ' 

The  latest  development  in  the 
growth  of  the  Newfoundland  Lab-  ■ 
rador  Corp.  to  the  status  of  an 
actuall.v  operating  company  has 
come  as  somewhat  of  a  surprise  ‘ 
but  the  reactions  arc  spreading 
even  wider.  There  is  more  than 
ordinary  interest  in  the  now  ar¬ 
rangements  to  be  found  in  the ; 
United  States  and  it  can  not  be  said  j 
that  it  has  gone  completely  unno-  i 
ticed  as  far  as  the  Iron  Ore  Co.  of 
^Canada  and  the  affiliated  Hollin- . 
ger  interests  are  concerned. 

N.ALCO  holds  concessions  total-  ' 
ling  2.1,000  square  miles  in  New- j 
-foundland  proper,  and  in  Labrador.!' 
'rhe  principal  area  at  the  moment!' 
appears  to  be  one  lying  immediate- 1' 
ly  below  the  Hollingcr-Hanna  iron; 
piopcrtics  just  inside  the  l.abradorj 
border,  and  stiaddling  the  Quebec,:* 
I  North  Shore  and  Labrador  railroad  * 
limning  from  Knob  Lake  to  Sex’en 
I.slands.  A  second  conce.ssion  be-  | 
longing  to  NALCO  is  located!' 
slightly  to  the  southeast  of  Lake!* 
Melville,  on  which  there  is  an  csti-|* 
mated  .10  million  cords  of  timber,'' 
Goose  Bay,  the  internationally!* 
known  airport,  is  situated  to  the! 
head  of  Lake  Melville  which  flows!* 
into  the  Atlantic  about  1.10  miles  j* 
northw'cst  of  the  straits  of  Belle  | 
Isle.  Navigation  is  possible  on  Lake  ' ' 
Melville  for  about  8  months  of  the! 


I  one  prediction.  Whatever  xve 
j  pick,  DuplcisL'  won’t  like  it. 
Wliile  wc  are  at  it  we  may  legal- 
izc  Oh  Canada;  though  it  will  be 
j  hard  and  slow  work.  Remember 
it  took  more  than  a  hundred 
I  .years  before  the  Star  Spangled 
I  Banner  became  official.  Mcan- 
while  the  Jewish  boy  who  made 
I  good.  Irving  Berlin,  wrote  the 
i  bc.'t  anthem  of  all;  God  Blc.ss 
I  America. 

Then  there  is  talk  of  building 
a  lino  from  Prince  George  to  the 
Peace  River.  Only  trouble  is  that 
the  Canadian  National  will  get 
stuck  with  it.  The  taxpayer  took 
a  beating  when  Jean  Francois 
Pouliot  fast  talked  Prime  Minis¬ 
ter  St.  Laurent  into  buying  the 
defunct  Tcmiscouata.  Indeed  I 
see  the  role  of  the  Canadian  .Na¬ 
tional  as  a  pioneering  and  colon¬ 
ization  railway  but  if  it  is  going 
to  take  a  loss  opening  up  country 
then  there  should  be  compen¬ 
sation.  If  the  government  would 
•  Continued  on  Page  ID 


and  drive  out  to  'Yellow  Gra.s.s. 
Saskatchewan — if  he  had  a  road 
to  drive  on.  True  he  can  go  by 
the  States;  and  most  Canadians 
do.  But  it  is  a  travesty  on  fed¬ 
eral  lassitude  that  the  Dominion 
government  —  oardon  me — fed¬ 
eral  government — with  its  hcad.s 
in  the  clouds  and  its  mind  on  do 
goodism  to  the  poor  benighted 
people  of  everywhere  else,  can¬ 
not  sec  our  needs.  Wc  have  just 
sent  four  diesel  engines  to  Cey¬ 
lon  but  you  wonder  why  wc  can’t 
e\cn  pave  the  road  to  Winnipeg. 


ators  have  been  warned  by 
Board  of  Grain  Commissioners 
take  all  precautions  to  prevent 
delivery  of  wet  grain.  Where  gr 
is  already  in  Ihe  SH-ath  farm 
have  be 
properly 


advised  to  let  it  dr.v 
Otherwise,  of  course,  it 
I  has  a  tendency  to  heat.  In  such 
[cases  it  is  usually  graded  ''tough” 
j  which  sometimes  results  in  a  su’q- 
l.stantial  dockage. 

In  a  year  like  this,  with  the  rle- 
ivators  mostly  plugged  with  last 
[years  crop,  wet  grain  could  cause 
havoc  to  the  whole  grain  handling 
set-up,  and  elevator  operators  have 
;bccn  warned  not  to  accept  it.  Under 
'  the  existing  pressure  too.  the  dry¬ 
ing  facilities  will  be  at  a  minimum. 

DEVELOPED  SHALLOW  ROOTS 

While  the  warm  weather  during 
the  latter  part  of  August  speeded 
the  crop  toward  maturity  the  heavy 
June  and  July  rains  resulted  in 
much  latc-scedcd  grain  developing 
shallow  roots.  When  the  rainless 


then  Premier  Ben- 
jnett  would  endeavour  to  make  a 
[sale  to  other  interests.  pKi.ssibly  in 
the  United  States.  There  have  been 
several  offers  from  the  United 
J  State.'  for  the  road,  but  none  of 
them  have  been  sufficiently  in- 
jviting.  They  have  usually  called 
for  large  land  and  taxation  conces¬ 
sions  which  the  government  has 
not  felt  justified  in  granting. 

Indications  that  the  Canadian 


ision; 


i  Prince  George  a.s  a  rail 


The  way  wc  carry  on  reminds 
me  of  the  Dickens  character  who 
neglected  her  own  children  so 
that  the  poor  of  Bogglywallah  got 
the  benefit  of  her  time  and  char¬ 
ity;  this  while  her  own  children 
needed  clothes  and  her  own 
dishes  needed  washing.  .Anyway, 
the  government  say  they  will  do 
it  this  time  and  really  pave  our 
Trans  Canada. 

Be  sure  of  this,  the  federal  gov- 


From  Harness  to  Hats,  the  DBS 
Knows  Everything,  Hides  Nothing 


By  AUSTIN  F.  CROSS 


; .National  and  Canadian  Pacific  are 
'interested  in  attempts  to  solve  the 
I  dilemma  of  the  P.G.E.  and  the 
problem  of  giving  access  to  the 
!  Peace  River  area,  one  of  the  rich¬ 
est  potential  areas  in  Western 
Canada,  are  the  first  really  bright 
sign  that  has  been  flashed  in 
British  Columbia  on  this  difficult 
^situation  for  several  years. 

!  Warrant  C.N.R.  Participation 

Reports  from  Victoria  indicate 
that  President  Gordon  of  the  C.N.R.  I 
may  be  more  interested  in  develop¬ 
ing  business  for  Prince  Rupert  than 
in  increasing  the  traffic  south  to 
Vancouver,  but  in  either  case  thi.-- 
might  warrent  Canadian  .National 
participation.  The  distance  from 


Meanwhile  .shed  a  tear  for 
tobacco  stores  which  for  some  rea¬ 
son  seem  to  be  on  the  way  out. 

Say  a  good  good  bye  to  harness 
shops,  which  have  melted  down 
!to  74  for  all  of  Canada  from  a 
ihealthicr  2M. 

Sporting  goods  stores  for  some 
[reason  have  fallen  off;  also  farmers’ 
[supplies  stores. 

Obviously  the  future  of  the  ice 
dealer  is  not  too  good  when  the 
figures  show  that  the  total  in  that 
business  dropped  from  457  10  years 
ago  to  296. 

On  the  way  up,  though  arc 
flower  stores,  by  50  per  cent 

Jfwclery  store.'  have  jumoed  a 
full  thousand  above  the  1941  total: 
diamonds  apparently  arc  still  a 
girl’s  best  friend 

Up  \x  ent  luggage,  hook  and  | 


This  New  Cabinet  Line-Up 
Might  Really  Be  Something 


loint  made  b.y  Mr.  .Ashforth,  the 
nsoundl.v  ba.srd  credit  often  cre- 
tes  a  demand  that  is  mere  fiction, 
'he  real  demand,  that  based  on 
-irefully  decided  wants  and  the 
bilily  to  make  proper  downpay- 
irn(s  followed  b.v  lognlar  quitting 
,  f  liabilities  bears  little  reseni- 
flanee  to  the  “demand''  that  exists 
nr  many  items  today,  or  even  to 
jiie  broad  term  "piirchasitig  power’’ 
In  which  a  consumer  goods  indns- 
ly  would  normall.v  depend. 

Living  on  Tomorrow 
1(  appears  to  be  a  stat isl ieall.v 
eiifiablc  fact  that  almost  overy- 
od.v  today  lix  es  considerably  abox  e 
’is  means.  But  this  is  not  the  only 
letor  that  enlers  into  the  prob- 
■m,  according  to  goxTinmenl  of- 
eials  here. 

One  of  the  chief  causes  of  the 
lirient  expansion  in  consumer 
I'cdits  is  the  rising  trend  toxvards 
ew  housing. 

In  spite  of  all  the  (alk  about  xast 
ousing  shortages  in  (’anada.  shoil- 
.;es  xvhieh  do  not  exist  r.xeopt  in 
ir  loxx'est  cost  ;  cconimodal  ioi,  oi  • 
1  eerlain  specially  and  artificially, 
ver  crovx'dcd  areas.  Canadians 
ave  built,  nnd  occupied  more  new. 


“un  .Anglais”  in  the  post  office 
since  Chubby  Powers'  time.  Where 
Cote  would  go  is  anybody's  guess 
but  he  might  move  to  some  "Eng¬ 
lish”  portfolio.  .Anyway.  Cote  is 
to  get  his  reward  as  soon  as  he 
can. 


[  Ottawa  —  There  arc  all  kinds 
of  rumors  going  around  Ottaxva 
about  cabinet  reform.  So  if  you 
reach  for  the  salt  and  sprinkle 
lightly  over  each  item,  then  \xe 
shall  have  th.e  right  perspcc'.ive. 

First,  the  story  is  that  a  nexx’ 
strong  arm  who  can  wield  a  broom 
xvill  be  brought  into  Public  Works. 
An  easy  goin; 


Then  they  xvant  to  open  a  spot 
[for  George  Mcllraith,  MP  for  Ot- 
I  tawa  West.  Four  times  a  winner  by 
1  big  majorities,  George  also  is  sc- 
[nior  parliamentary  assistant.  A 
'  deserving  case,  but  beaten  by  gco- 
'  graphy.  With  Chevrier  in  Corn¬ 
wall  and  McCann  in  Renfrexv.  you'd 
have  half  the  Ontario  representa¬ 
tion  in  the  Ottaxva  Valley. 

It  is  true  that  Garson  and  .Abbott 
xvill  swap  —  eventually.  But. 
mcanxvhile,  Hon.  Douglas  xvill  pi¬ 
lot  through  the  decennial  revision 
of  the  Bank  .Act.  Hon,  Stuart  Gar- 
son  xvill  foresake  musty  old  .lustiee; 
to  bring  down  his  first  budget  next 
spring. 

Hon.  James  Gaidincr  is  going  no 
place.  He  xvould  like  to  croxvn  his 
life  with  a  dam  —  the  South  Sas- 
katebexvan. 

Hon.  Ralph  Campney.  full  of 
Brains  but  inclined  to  be  inartr- 
culatc  on  his  feet,  might  get  Na-* 
tional  Defence  if  Claxton  moves 
out.  ' 

Bui  here's  the  punch  line  —  an 
interesting  xvhisper  has  it  that  Hon.* 
Chubb.v  Power  will  come  back  to 
Dublic  life  and  fake  over  National 
Defence' 

You  can  put  the  .salt  shaker  in 
Its  place. 


Alphonse  Fournier 
just  let  things  slide.  There  is  even 
talk  of  -SO  big  a  name  as  that  of 
! Brooke  Claxton  being  moved  into 
'  P.W. 

Or  if  you  like,  there  is  some 
gossip  that  Handsome  Bob  Winters 
of  Nova  Scotia,  a  graduate  of  Mas¬ 
sachusetts  Institute  of  Technology, 
[would  be  drafted.  Nova  Scotians 
[would  lick  their  chops  at  the  pro- 
ispect  of  a  Blue  Nose  handling  such 
a  patronage  portfolio.  Think  of 
dredging  .  . . 

■you  hear  that  there  has  to  be  one 
Frenchman  in  the  cabinet  and  it 
could  be  Jean  Lesage  of  Montma-, 
gny-L'Islct.  Or  maybe  the  veteran  j 
Roch  Pinard.  But  this  for  sure,  | 
a  French  Canadian  will  be  a  privy; 
councillor  by  the  November  ses¬ 
sion.  I 

Then  there  is  that  ball  of  fire.  | 
Alcide  Cote.  He  has  made  a  big! 
job  of  the  Post  Office.  Everybody 
likes  his  work,  and  everybody  likes ; 
this  appealing  bachelor.  He  may  get* 
promoted  some  place.  If  he  is.j 
then  the  scuttlebutt  has  it  that! 
the  PO  may  be  converted  to  Eng¬ 
lish  operation.  There  hasn’t  been 


camel  a 


Goncrall.v  speaking  say.'  the 
Bureau  of  Statistics,  increase.'  arc 
noted  in  meat  stores,  departmental 
mail  order  houses,  automo- 


Winnipeg  Tribune  in  its  last  sum¬ 
mary  noxv  places  the  yield  at  5.17.- 
oon.oon  bushels,  or  lO.OOfl.OOO  bushels 
less  than  its  estimate  three  xx'ceka 
ago.  .All  over  the  west  also,  the 
barley  crop  is  not  coming  up  to 
the  earlier  predictions. 

The  indications  arc  also  that  the 
estimates  on  oats  wore  rather  high, 
'Continued  on  Page  U) 


[stores. 

bile  dealers  and  household  appli- 
[ance  stores. 

!  Substantial  drops  from  1941  to 
'1951  are  noted  in  bake  shops,  milk 
idcalci's,  egg  and  poultry  stores, 
fruit,  fish,  and  vegetable  markets 
On  the  other  hand  ■caterer.',  deli- 
catc.s.'on,  eating  places  and  reslaur- 
iant  booths  went  up. 

Family  .'hoe  stores  seem  on  the 
xvay  out,  xvhile  stores  selling  men's 
'shoes,  or  xvomen’s  shoes  or  infant's 
[shoes,  all  as  specialties  arc  in- 
I  creasing. 

I  Perfume  specialty  stores  arc  dis- 1 
appearing;  ladies  apparently  arc  j 
gix’ing  up  trying  to  catch  males  by  j 
the  nose.  ! 

A  new  twist  i.'  the  increase  in  i 
grocery  stores  without  meat  but ' 
which  sell  beer.  , 

This  I  find  hard  In  believe.  The  ; 
DBS  says  that  filling  stations  are! 
falling  off. 


thousands 
of  square  miles  of  NALCO  terri¬ 
tory  in  Newfoundland  proper, 
some  located  near  the  sea  so  that 
'if  and  when  major  strikes  arc 
'made,  xvaler  transportation  xvill  be 
available  year-round. 

!  Under  the  direction  of  Dr.  Vald- 
I  munis,  who  has  been  running 
NALCO  since  its  formation,  survey 
parties  have  been  out  in  the  field 
'both  in  1952  and  195,1,  and  import¬ 
ant  finds  of  nickel,  gold,  cobalt, 
titanium  and  fluorspar,  among 
others,  arc  expected  to  be  an¬ 
nounced  in  the  very  near  future. 
Iron  (xre.  hoxvexer.  lemains  Ihei 
prize  plum  and  ciirrcnl  estimates 


cour.se, 


,A.s  part  of  the  passing  parade, 
and  as  a  sign  of  the  time.',  it  is 
I  intcre.sting  to  note  what  is  s’aying 
and  what  is  going. 

Drug  stores  xvithout  soda  foun¬ 
tains  rose  a  full  thousand  in  Can¬ 
ada.  Drug  stores  xvith  soda  foun¬ 
tains  tumbled  to  500  from  1,008. 
Evidently  the  pill  pushers  aren’t 
making  a  profit  on  milk  shakes 
and  ham  sandwiches  any  more. 

.A  sure  sign  that  "we  never  had 
it  so  good”  is  noted  in  the  decline 
of  the  second  hand  stoi'cs  xvhieh 
dropped  to  5,10  from  602.  Second 
hand  clothing  .stores,  second  h.nnd 


Company  Earnings 

Net  Eynin^s 
(OiM)  omitted)  Earned 
1951-52  per 
$  $  $ 
Tvioiij*  lotal  .  fl47.2.')5  925.296 
rai5  Bil  112.  91  0,97 

^ymaslrr  201d  7i(1 

.irratnn  l.td.  l.ooil  o.'lfi  .  .  I 
•vn’rr  Corp  1.601  2  20 


2 


THE  EL\AM.iAL  llMbSi.  fet-l'l r^MbEK  11,  l!)d3  — 


R«»*«p  i"f  address  to  a  service  elub 

rOrSytn  5CCS  Dctrcr  huneheon  here  that  he  is  not  pes- 

N.S.  Coal  Prospects  isimistic  about  the  "eventual  out- 

u  f  -  ..u  Icomc"  of  No\a  Scotia's  detcriorat- 

Halifax.  -  Lionel  fors.vth.  ptesi-  industry. 

dent  of  Dominion  Steel  and  Coal  Some  impio\ement,  he  said.  no« 
Corporation,  stated  in  the  eourse  i.'  visible  in  operatinc  results. 


arrangement  between  CALMONT  oils  limited, 

A  BODY  CORPORATE,  INCORPORATED  UNDER  THE 
LAWS  OF  CANADA.  (HEREINAFTER  CALLED  ''THE 
COMPANY"!  AND  THE  SHAREHOLDERS  OF  CALMONT 
OILS  LIMITED,  (HEREINAFTER  CALLED  "THE  SHARE¬ 
HOLDERS"'  FOR  the  AMALCATION  of  the  COMPANY 
WITH  ANGLO-CANADIAN  OIL  COMPANY  LIMITED,  A 
BODY  CORPORATE.  INCORPORATED  UNDER  THE  LAWS 
OF  THE  PROVINCE  OF  ALBERTA,  HEREINAFTER 
CALLED  "ANGLO"! 

WHERE.AS  tlic  Companv'i  aiuhon/rri  capital  consifts  nf  P:vt 
Million  iD.OOO.OiXi  .-hares  w.thoiit  nominal  n;  par  value,  of  which 
Three  .Million.  Eieht  Hundicd  and  Fort.v-six  Trou.-and  Seven  itunarcd 
and  Si.\ty-s'N  i;i.8t6.766i  shares  have  been  issued  a,-  ful'-v  :Viid  and 
non-asscssablc:  and 

WHERE..\S  Six  Hundred  and  Thiity-nvo  Thou-and  F  ve  Hundred 
(6a2.50Pi  shares  of  the  capital  s*ock  of  the  Company  arc  owned  b> 
Anelo;  and  _ 

WHERE.4S  the  Companv  owns  T!i:rty--ix  Thousand  One  Hundred 
136.1001  fully  Paid  and  non-asscssablc  shares  of  the  capital  stock  of 
Analo;  and 

WHEREAS  pursuant  to  the  Acrccment  between  the  Company  and 
Anslo  hereinafter  referred  to.  the  Company  proposes  to  transfer  and 
convev  its  asse's  and  undertakincs.  other  than  the  said  Thlrty.^lx 
Thousand  One  Hundred  iSO.lOOi  shares  of  .Ansto  now  owned  by  the 
Companv.  subiect  m  liabilities,  to  .Anslo  toi  and  in  considci  alien  of 
Six  Hundred  ano  Seventv  cicht  Thousand  One  Hundred  and  Eishty- 
one  (678.161 1  fullv  paid  and  non-asscssable  shares  of  the  capital  stock 
of  Anglo  to  be  distributed  among  the  Sharenoiders.  other  than  .\ngIo, 
in  tlie  approximate  ratio  of  One  '!■  .-hare  of  .^nglo  foi  each  Fo.ir 
and  one-half  .4'.i  shares  of  Calmont  outstanding. 

ARRANHF.MFNT 

Subiect  to  the  sanctioning  under  liit  piov-ion-  of  .'retiop  122  of 
The  Comnan'f-  \ct.  IFIH  ot  this  arrangcrr.cn-  by  a  .ludgr  of  --f 
Suorem.c  Court  of  Alberta  designated  by  The  Chief  Justice  of  .Mbcr'a 
for  the  purpose: 

1  —  '1  he  Companv  spa''  transfe-.  a--ign  a'-ri  convey  at  of  ■'  = 
assets  and  undertakings,  other  than  ’ne  Tnirtv-six  Thousand  One 
Hundred  .86.1001  .sna-cs  of  .\ng!o  now  owned  by  the  Company,  to 
.^ngto  in  consioeration  of. 

la)  The  allotment  and  issuance  to  tnc  Com.pany  of  Six  Hundred 
and  Scvcntv-cight  Thou.sand  One  Hundred  and  Eighty-one 
'673.131.  fully  paid  and  non-assos.-abie  shares  of  the  cappa; 
stock  of  .'ynglo  as  presently  constituted;  and 
ibi  The  surrender  contemporaneously  tne-cwith  to  ti-e  Company 
for  car.ccl’.ation  of  Six  Hundred  and  Thirty-two  Thousand  Five 
Hundred  .6,82.500'  shares  of  the  capital  stock  ot  the  Company 
now  owned  by  .Onglo  and  the  reduction  of  the  capital  of  the 
Company  aeco'rdingiy :  and 

(r)  The  assumption  and  payment  bv  .Onglo  of  at]  liabilities  of  *hc 
Companv  including- 

(it  .All  costs  and  expcn.-cs  incurred  by  the  Company  in  con¬ 
nection  witn  tnc  said  acquisition  by  .Anglo  of  the  as.-cts 
and  undertakings  of  the  Company  as  aforesaid:  and 
ii'l  Provided  that  all  necessary  acts  and  proceedings  to  that 
end  .-I'.all  be  taken  w:thin  six  '6.  mon'ns  from  the  date  of 
the  sanctioning  ot  this  arrangement  by  the  said  Judge, 
all  costs  and  c-xpen.-es  of  the  di.-tnbution  to  or  for  the 
benefit  of  the  Shareholders,  other  than  .Anglo,  of  the 
shares  of  the  capital  -lock  of  .Ang'o  now  held  by  the 
rompa..y  and  those  to  be  received  by  the  Company  under 
the  ternis  of  this  arrangement:  and 
ii;;!  The  surrender  of  the  Co.mpanv's  Char'er  following  such 
distribution 

ail  as  set  out  and  provided  tor  :>■'  an  .Agrceme:-,’  Ut  be  cmcrcd  -nto 
between  tire  Company  and  .Anglo  and  In  be  subm.ittcd  to  the  Meeting 
of  the  Shareholders  at  which  th:s  arrangement  shall  be  presented  for 
eonsidcration  and  approval,  hereinafter  referred  ’o  as  "tnc  said 
Ageements  ■ 

2.  —  The  Directors  of  me  Company  shall  receive  'he  .-aid  Six 
Hundred  and  Seventy-eight  Thousand  One  Hundred  and  Eighty-one 
1678.1311  fullv  paid  -hares  of  the  capital  stock  of  Anglo  to  be  allotted 
and  issued  to  the  Companv  pursuant  to  this  arrangement  and  shall 
cany  out  tl-.c  Company  s  obligations  under  the  said  .Agreement,  and 
in  particular  shall  e.xccute  and  deliver,  or  cause  to  be  executed  and 
delivered,  for  and  on  behalf  of  the  Companv.  such  assignm.cnts,  con- 
vevances.  transfers  and  assurances  as  may  be  necessary  to  complete 
the  transfer,  assignm.cnt  and  conveyance  of  the  Company's  assets  and 
undertakings  to  .Anglo  a.-  nrovided  for  in  the  -aid  .Agreement. 

3  —  The  rights  of  the  Shareholders  of  the  Company  arc  hcrcb.v 
arranged  in  suer,  manner  and  to  such  extent  that  such  rights  .shall 
consist  solely  of  the  right  to  receive  from  the  Co.mpany  -hare.-  in  tnc 
capital  stock  of  .Anglo  now  held  by  the  Company  or  to  De  received  by 
the  Company  pursuant  to  the  said  .Agreement  i  after  the  cancellation  of 
the  shares  of  the  capital  stock  of  the  Com.pany  now  held  by  .Anglo 
as  aforesaid  I  against  surrender  to  a  Reeistrai  or  Transfer  Agent  of 
the  Company  oi  Ccrtiflcatc.s  for  -hares  of  the  Company  held  by  the 
Shareholders  in  the  approximate  ratio  of  One  (li  share  without 
nominal  or  oar  value  of  the  eapi'al  stock  of  .Anglo  for  Four  and  One- 
half  (A’sl  .-hares  without  nominal  or  par  value  of  the  Company  regis¬ 
tered  in  the  name  of  tl-.r  Shareholders,  provided  that  no  Certificates 
for  fractional  shares  shall  be  i.-sued,  but  all  such  fract  ons  -hall  'or 
accumulated  and  sold  and  the  proceeds  of  the  sale  thereof,  les:-  co-ts 
of  sale,  shall  he  dist-ihutcd  among  the  Shareholders  of  the  Company, 
who.  but  for  this  proviso,  would  have  been  entitled  to  fractional  share- 
4.  —  The  Directors  shall  give  notice-  to  the  Shareholders  of  the 
Companv  in  such  manner  as  thev  mav  prescribe  calling  in  the  out¬ 
standing  Share  Ccrtilica’c-  of  -he  Company  and  fixing  the  time  and 
specifying  the  nlaces  at  which  ‘he  exchange  of  shares  of  the  Companv 
for  shares  of  Anglo  m.ay  be  effected 

,5  _  Any  shares  of  .Anglo  which  .shall  i e-main  in  the  bands  of  the. 
Com.panv  une.xchangeri  for  shares  of  the  Company  at  the  expiration 
of  three  (3.  months  from  the  date  fixed  for  such  exchange  shall  be 
transferred  to  the  Montreal  Trust  Company,  and  such  -hares  and  any 
riiv'idends  paid  thereon  shall  be  held  by  said  Montreal  Trust  Company 
at  Its.  office  in  the  City  of  Calgary  in  tru.st  for  the  Shareholders  of 
the  Companv  entitled  thereto  under  the  term.s  of  this  arrangement, 
and  if  at  the  expiration  of  two  years  after  such  transfer  there  .-hall 
remain  in  the  hands  of  the  said  Montreal  Trust  Company  any  such 
shares  of  Anglo,  said  .Montreal  Trust  Company  shall  be  empowered 
upon  reque-t  of  the  Directors  of  .Anglo  made  at  any  time  or  from 
time  to  time  thereafter  to  sell  -uch  shaios  or  anv  p.nit  oi  parts  Ihcreot 
and  to  distribute  the  proceed-  of  sale  less  co-t-  of  -ale  and  the 
Trustee's  proper  ciiarge-.  -r.-.-ethei  with  an\'  dividend'  nr.  such  -haro- 
aecumulated  .n  it'  hands  to  the  pei-on-  app.'arinc  fioin  the  le-coids 
of  the  Company  to  tx;  entitled  thereto  and  the  shares  thereafter  to 
be  di.strro'.itable  to  Shareholders  of  the  Company  under  this  arrange¬ 
ment  shall  be  reduced  in  the  propo.-tinn  which  the  shares  so  sold 
shall  bear  to  the  aggregate  number  of  .-hares,  transferred  to  said  Mont¬ 
real  Trust  Company  under  the  terms  thereof:  all  charges  and  expenses 
nf  said  Montreal  Trii.-t  Company  for  acting  in  the  premi.-es  shall  he 
a  charge  unon  and  pa-d  out  of  monic-  accumulated  in  it-  hands  from 
time  to  time  while  acting  in  the  trusts  hereby  provided  for. 

«  _  When  distribution  of  the  Anglo  shares  shall  have  been  made 
to  the  Shareholders  of  the  Company  and  of  any  .Anglo  .-hare-  remain¬ 
ing  in  the  hands  ot  the  Company  shat!  have  been  transferred  to 
Montreal  Trust  Comnany  .n  accordance  with  the  provisions  nf  Clause 
■1  hereof,  the  Company  ishall  make  application  for  surrender  nf  its 
Charter 

7  —  The  Directors  of  the  Company  shall  'oe  authorized  to  make 
such  arrangements,  if  any.  as  may  be  necessary  with  creditors  of  or 
r>ersons  having  or  alleging  to  have  any  claim,  present  or  future, 
certain  or  contingent,  or  otherwise  again-l  the  Company,  to  accept 
n  lieu  and  in  addition  thereto  the  obligation  or  undertaking  of  Anglo 
given  to  the  Company  under  the  tcrni-  of  the  said  .Agreement 

8,  —  The  Directors  of  the  Company  mav  consent  to  such  amend¬ 
ments.  modifications  and  additions  to  the  said  .Agreement  as  they  may 
from  time  to  timr  aopiove,  and  which  in  the  ludgmcni  of  the 
Directors  do  not  materially  and  ari\cisrly  affect  the  rights  of  the 
Shareholders  under  this  ai ranaemeni  .exclu-ive  of  any  modification 
which  would  result  in  a  reduction  of  the  number  of  .Ando  shaies 
distributable  to  the  Sharetinldcrs  pursuant  to  this  arrangement  i 
incluriin?  without  limiting  II, e  generality  of  tlie  foregoing  ,anv  exten¬ 
sion  nf  time  for  eairving  out  the  terir.s  of  said  .Agreement  nr  for 
taking  anv  particular  step  or  proeorrling  Ihercundei. 

0,  —  Thf  Board  of  Drcetnr-  and  Officer-  of  the  Co.-npaiiv  mav  do 
anything  wlileli  the-,  rieciii  exped.ent  or  iioee'-ary.  w  to  advice  of 
Counsel  for  the  Company,  to  eairv  into  efiect  the  term-  and  provi¬ 
sions  of  ihis  an  aneement  and  the  -aid  .Agiecmcnt  including  me 
application  for  Order  of  a  Judge  and  Supplcmentarv  Letters  Patent 
sanctioning  and  confirming  this  arranrement  under  the  provision-  of 
Section  122  of  The  Companies  Act.  10.34  and  the  surrender  of  Ihis 
Company's  Charter  under  Section  29  nf  the  said  .Act 

in.  —  The  Company  may  by  Resolution  of  its  Directors  assent  to 
any  alteration  nr  modification  of  this  arrangement  which  a  Judge  of 
the  Supreme  Court  of  Alberta  or  the  Shareholders  at  a  Meeting 
called  to  consider  this  arrangement  may  direct  or  approve.  The  word.- 
"this  arrangement”  where  used  herein  shall  be  read  to  include  th:; 
arrangement  as  so  altered  or  modified. 

DATED  at  Calgary,  in  'he  Province  of  Alberta,  this  24th  da-,  of 
August.  A.D.  1933 

CALMO.VT  OILS  LIMITED 
Per:  ■  G.  E.  WATT.' 

President  (Sf-.'iD 
•D  C.  RITCHir, 

.Secretarr-. 

APPROVED 

ANGLO-CAVADIA.V  OIL  CO.MPA.W  LIMITED 
•  J.  G  SPRATT.” 
fSeal)  President 
■  lOHN  J.  GRABFR  '• 

Serrefart 


Power  Corp’n 
Earns  $2.20  on 
Common  Stock 
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CALMONT  OILS  LIMITED 

NOTICE  OF  SPECIAL  GENERAL  MEETING  OF  SHAREHOLDERS 

NOTICE  IS  HEREBY  GIVEN  that  by  Order  made  on  the  24lh  day 
of  .August.  L9,‘.3  'Ihc  Honcur.ibic  .Mr.  Justice  Cairns,  a  Judge  of  the 
Supreme  Court  of  .Alberta,  designated  in  that  bchaif  hy  'Ihe  Chief 
Jui^ticc  ot  a41t^ria.  has  ordered  that  a  Mcctm^  of  the  Shareholders  oi 
Calmont  Oils  Limited  bo  summoned  for  the  purpose  of  considering  and. 
if  thoucht  fit.  aerccins,  with  or  without  alteration  or  modification,  to 
the  arran.ccmcnt  appended  hereto  propo>cd  to  he  made  between 
Calmont  Oils  Lunitca  and  its  Shareholders. 

The  said  Meeting  will  be  held  at  tiic  Palliser  Hotel  in  the  City  of 
Calcarv.  in  the  Province  of  Alberta,  on  Monday,  the  28th  da\  of 
September.  A  D  1858  at  11  o'clock  in  the  forenoon 

The  said  arrancement  cither  as  proposed  or  as  altered  or  modified 
at  the  said  Mcetine  will  be  subiect  to  the  sanction  of  the  >aid  Judge 

The  Shaicholders  will  also  be  a>ked  to  approve  and  authorize  the 
execution  and  detiv’erv  of  an  Acreement  between  Calmont  Oils  Limited 
and  Anclo*Canadnn  Oil  Company  Limited,  which  will  be  submitted 
to  the  Mectinc  to  provide  for  the  acquisition  of  assets  and  under* 
takin^is  ot  CaunoiV  Oils  Limited  on  the  basi?  s<  t  out  in  the  .'aid 
arranerment,  with  or  without  modification  acceptable  to  -■^aid  Anglo- 
Canadian  Oil  Comnany  Limited,  and  to  authorize  the  Directors  to 
carry  the  same  into  effect,  and  also  to  approve  all  steps  and  pro- 
ceedincs  of  every  character  and  nature  whatsoever  done  or  under¬ 
taken  by  the  Board  of  Directors  of  Calmont  Oils  Limited  or  any 
officer  thereof  in  connection  uitli  the  acquisition  of  the  assets  and 
underlakincs  of  Calmont  Oils  Limited  by  Anclo-Canadian  Oil  Com¬ 
pany  Limited  jn  the  ♦erma  of  the  said  arransement  and  the  said 
Agreement. 

If  any  Shareholder  is  unable  to  be  present  at  the  said  .Mectinc 
he  is  requested  to  forward  a  Proxy,  forms  of  whicli  may  be  obtained 
by  application  to  the  recistcred  office  of  the  Company.  005  Lancaster 
Building.  Calcary.  Alberta,  or  at  the  office  of  any  of  its  Tlan^fcr 
.Acents.  namelv.  the  office.**  of  The  Toronto  Genera'  Trusts  Corporation 
at'  UK  Cities  of  Toronto.  Ontario  and  X’ancouver.  Br:tl^h  Columbia  oi 
the  office  of  the  Prudential  Trust  Company  Limited,  at  the  City  of 
Caigary.  in  the  Province  of  .Alberta.  Suen  Proxy  must  be  deposited 
at  the  recistcred  office  ot  the  Companv.  fiC-i  Lancaster  Buildinc. 
Calcaiv.  Alberta,  not  less  than  twentv-four  hours  bcfoic  the  time 
appointed  for  holdinc  the  .Mectinc. 

Each  of  the  person  named  in  foi  ms  of  Proxy  wiiich  ma.v  be 
obtained  have  consented  to  act  a>  Proxy  f<^r  any  Sharchoiclcr  who 
may  aopoint  him  on  terms  that,  if  apoointed.  he  will  follow  any 
written  instructions  that  may  be  given  nim  with  respect  to  v'otinc. 
but  in  the  absence  of  such  written  instruction  will  v'otc  the  sliarcs  of 
the  appointer  m  fav'or  of  the  arrangement  and  for  the  approv’al  ot  the 
said  Acreement  as  proposed  or  with  such  alterations  or  modification.^ 
as  may  be  submitted  to  the  Mcctinc  for  which  he  is  appointed  Proxy 
and  of  which  he  may  annrovc. 

Shareholders  may,  it  they  wj.sh.  strike  out  the  names  of  the  person* 
named  in  the  form  cf  Proxv  and  substitute  others,  who  shouiO.  hovv- 
e'‘e’\  be  hoireis  of  «harcs  of  the  capital  stock  of  Calmon*  Oils  Limited. 

DATED  a»  Calcarv.  Alberta,  this  24th  day  of  Aucust.  A  D.  1958 

D.  C  RITCHIE. 

Secretary 


Modcrafcly  Below  Previous  Abliib!  pr. 

Ycor's  Net  Due  to  Non-  .Aradia-.Atlantic'^sli^g'/r'  ,A. 
recurrent  Income  in  '51 -52  ■v‘ifei-‘.®‘A‘ana®mi'd  Pi' 

-  .Amer  Cvanaiiiid  Pr.  B' 

Fisral  Year  ended  ,)iinc  Jllth  Aiiicricaii  Cyanamid  i'. 

in,‘i3  in.V>  .American  .Vcphclinc  C. 

S  S  .Anglo  Can  Pulp  A;  Pp.  C 

.Gross  Kc^cnllr  2.l1.'i.?l9  2.S7.'i.n.i';  .Anglo  Nfid  Dev  C 

I  Net  Earnings  1.6ni.2.>6  l.S.M.OS'  Asbestos  Corp  C . 

Earned  on  Com.  -.’..’(i  ;..S2  J-  H  .A.-hdown  B . 

I  Inyestmcni-  .  31,li87,S92  3li, '.’18.261  -I  H  A-hdown  .A . 

•Annual  report  of  Power  Corpora-  S . 

!io«  of  Canada  Ltd.  show.-  moderate  •' . 

dcclinck  in  grok.-  revenue.’!  and  in  Earber  Ellis  C . 

net  earnings  a.s  compared  with  pre-  I^IvlT^Lumber  old.' 
vious  .vear.  Dcclinck  arc  more  than  Beaver  Lumber  A' 
accounted  for  by  fact  that  cross  Beil  Tei.  C.  ' 
rcvcnoc.s  for  in.tl-.i2  fiscal  vear  m-  Rellcierc  Quebec  C  .  . 

eluded  s-.-m  of  k  138.861  obtained  'corViecll'i  Vv  Pr. 

from  Foreign  Power  Seriirit’.es  bh-o  constructi.m  r 

Coro,  .-u'osidiary  representing  ar-  F.ird  Con.-truction  (' 
rears  of  bond  interest  FSu-d  Corstiuction  c  .... 


VlUL  ili  .Jrtlilll'vt.  MKLI  p  ^  Qj  Q 

•hat  market,  or  estimated  fair  value  b  c  Packers  ,A.  , .  .  . 

of  investments  as  at  June  30;h  last  B.r  Eiectnc  Pr . .’ 

was  .‘‘42.319.0,30  as  compared  with  §  E'e-ctne  Pr . 

S41.096.472  as  at  June  JOlh  19, V2.  IJfwcr'V’ . 

Directors  report  draws  attention  b  C  Te!  c 
to  the  fact  that  the  market  value  T.  G  Bright  Cn  Pr. 
of  .S42,319.030.  less  debentures  of  g'-i'lding  Prod_  C 
$7,422,000  and  the  6'F  first  preferred  CF'a  ' 

and  6',  non-cumulative  preterred  Burns  Co  B 
-'tock  totalling  SIO.000.000  and  add-  Butterfly  Hose  C. 
ing  working  capital  of  S236.114.  r.a'gary  .t:  Edmonton  C 
leaves  an  equity  of  $25,133,144.  Canada  .Malt  C 


common  stock,  as  .against  .S.‘l  41  Can.  Iron  Foundry  C. 
end  OI  prov'ioiLs  vear.  Cnn  Life  Assur  C,  .. 

During  the  vear.  report  state-  Packers  A  .ft  B. 

^nd  tr^n.'it  holriin.e^  in  Uinnipc;:  Ccln  Rronzr  c  . 

Electric  Co.  to  the  Maniioha  Hvdro-  Cdn.  Bronze  Pr.  . 

Electric  Board  but  retained  its  in-  Celanc.-c  r . 

.  ;erest  in  the  gas  utility,  now  operat-  cdn,  Celmw-c  Pr. 

name  nf  Winnipeg  rdn.  Cotton.-  Pr 
Central  Ga.<  Co  A  5iibst^in*ial  Can.  rood  Pr  ,  . . 

increa5e  :>  >ho\vn  in  investment  re-  VVircbound  Box  A 

/l  compared  unth  cdn  Gem  ^Elcc.'  C. 

■.3m  '..SO.  a  year  ago.  Cdn.  Industries  C 

company  .had  an  active  vear  in  Cdn.  industries  Pr 
construction  and  engineering  work  Inccrsoli  Rand  C  .. 

including  completion  of  the  To-  o!l  Pr . 

bique  Narrows  hydro-electric  de-  Cdn.  on  Pr. 

vpiopment  in  the  province  of  N’r-w  Can.  Cement  Pr . 

Brtinswick  Tiic  activities  of ‘thee-;."  'f "  , . 

siihs-'diarv  siirt  ■  Cdn.  Ice  .Machine  .A . 

shorn  .n2.,s-M4  <-■  . 

-n  a  ncrca.-cd  kilow  atthnur  output  Canadian  Dredge  C 
anq  an  increase  of  12.436  in  eus-  Can.  Foundry  &  Forging  .A 
tomers  served  '  ’’an.  Foundry  Jg  Forging 

Am'-ual  'rene.-a'  v,  <-'an.  Foundry  &  Forging  .A 

hotdoM-  -u  u  7-c:anc-c  Coro,  ot  Amer.  C. 

nojrter-  -vi]!  be  held  at  room  102.  Cclanc.-c  Coi-p.  of  Am.  Pr. 

't.t)-">  St.  .Tames  Street  Wes*.  Mont-  Celanc.-c  Corn  of  .-Am.  Pr 

real,  on  September  -’s-h  s**  1 1  -jo  Central  Can  Invest.  C 

a.m.  I  .  -11  ...  .1.  ,1.  (-pntral  Can.  Invest.  Pr. 


5  90  I  , I. 7 
2.49  .I'n 


_  Cnaitcrco  Trust  C. 

- - - -  -  Cinzano  Pr.  ... 

D*j.  ^  Comiiionwcalth  Pete  C 

V.raia  DIi  LO  ronfodcration  Life  C 

^  -v-v.  Confederation  Life  Pr.  . 

Earnings  Better 

Fiscal  Year  ported  Iiinr '.nth  Cent.  Can  Pr . 

197.1  ]n.v>  Corf.  Can  Pr . 


Gross  Sales 
Net  Earnings 
F.arn.  per  Share 


197.1  ]n.-,2  Corf.  Can  Pr . 

S  J  '  R.  L,  Cra:n  C 

Lt?7.nT7  l.t.'>2.3;s  Crown  Trust  C  . 

112  219-  99.61:  David  Frcre  .A . 

9  97  n  7s  Dcin  tc  .Mines  C.  . 

Di.-tillcr-  bt-agiams  C  ..  . 
rite-hack  from  re.  Com  Bank  C 
Dom  Corset  C, 

in  net  earnings  Dom  Found  A-  Stce'  C 
m  -li-shflv  lou-er  Dom.  Found  A:  Steel  Pr 


^  "'■'"'-hark  from  re.  Dom  Bank  C  129 

Dom  Corset  C,  ,80 

•An  improvement  in  net  earnings  Dom  Found  8.-  Stce'  C. 
after  all  charges  on  sli-shtlv  lower  Found  A:  Steel  Pr.  4.70 

Co^Ltd  Glass'  pq  .  l'4n 

CO.  Ltq.  in  annual  report  fo;-  fiscal  Dom.  Str.  Steel  C.  .  .19 

yea-.-  ended  .lunc  3nth  19.53.  Dom.  Stoics  C 

Balance  .-sheet  revea's  a  ina.o.-ia'  Dom.  Tar  8,-  Chem  Co,  pf.  l.'io 
iniprovement  in  financial  pn.-i t ion  Dom  TextiJe  C 

current  as.-et.-  of  Dom  Textile  Pr  ...  7  99 

$.0.0. .45.5  and  current  liabilities  of  Dome  .Mines  C . 79 

$249,3.4  leaving  net  working  capi-  Ea-sicrn  Bakeric-  Pr .  4.90 

tal  of  .S3n8.08I  at  end  of  year.  .As  at  inve-t.  Trust  C 

i^-''2  current  asset.-  of  E’cr'trolux'c.'  '.i  i !  T. 

S3.3.o.2n  and  current  liabilttie.-  of  Famous  oiaver-  C .  l.tn 

. ,  90  exce.-s  of  current  Fanny  Farmer  C . 1.79 

.labilities  over  current  a.-sc:«  of  Ford  Motor  .A.  and  B.  . ,  2  o') 

$2.50.166.  Foundation  Co.  C .  _  69 

In  directors'  report.  J.  .A.  Drain.  Fnasc^  Co'l  Pr  i'tA 

p.-csidrnt.  stated  that,  during  the  Gatineau  Power  C  .  1.29 

year  under  review  the  trend  to-  Gatineau  Power  Pr .  .5.no 

7vard.=  increased  sales  of  tun'-ten  Gatineau  Power  Pr  .  5  79 

t.nued'’  T'm-"".  ^con-  ;v"e  Pr.  ,  i :  '  tZ 

tli.ueci.  Tni.s.  ii  was  pointed  out,  Gordon  .McKay  &  stores  A.  ,70 

nas  resulted  in  a  further  reduction  Gordon  McKay  ^  Stores  B  t  on 

in  steel  bit  sales,  although  total  Grafton  &  Co  .A  1.00 

approximately  Lakes  Pa C.  1.60 

tnc  .same.  Expcrim.ental  work  di-  Great  Lakes  Pancr  .A.  ..  2..70 

reeled  towards  development  of  nc7v  Gypsum  L-.nc  C .  2.ofl 

tung-ten  carbide  products  has  been  Hahn  Brass  .A .  80 

accelerated  and.  report  say-  in  Hahn  Era.-.-  C.  . 

ou.-;  opinmn  must  bc  continued  in  llami  mn  cm mn  Pr. .7:99 

oraer  to  Keep  our  company  in  a  Hrndc  Daueh  C .  1  t9 

competitive  position  ”  Htillingcr  Consol  C . 24 

r  the  Horn^  c'-  i;::;: 

companv.  icport  20c?  on  to  5av.  ,  1  1  or* 

”was  considerably  improved  during  impcr'^i  Lilc  C  L7() 

the  current  year.  BarK  loans  were  Imocria!  Tobacco  C . 4o 

reduced  from  $258,000  to  .560  000  Imperial  Tobacco  Pr .  3' 

c-;::  200 

prox.matCi\  $3.9,000.  This  improve-  industrial  .Accept.  C  . 

ment  wa.-  made  despite  cxncndi-  Industrial  .Accept.  Pr .  ■5.''>9 

turcs  of  approximatelv  .560  000  for  'ndu.-trial  Accept.  Pr .  2.09 

AWH-^^tiipment  during  the  year.  IV.  I'.Vo 

.Additior.a.  expcnnitures  for  now  ingcrsol!  Mach.' a  . .59 

equipment  may  be  necessary  in  Intercity  Bak  C  . 89 

order  to  im.provc  m.anufacturing  'I'm 

facilities  and  for  the  development  iptcrnat  Pcm^nl  'c.'  V  ::.'  Lmi 
of  new  product  lines.  Because  of  International  Power  C  ..  2.40 
this  your  directors  deem  it  advis-  Inter  tJti  itm-  Pr,  Ltd 

a'olc  to  conserve  the  company's 

working  cajlital.  ^  Jamaica  Pub.  Servirr  C.  .  l.nn 

—  .,r  .  "  .la-naica  Pub.  Service  Pr.  7.i>i) 

Brazilian  Services  loim  Labatt  c  ton 

Up  for  Seven  Months  Kcivinator 

Tornnio-  —  Brazilian  Traction,  Herr  .Add:son  C  . 80 

Light  and  Power  Co.  Ltd  reports  Shore  Mines  C 

material  increases  in  utility  services  and  b'  •.ho 

for  the  first  seven  months  of  this  Alfred  Lambert  A  and  B  .69 
year  compared  with  the  correspon-  Laprairie  Co.  Pr.  ,  6.90 

dent  period  of  last  vear.  Laurcntide  .Accept  .A.  ..70 

.  1  w  Laurcntide  .Accept  B 

Number  of  telephones  in  .service  Laurcntide  Accept  B 

at  July  31.  19.53,  -.vas  .5.30.493,  an  Laurcntide  .Accept  B . 

increase  of  35.1.54  over  the  same  t.everagc  Fund  C . 04 

date  last  vear.  Lownev.  Walter  C.  t  oo 

....A  MacKinnon  Str.  Steel  Pr,  .5.00 

hioctlic  po^ot  and  Po\k-.  Papet  C  2  00 

al.<;o  continurd  to  oxpand  with  2.-  .MacMillan  Bloodcl  A  P>'  .50 

846,873,116  kv^'h  of  olcctncily  sold  -MacMillan  Bloedcl  3' 

in  Ihc  1953  period  compared  with  Mines  C  iVua 

•jxnonnonin  ir*-o  i  Mailman  C.oiD.  Prior  ....  l.^M) 

2..t98.992.01  9  in  the  like  period.  Majinian  Corn.  Prf.  ...  ,5.00 

Gas  sales  rose  to  5,184.623.876  cubic  Manitoba  Sucar  Pr.  ... 

feet  from  5.033.171.497  in  the  first'  Man.  Tel.  &  Tri  c  ....  .^0 


4.00  l.oo 

.’t05 

1 .00  .25 


fi.OO  1,50 
1 .20  .50 


5.00  1.25 

2.00  .O.i 

4.2,5  l.OSi 


MacKinnon  Str.  SlccI  Pr.  5.00  1.25 

MacLaicn  Pow.  A:  Paper  C  2  00  .50 
.\IacMillan  Pjloedcl  A  &  P*'  .50  .12' 


seven  months  of  last  year.  ‘  .  Mareii™  pews' cI'  : 

.  .Ma.-i-rv  Hams  C . 

Toronfo  Plant  far  McColl  Frentenar  Pr. 

I  uronro  rianr  ror  McLennan.  .McFcely  Pr. 

Vijl^an  CantaincrA  Robert,  Mitcbel  C 

vuican  iwonramers  ,  s  Mitcneit  Ar  co.  c  .. 

Toronto  —  'Vulcan  rontainer’-.  t.lol-on  A.  i-  B . 

Ltd..  Canadian  subsidiary  of  Vul-  ..  . 

can  Tin  Can  Co..  Chicago,  has  pur-  'Moore^Co^p' 

cha.-cd  a  five-acre  site  ip  the  Be-:-,--  .\ioore  Coro.  Pr.  .... 

dale  area,  according  to  T.  H  Grnccis  C  . 

Bartley,  general  manager.  Toronto  Nat  Grocers  Pr . 

Industrial  Commission.  ^  ^  . 

The  initial  factory  will  be  erect-  I'eaq  pr  ! 

ed  in  time  to  commence  prodiie-  .\at.  llcari  G. 

Don  operations  this  fall  and  will  Nat.  Lead  C . 

be  under  the-  management  of  Nor-  -Yalional  Ho-ie:  y  A  - 

rr-an  G.  Bcrnecker.  president,  inr-  stee;  Car  (' 
company  manufactures  .-eamle.-s  \'at.  Steel  Car  C 

and  seamed  slip  i:over  tin  cans  for  Nat.  Trust  C  _  . 

printing  ink-,  soaps,  and  other  .N'oiaeda  .Vlmes  (.  . 

'  ,  .  .  ..  '  .Noiirelal  .Min  C  . 

manufactured  item.--.  _  ,  ,,, 


.N'oraeda  .Mines  .. 
.Noiirelal  .Min  C  .. 
Ogilvie  Flour  ('.  .. 

Ogiivic  Fiour 
Oni  I.oan  ('.  inew) 
Ont.  Steel  C.  .  . 
Ont.  Steel  Pr. 


.30  .29 

,29extra 
1  .70  I  12'i 
.9tl  22',jL'S 


20  .07 

1  .70  .:!7 ' 

I  .70  79  I 

1.99  .27 

4.99  1,99 


Oi-t.  I 
Oct.  1 

on  1 
nn  1 

Se.3l  17 
Oct  1 
On  I 
Sept  2.7 
Oct  19 
on  7 
on  2 

Sepl.  30 
On  1 
On  1 
Sept.  17 
Sept  1.7 

Sept  17 
On  19 
on  : 
On  1 
on.  17 
sept  17 
on  t 
On,  1 
-bept  .';o 
Dee.  31 
No\  I 
Sept  17 
Oct.  1 
Sept.  1.5 

on.  1 

On  I 
Oot  t 
on.  17 
on  1 

Sept  30 
Oct  I 
Sept  1.5 
On.  29 
Oct  29 
ScPt.  1.5 
On.  15 
Sept  I.i 

on,  1 

On.  1.5 
on.  1 
on.  1 
on.  I 
on  1.5 
on  1.5 
Nil-.-,  2 

Nbv.  2 
Sept  30 
Sept  30 
Sept  30 

on  1 

0(-  t  1 

on.  1 
Oc-t.  1 
Oct.  I 
On.  30 
Oct.  17 
Sept  2) 
Oct.  1 

on.  1 
on.  1 
Sept.  21 
On  1 
on,  1 
on,  26 
Dec.  It 
.Sept  17 
Nov  30 
No\-  30 
Sept.  27 
Oct.  1 
On.  I 
on  1 

.Ian  2  .51 

On 

Sepl.  30 
Oct.  17 
Sept.  17 
Dec  17 
Oct.  23 
Dec.  I 
Sept.  17 
Oct  1 
Oct  1 
Sept  30 

on  . 
Sept.  30 
Oct.  1 
Sept.  17 
Nev  2 

on.  31 

Oct.  1 
Oct.  17 
Oct,  17 
Oct.  17 
-Srpt.  1.5 
Sept.  17 

on.  t 

.\'bv.  2 

Oct.  1 
Oc’.  17 
Oct.  39 
On.  17 
S.  pt.  '.11 
•Sept.  17 
Sept.  17 
.Sepl.  27 
■Sept.  :!() 
Sent.  17 
on.  23 
Oct.  19 

on  1 
on.  1 
on.  I 
on.  1 

•Sepl.  .'0 
OcL  31 
.Sept.  17 
Sept.  17 
Seat  17 
Dec.  1.5 
Sept.  .39 
Sept.  .30 
Dec.  I 
Oct,  I 
Oct.  1 
Sept  :  .5 
Nov.  I  ) 
•Sept.  2.5 
Scot.  30 
Oct  I 
Oct.  1 
Nov  2 
On  I 
.Sept.  ,30 
•Sepl.  ,30 
Sent,  30 
Sept.  21 
-Sept  29 
Sept  20 
Sept.  29 
•Sept.  29 
Sept.  20 
Oct.  I 
Sept.  39 
•Sept.  14 
Sent.  It 
Sept  17 
Oct,  17 
Nov.  2 
Oi-t.  1.5 
On  1 .5 
on.  1 
Oct.  ! 
Oct  1 
Sept.  19 
:a  Sept.  19 
Sept.  2.1 
Dec  17 
Oct.  1 
.Sepl,  .HI 

Dec.  31 
Oct.  1 
On.  31 
Oct.  31 
On  3! 

I  Oct.  31 
Sept.  17 
On.  17 
Oct.  17 
•Sept.  26 
Sept.  :!9 
Sept.  30 
.Sept.  1.5 
Sept.  30 
on.  .".1 

Oct  I 
On.  1.5 

on.  r. 

Sepl.  39 
Sepl.  1.1 
Oct  ,30 

s.-pt 

Dec.  1.5 
Oct  ' 

Sept  21 
Sept.  2t 
Oct.  I 

on  I 

Oct,  1 
Oct.  1 
On.  I 
Oct.  I 
Sent.  1.5 

on.  ;:fi 

Sept.  2.5 
Scot.  25 
Oil  1 
•  Ian  '3 
Oet  17 


Mines  Departmenf  ^nt  Lpancvmew)  .....  i.oo 

Short  of  Geologists 

Quebec:  Provincial  Department  Goa.-t  'Jerm.  C.  100 

of  Mines  has  29  projects  on  its  19.9.3  paion  .M^g.^G .  '.RO 

geological  program,  and  the  depart-  Paton  Mig.  Pr.  lAo 

inenl  notes  that  an  even  greater  HowcH  River  C .  l.oo 

amount  of  exploration  would  have  Corp  Pr  —  i!.'.'."  .300 

been  scheduled  if  more  geologists,  power  Corp!  Pr!  I!’. ! 6:oo 

and  more  geological  students  from  ^ 

universities  to  assist  them,  had  . 

been  available.  5  ^  ^  Bearings  .A  .  l.io 

The  geological  parlies  arc  at  work  CovenTr’y  A  i'.:!!  !  lo 

in  sections  ot  the  province  extend-  Renoid  Coventiy  .A  .  no 

ing  from  southern  borders  to  far  Renoid  Coventry  .A  .  110 

:  northern  part-  bordering  Unga va  ,  [5 p^p^rt. "on '  pr,  [on 

Bay  and  from  the  Ontario  boundary  rtpbinsnn  t.ittie  c  .  Ro 

|;n  the  'vest,  to  ca.-tern  Ga.spe  and  I  RoMand  Paper  Pi .  4.2.5 

iihe  lower  North  -Shore  of  the  St.  R.irt-eC  .  RO 

.iLawrcr.ee  in  the  east.  I.Sdknit  c.  l.oo 


7,00  1.7.5 
1  00  .595 


Sent.  1 
Sept.  1 
'Cpt.  19 

Sept  in 

\iir  29 
Sept.  I 
Sept.  I 
Sepl.  1 
Oct  2 
Sept  17 
Sept.  4 
Sept.  9 
.Sepl  19 
Sept  19 
Aug.  21 
Aug  21 

A  lie.  31 
Sepl.  19 
•Sept  19 
Scot  to 
Sept.  1 1 
Aug.  :i 
Aug.  :!l 
Aug  .11 
Sept  1.5 
Dec  31 
Oct  17 
Aug  It 
Sent.  I 
Aug  31 
Sept.  17 
Sepl,  17 
Sept.  17 
Sept  .30 
Sc  nt .  16 
■Sept.  1.5 
Sept.  It 
Aug.  27 
Oct,  8 
Oct  8 
.Aug.  25 
S'c  pt  11 
Aug.  '4 
Sept.  1.5 
Sepl,  1! 
Sept.  19 
Sepl.  1.5 
Aug  31 


Oct .  9 

Sept  4 
Sepl.  4 
.Sept  4 
Sept  II 
Sept  19 
Sept,  in 
Sept  i 
Sept.  1.5 
'cpt,  .30 
Sepl.  1.5 
Sept.  ’9 
Sept.  17 
Sepl.  17 
Sept.  17 
Aug.  29 
Aug  31 
Sept.  16 
.'line  30 
Nnv  1 1 
Aug.  28 
.Nov.  It 
Vbv  14 
.Sept,  t 
Sept.  4 
Sept.  4 
Sept.  19 
Dec.  19 
Ju  V  4 
Scot.  14 
Sept.  30 
Sent.  10 
Dec.  10 
Sept.  11 
Nov.  16 
-Aug,  27 
.Sept.  17 
Sept.  17 
Sept  I! 
Sept.  18 
Sept.  17 
\::g.  17 

Aug.  27 
Scot  .39 
Sept  1 
Sept,  19 
•Sept  27 
Sent.  28 
Sept  28 
Aug.  14 
Aug.  17 
.Sept.  I 
Orl  1 
•Sepl.  ! 
Scpi.  17 
Sept,  .39 
Sept.  .30 
S.  nl.  16 
Aug.  14 
Aug.  17 
Sept.  19 
.Sent.  17 
Aug.  7 
Sept.  39 
Oct  2 
Sept.  It 
Sept,  1 
Sepl.  I 
Sept.  1 
Sent.  10 
Oct.  9 
Aug.  It 
Aug.  tt 
.Aug.  2.1 

Sept.  *8 
Sept,  a 
■Nov  2 
Sept.  17 
Sept.  17 
.A'.ig  1.3 
N  bv  7 
Aug.  31 
Sen'.  2 
■Sept.  1 
Sept  17 
Sepl  39 
Sent  18 
Aug.  3! 
Aug.  31 
Sept,  t 
Aug.  24 
Sept  1 
Sept.  1 
Sept,  I  ill 


Aug.  27 
Sept.  17 
Dec.  1.7 
Sent.  1.5 
Oct.  17 
Oct.  17 
Oct,  1,4 
Oet .  1  7 

oug.  31 
Sept.  15 
•Aug.  .31 
Sepl.  I 
.Sept.  10 
Sepl.  Ill 
■Aug.  17 
Sept,  17 
Oct.  1.5 
.Sept  1.5 
Sept.  22 
Sept.  22 
Sent.  10 
Aug.  U 
Sept  .30 
Sepl.  29 
Nov  16 
Sent,  1.5 
!‘ept,  4 
-Sept. 
Sepl  It 
Sepl.  I 


Oel.  I 
Sept.  1.5 
Aug.  31 
Aug.  31 
Aug,  17 
Sent,  a 
Sept.  18 
Sept.  13 


Oet  1 

Oct  I 

Oct  I 

Oet  1 

.Ian  I  .51 


I  Vancouver.— .A  price  of  .$10,1,56.-  i 

— ~l  016  ha.-  born  set ’hy  the  arcoimtancv  , '-i .  .  ■  ■  >  .  ■. 

J  firm  of  Price  Waterhouse  Sc  Co.  '  ^  a  k.i  a  ini  a  k.i  daa.ii/ 

1!D3  i.--  consideration  to  he  paid  hy  Di.--  THE  CANADIAN  BANK 
Paid  tillers  Corp-Seagram,-  Ltd.  for  thri 

J  I, I,  a.-sets  of  United  Distillers.  I,ld.  .At  V*WfVl/V*CI\V»C 

L.-.9  8  special  meeting  in  June  last  i  DIVIDEND  NO.  267 

.59  ,-hareholdrrs  of  the  latter  company, 

authorized  .-ale  at  a  price  which :  NOTICE  is  hereby  given  that  a 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


HE  CANADIAN  BANK  SUN  LIFE  ASSURANCE 
OF  COMMERCE  i  COMPANY  OF  CANADA 

ntArinc-Ain  \in  bcb  Office:  Monfreol 

DIVIDEND  NO.  267  DIVIDEND  NOTICE 

'-7  hereby  given  that  a  div 


3  50  "  88  be  determined  by  Price ;  DIVIDEND  OF  THIRTY  CENTS  per  scvcnfv’'-fivc  cents  (7.5 

\Vatcrhoii,-c.  i  share  on  the  paid-up  Capial  Stock  per. -hare  on  the  Capital 

i..5n  Terms  of  the  agreement  bet  ween,  of  this  Bank  has  been  declared  for  ,be  companv  has  been 

•^^2  Ihc  two  companies  provides  that,  the  quarter  endin.a  3\si  October  /ifplared  for  the  niniier  endin'^ 

in  addition  to  the  sum  fixed  as  con-.  19.53  and  that  the  same  will  be  pay-  gen  ember  'Oth  lOV’  and  vviU  b^ 
.-ideration  purchaser  vvull  assume! able  at  the  Bank  and  its  Branches  Jc.:  l.M  -^io.uJ  to  share' 

l  oo  the  liabilities  of  United  Distillers  as  on  and  after  MOND.AA,  .  holdei--  of  rrrm-H  at  <-lnsr  nf 

I’l.i  defined  in  the  agreement  and  will 'SECOND  day  nf  NOVEMBER  next.  ‘  t5.h  1953 

•i:Ii  also  talvc  care  of  a  sum  sufficient  to  Shareholders  of  record  at  the  T-rancffr  Wnni-  nf  ihr 

to  meet  any  tax  liability  payable ' dose  nf  business  on  30th  Septcmboi'  ‘  ,.lr.  nrt  5nn 

2-,"'  by  Unilcri  Distillers  in  tak  ng  ad-  19.53.  The  Transfer  Books  will  not  F"" '’t"' u"  w 

2.09  Art  provision  is  that'  any  company  paration  of  the  above  dividend, 

if!  by  payn\ent  nf  1,5  per  cent  tax  on!  N.  .1.  McKlNNON  By  Order  nt  The  Board. 

•f,,'  funds  ruled  by  the  F’erieral  Taxi  General  Manager.  p  CUN.VINGH.AM. 

1  ,50  Department  as  distributable  surplus  ._  ,  _ _ .Qtio  Secreiarv 

2<k.  may  make  a  tax-free  dLstribution  SoptTniber  195.3.  Montreal 

L'i'.'  to  stockholders.  "  Senif-mbri-  -j  1953 


Liabilities  to  bc  assumed  b.v  Dis-  CANADA  PERMANENT 
tillers  Seagrams  include  all  ordi-  •  .timki 


tember  16th  to  September  .3nth 
both  dates  inclusive,  for  Ihe  pre¬ 
paration  of  the  above  dividend. 

By  Order  nt  The  Board. 

F  J.  CUNNINGHAM. 

Secret  ary 

Montreal. 

September  2.  195.3. 


4  00  nary  current  liabilities  of  the  ar- 
2JR  quired  company.  However.  Sca- 
;  J  fln  srams  assumes  no  obligation  ini 


MORTGAGE  CORPORATION 


THE  SHERWIN-WILLIAMS 
COMPANY 

of  Canada.  Limifcd 


J  fln  Srams  assumes  no  obligation  in|  Notice  is  hereby  given  that  a  Conodo  Limited 

2.00  connection  with  lawsuits  current- ;  Dividend  of  Sixty  Cents  per  share 

.o6'4  !y  bring  pre.-sed  acain.st  four  United  ..  ■.  _ ;,.,i  o,„„u  ,i,„  Notice  is  hereby  given  that  the  om 

'  89  Di-tillcrs  directors  as  individuals  1°"  ^ hundred  and  sixty-ninth  quarter],' 

2  90  '9  "'iiich  the  company  has  been  i  Corporation  has  been  declared  for  dividend  of  one  and  threc-quarteri 

2  09  made  a  part.v.  ;ii,g  current  quarter,  and  that  the  per  cent  'l'3|i.  being  at  the  rat 

.2.5  'The  purchase  of  the  a.ssets  doc.-  gg^^  v,-ill  bc  payable  Thursday,  the  seven  per  coni  '7':  1  per  annurn 
•>  ',11*  include  acquisition  of  four  ofi  in  Hhn.-o  ^*8''  quarter  ending  .Augu.st  ,3l| 

the  former  company’s  subsidiaric.s.  i" 'cst  day  of  October  next,  to  Shaic-  jg.g  Preferred  Stock  of  th! 

1  0.1  .lohn  Dunbar  Sc  Co.  Ltd.,  Duncan  holders  of  rccoid  at  the  close  of  Companv,  lia.s  been  declaicd  pav 
jitn  .Adams '  ^5^|5ir,css  on  the  Eiftcenth  day  of  able  October  1.  1953.  lo  .Sharcholrf 


Sc  Co.  Ltd.,  and  Princeton  Brewing  „  .  ,  ,n-o 

Co  Ltd.,  will  be  retained  by  United  Scptcmbci,  19o3. 


TORONTO.  August  12th.  19.53. 


These  compnnic.s.  except  for  Prince-  „  ^ 

ton  Brewing  have  nn  considerable  Oc^lcr  of  the  Boatd. 

as.sct.-.  They  have  been  excluded'  ,  ...  ti- 

from  the  sale  because  fhc.v  arc  a  J.  w  HUbr,.  ,IP., 

party  to  law.suits  currently  being  Secretary. 

prrs,-ed  b.v  eertain  stockholders. 

Distillers  Seagrams  will,  hovever.  TORONTO.  August  12th.  19.53. 

acquire  the  trademarks  relating  lo _ _ _ _ 

lohn  Dunbar.  Duncan  Harwood  and 

John  Adams  Seagrams  recently  THE  CALGARY  &  EDMONTON 
foimcd  a  new  compan.5' — Duncan  ^  /ADDADATinkl  lllUllTcn 

Harwood  Distillers  Ltd— which  will:  CORPORATION  LIMITED 

function  as  the  operating  company ;  Notice  is  hereby  given  that  : 
for  the  rii.-tillcry  acquired  from  dividend  of  five  cents  per  share  wa; 
Lnitcd  Distillers.  tv,o  onrt  Hav  nf 


First  Half  Gain 
Inter.  Utilities 


September,  1953.  9rs  of  record  September  10.  195': 

^  ,  .1.  n  J  f*.''  Order  of  The  Board 

Bv  Order  of  the  Board, 

P.  W  HOLI.INGWORTH, 

J.  W  ROSE.  JR.,  Secretary. Trcasurci 

Secretary.  Montreal.  Quebec, 

TORONTO.  August  12th.  19.5,3. 

THE  CALGARY  &  EDMONTON  SOr'PHKRN 

CORPORATION  LIMITED  j  CANADA  (ng^) 

Notice  is  hereby  given  that  a  POWER  vW7 
dividend  of  five  cents  per  share  was  COMPANY.  I.IMITKD 
declared  on  the  2nri  day  of  Sepl-  Xhe  Bo«rrt  of  Director*  h**  rfeclurert  tt 
ember,  1953,  payable  on  the  1.5th  foiiowms  dividend-: 


day  of  October,  1953.  to  .sharehold¬ 
ers  of  record  at  the  close  of  bu.-i-' 
ness  on  the  11th  day  of  September. 
19.53, 

BY  ORDER  OK  THE  BO.ARD. 
Chas.  E.  Recce.  Secretary. 


'<  99  Tniernatinnal  Utility  Corp.  reports  Chas.  E.  Recce.  Secretary. 

2  79'  .second  quarter  ot  current  .vear  Dated  at  Winnipeg,  Manitoba  thi 
,3  consolidated  net  income  of  $526,787.  2nd  da.v  of  September.  1953. 

.5':G  an  incrca.se  of  $233,546  over  the  FCC-; _ 

137  nnd  qusrtcr  of  10.32.  The  increase  iS‘  nAnvAmki  /^aandailiv  iiAAiTrn 

:  ^ittributed  principally  to  the  rate  in-;  BARYA/IIN  COMPANY  LIMITED 

2  H2'i;  crease  by  the  Calgary  subsidiary.  ixi-t’iiirvn  vn  i4 

'  9')  which  became  effective  on  February  DIVIDF.ND  No.  14 


6%  Parricipar/rig 

Preferred  Stock 

No.  l.TS,  quurterly.  $I.S0  per  pit?* 

additional  8flc  per  share  participation 
risihta  for  fiscal  year  ended  Septemher 
.40th,  lOS.T;  payable  October  J5th.  lO.VT, 
to  holders  of  record  at  the  close  nf  businest 
on  September  18th.  1953. 

So  par  ralttr  f'nmmntt  Stock  1 


November  I6th.  1953.  to  holders  of  record: 
at  rhe  close  of  business  on  October  20th, 
19.S3. 

V.  J.  NIXON. 

Secretary. 


'.mr  vvhich  became  efTeeUve  on DIVIDEND  No.  14 

'  2-  28  la.-t.  and  to  colder  weather  in  NOTICE  IS  HEREBY  GIVEN  that  Montr-.i.  A.ici-i  26ih.  |9.5.t. 

3  77  the  period  .an  interim  dividend  nt  ten  cents  . . . .  .  .n 


„  f9i’  the  .-ix  months  ended  .lunc  per  share  has  been  declared  by  the  '. 

.  '’j'  '''9u.''f>jidajed  net  income  amount-  Directors  of  the  Company,  paj'able'i 
^!8  *'8  '28.712.  an  increase  nf  $275,-  in  Canadian  funds,  on  October  10. 

130  ov’cr  the  fir^l  half  of  1952.  After.  1953.  to  shareholders  of  record  at 


BRITISH  COLUMBIAPOWEI 
'S  CORPORATION,  LIMITED 

,  .  share  nf  common  .^tock  as  comnared 

with  ,$1.45  a  share  last  year.  Ctrdrr  of  the  Board.  DIVIDEND  Nn.  101 

^cp^nrt  point.-  out  that  during  the  W.  W.  McBRIEN.  *toticf.  i.  hirrhy  E,v-n  th.t  »  4.via«,d 

..HI  prnod  tne  corporation  repurchased  Secrefarv-Trea.-urer.  "f  Forty  rmt.  (4nr)  prr  Sharr  on 

,  and  retired  2.520  .-hares  of  if-  ,$140  .  ....  .n.o  cim»”A''Sharr«hn«hrrndrri»r»d  forth* 

•>n  rnmn?a«T\T*  e  j  AuSUSt  28,  19.y3.  three  mnnrhsendinc  3nih  Sepfember.  1953^ 

.29  cumula.  ve  convertible  preferred _  _  .  ^  _  p.v.hl*  hy  rhrqu*  d.i*a  i.sth  Ortoh*r: 

-on  -''"Ck.  a,  a  total  C-O.-t  of  $78,783.  in,—  H  a  n  f* /S/Sixr  1957,  to  «h«rrhoMrr.  of  r*rord  iH.. 

'•'I"  full  .-ati.-faction  of  the  June  1.  19.53,11.  H.  ESTABROOKS  CO.  clo«  of  bnv.n*..  on  .tnth  Srptrmher,  19.5.5, 
4  99  8nnual  purchase  fund  requirements  I  IJUITPn  By  Order  of  th*  Bo.rd. 

J  ,,if  Con.-olidated  net  income  nf  $2,-  l.lfV\IICU  j.  A.  brick.  | 

.77  169.907.  exclusive  nf  net  profit  on  Notice  is  hercbv  given  that  the  v«nroiiv*r,  B.C.  s*or*t«ryi 

I'n"  ■Jor"‘'th''/  Cluarterlv  dividend  i26  cents  per  8Bh  A.i.u.t.  IQ.5.5. 

nn  lor  the  12  months  ending  June  ,  '  ,,  ,  .  _ — - 

;  .30.  This  repre.-ont.-  an  incrca.-c  ot  ■8^'8rcl  on  the  4.I6L  Cumulative  _ 

'  6o'^  13.3  per  cent  over  the  figure  of  $1.-  Redeemable  Sinking  Fund  Preferred  xklCI  O  r  AKIADIAKl  Pill  P 

r  "Z  TZ  XTs  'IVMi'f ed 

nock,  ™  ,hc  baft,  „t  fharSi'’'  "’f,  'T,'’”"  Z  nH  I.'KM.  .VOTIfr 

?-!?o  outstanding  June  30  la.st.  amounted  October  15.  19.93,  to  sharr- 

'j.'ixi  '9  compared  wfth  $1.93  a ‘holders  of  record  at  the  close  of  Notice  is  hereby  given  t'nal  a  dn 

2  99  share  in  the  preceding  12  month  -  busine,-s  September  15.  19.53.  dend  of  fifty  cen:.-  i.$..50),  per  .-ha 

..5.  Ij  I  period,  nas  been  declared  nn  Ihe  outstan 

■I'i  Operating  revenue  for  the  latest  O^der  of  the  Board.  ing  shares  of  the  capital  .-lock 

I'fio  t2-month  period  amounted  to  $15-  J  B  BRYDON  C  A  •"9'  par  value  of  this  company,  pa 

1.69  n67.,9.5.5.  comprising  $13,212,518  in  Secretary-Treasurer  8blc  out  of  earned  surplus  on  t 

F8''j  natural  gas  revenue  and  $2.6.55.037  .  .  ,  .  n  o  c  u  m--,  ' 

*■„’  in  revenue  from  electricity.  In  the  .lohn.  N.R  3rd  September  'O-nJ.  lyhareholdcrs  of  lecor-l  at  the  cin 

, prev-iou.-  12  month  period',  operaf-  ~  ^  "^f  businc.-s  nn  the  fiflccnlh  day 

.;!2ij  ing  revenue  totalled  $I.5,106,.301.  with' W  CnnnHn  Br«>werif>«  September  1053. 

.5.90  .natural  ga.-  revenue  af  .$12,862,646,  2^*  Orewcries  . 

'{•j?  and  electricity  revenue  at  .$2.21,3.6.5,5.  Acquires  Red  Deer  ^  -v  v 

-.79 - Vancouver,  -  Western  Canada  ”  BLTHMA.V 

Etobicoke  PInnf  Breweries  Limited  has  acquired  .ecrcar,'. 

KTODSCOKe  rianr  .controlling  interest  in  Red  Deer  Q^'^bec^  P.  Q . 

Consumers  Glass  Brewing  Co.  Limited  of  .Alberta.  Septemhei  „.  1..93. 

"t*.  it  IS  announced  here  by  W.  R.  Mac- 

1.57'..  Announcement  is  made  by  Con-  Kenzic  president  of  former  com-  M^COLI/FRONTENAC  OI 
1 ‘11  *  sumers  Class  Co.  Ltd.  of  plans  for!pany.  —  /'TX  iiui-rc-n 

;..37i-  construc1inn  of  a  new  glass  con-  The  $2,000,000  brewery  under  COMPAN'VAd^  LIMITED 

I  65  T8incr  plant  for  the  manufacture  construction  in  Red  Deer  will  be  '  '*  - 

.'<139,  nf  bottles  and  ,)ars.  ! completed  under  guidance  of  the 

1.25  The  company  i.s  purchasing  a  31  Western  Canada  company.  Mr.  ..pni  i-fri!i  it  sfot  k  nivini-'vr 

..in  acre  tract  of  land  in  Etobicoke.  The !  MacKcnzic  stated.  *  ”  FROi.it  hi  "(  K  PIMDI.Nr 

Ptopewty  wdll  ho  .serviced  b.v  the  Western  Canada  Breweries  also 
,7^  Canadian  Pacific  Railway  and  isiopcratcs  Drewrys  (Manitoba)  Lim-iNOTICE  I.S  HFREBY  GIVK.V  that 

.7,5  conveniently  located  with  respect  itVa  ip  Winninec  Drcwrvs  sas-  °‘'''‘'^9r.d  of  ,si  nn  per  .-hare  heing 

2. to  to  the  Queen  Elizabeth  Hichwav  ,  Cu  Winnipeg,  urcwr.vs  q.as  ,,^j,  ^aic  of  4  per  cent  per  annum  . 

149  ■>  HiXr.,,..,,,  i-iff  -  u  .,u  katchewan  division  and  Blue  Label  been  ricclaicri  on  the  4':  Ciimulat 

.5  09  r"'  “  H'eh^^8y,  Nn.  .9  Highway  and  Brewery,  Ltd,,  Regina  Preferred  Stoek  of  MeColl-Frontei 

1  .59  new  Bypass  Highway  now  _ J _ _ _  _  .  Oil  Comnan.v  Limited  for  the  quar 

being  built  around  Toronto.  _  ...  ,  '  ending  September  .59.  107.5.  paya 

7  90  E  J.  Brunning.  president  and  ConodlOn  VlCKCrS  Octoher  20.  10.53  m  sharehnldcrs 

too  <TP'’P'-.8l  m8nager.  .yates  that  planti gets  Shio  Contract  SepTemher  ,5a"  107.5"'"  "  ' 

1.7.5  IS  being  laid  out  for  an  ultimate!  r  .  .  „  „ 

1.75  capacity  of  three  199  ton  glass  Ottawa.— Announcement  is  marie  Bv  Order  of  the  Board, 

furnaces.  Construction  will  com-!*^®'’''  Department  of|  FKF.n  HIJ.VT.  Fci.s 

'J  mence  (his  summer  and  the  fii-3{ YT'^nsport  that  Canadian  Vickers  Seereia 

■';'7  unit  is  scheduled  for  nroduction  Ltd.,  of  Montreal  has  been  award-  - 

69  early  in  19.9.5.  nd  the  contract  to  build  a  .$1,660.9991  - 

6  99  The  plan!  will  initially  ernploy '  •'Chthousc  supply  ship  for  the  At-'  * 

2.50  to  390  men  and  women  An Coast.  .  ILaliaOlan 

■39  engineering  office  is  being  .set  up  Canadian  Vickers  bid  was  the|  Hdot-nMor. 

■,50  alongside  Ihc  company's  sales  of-  lowest  of  five  submitted.  The  ves- -  ^truu-jF 

ficc  in  Ihe  Terminal  Warehouse  sol  will  be  a  twin-.screw,  steam  trnttinJinil 

'  ™  Building  in  Toronto  and  Eraser  i  driven  ship  and  is  expected  to  be 

^7.:  Hughes  will  be  in  charge  of  the  ooinplcted  by  the  fall  of  1954.  ILinTltPfi 

■  design  and  eonstruction  of  the  new  The  ship  will  be  attached  to  the 
!r71j  ’ plant.  .Saint  John  Marine's  Agency  and  v  ' -i  'i- 

06  On  (ompletion  of  a  now  office!  will  be  used  mainly  to  transport  l)I\ IDI-.M)  NOIKK 

building  on  the  plant  site  this  win-!.supplics  lo  lighthouses  and  to  ,ser-'  q-hc  Quarinly  Dividend  of 
■9  on;  ter.  the  company's  Toronto  district '  vice  buoys  and  aids  to  navigation  I'l'l  on  tlie  PRKFKRF.NrF. 

.89  sales  office  in  charge  of  .1,  A.  Ben-!  It  will  operate  out  of  the  port  of 

-m  nett  will  be  moved  to  Etobicoke.  i. Saint  John. 


Au2U5t  28,  lf>.Y3. 


NOTICF.  i«  hrrfhy  giv^n  that  a 

of  Fortv  rent*  (4nr)  per  Shar^ 
Class  "A’ '  Shares  has  hern  derlaraH  f«r  th- 
three  monrhsrndinc  3nih  Sepremhf*r.  1053 

payable  hy  cheque  daferl  1.5th  OrtobrM', 
1953,  ro  sharehnMrrs  of  rerorrf  as  af  th* 
close  of  bus  ness  on  30th  September,  1053. 

By  Order  of  the  Board. 


Vancouver,  B.C. 
27th  August,  19.53. 


J.  A.  BRICK.  I 

Secretary  J 


ANGLO-CANADIAN  PULP 
PAPER  MILLS,  LIMITED 

niVinFND  NOTICF. 


Etobicoke  Planf 
Consumers  Glass 


•rRU'KRRM)  Si  (H  K  ni\  ini:Nr 
Si).  .VI” 


Ordrr  r>f  Ihf'  Bn;j|d. 


Canadian 

ii»ron5f 

CompanjP 

UimiteD 


1,99  Silknil  Pr .  2  99 

2.2.9  Silver  .Stand.  Mine.-  L'. 

2.597  jSland.  Padio  A.  A-  B .  19 

1.27  ISagiirnav  Power  Pr .  4,25 

1.00  .Shawmigan  A  .  2.90 

LOO  Siiawimgan  B  .  '5  25 

1.59  Sliei-wrn  Wiiliams  C  ....  109 

Lir,'  Shrrwin  William.-  Pr  7,99 

199  Sicks  Brew.  C.  ..  1,29 

loot  iSilverwrjod  Dairies  '.A'..  60 

.  Silverwood  Dairies  'R'  ... 

—  Simpson’s  Ltd.  C . .59 

Howard  Smith  (' .  I  99 

3  37  Howard  Smith  Pr .  2.00 

I  lilt  '9i>  .'\mer  Gold  A-  Plat. 

197^  South.  Can.  Power  (,'  .  ,, 

■  I'e  .South  C.'in  Pow-er  Pt .  .  6.99 

A;,  South.  Can  Powei  Pr.  ..  6.99 

-)  99  -  Soiilham  Ltd.  C . 

7  11,1  Stand  Brand.-  C .  1.69 

7  Slandaid  Paving  C .  1  on 

st.ind.  Paving  Pi- .  1.25 

.Stand  Paving  Pr .  1,2.5 

7  .Slerhng  Ti  u.-t  C  .  L.2n 

'  -’8  .Sun  I.ife  .O.-iSiir.  C  .  .5  09 

J  .50 

59  Cf.  rainbi.vn  C .  1.99 

LIO;,  •>.  Tamhlyn  Pr.  .  2.99 

7.00  ’rr-i'k  Iluehr-  Gold  C . 1.5 

'Tip  Top  Tailors  C . .  .69 

'  '7-v,Tor.  Grp.  Trust  C  .  149 

2.90  Trader,-  Fin  .A  &•  R  Com. 

■69  jTraders  Finance  Pr.  .  ..  4. .59 

'■nk’..  United  Fuel  A .  .5,09 

1 '59  -UhHed  Steel  C. .  1.99 

a  1.9  United  Steel  Pr.  ..  .  1.59 

■fi'm  Viau  Ltd  C  .  2,n<l 

Victoria  &  Grey  Trust  C.  .  .89 

7-5  Jack  Wat.-on  C.  <59 

]  ,9*  Wesicol  Prod.  C . 

]  29  Western  Grocers  A  .  2  90 

1  -.9  Western  Grocers  Pr .  1.49 

I'an'  Geo,  Wc.-lon  C  .  1.09 

k-i*  Waha.-so  Colton  C .  I  09 

WiLil  C.  1.29 

2  99  .(  ft.  Wilson  C.  . 79 

99  Wrighl  Hargreaves  C  .  ..  .12 

.Voir  Unlr..  ..iliern  1 -r  mr 

.69  ISA.  .Semi-annua.l,'  int. -Inter 

.7.5  jmenls  in  1054. 


DIMDFM)  NOTICE 

'I'hc  ljuaileilv  Dividend  of 
I'.G  on  the  PPKFKPF.NCF. 
.STOCK  of  CANADfA.N- BRO.YZF. 
COMP.WV.  LIMITF.D.  has  been 
declared  nayahlc  Ihe  2nd  day  ot 
.Mnvember,  13,5:1,  to  Stockholders 
of  record  as  of  the  9th  day  nf 
Oetotaer.  195.5 

Also  a  Quailcrly  Diyiricnd  of 
Tliirty-onc  trilc)  Cents  per 
Share  has  been  rieelared  on  the 
P'-rsent  outstanding  COMYIOV 
STOCK  nf  CANADfA.N  BRON7,F1 


Oet  1 

Srpt.  tf> 

7  on 

COMPANY.  LIMlTfZD,  /nr  the 

Sept.  39 

Aiizr.  ,31 

.00 

three  months  ending  October 

Oet.  1 

Aus.  '.i\ 

M)  , 

.•Vlst.  1053  Payable  the  2nd  dav 

Oct  I 

Aus.  .31 

.'to  1 

nf  November.  1053.  to  Stock - 

■Sept..  1.5 

Auff.  14 

.37*2 

holders  of  record  as  of  the  0th 

Oc-t.  :in 
Oct.  .59 

Sepl.  30 

Scot.  30 

.  1 .00 

.  2,00  , 

dav  of  October,  10.53 

.Sepl.  14 

Alia. 

.III 

By  Order  of  the  Board. 

N’nv.  16 
Oct.  15 

Oct  20 

Sepl.  IR 

1  7.S 
fi.RO!:  : 

\V  C.  PAQlIF/n'K, 

Oct.  15 

Sept.  IR 

,  RRO 

Secretary. 

Sept.  28 

Sept.  14 

1  00 

Montreal.  P.Q  . 

Sepl.  15 

Alia.  14 

120 

September  2nd.  105.3. 

1  49  .:;.5 

59 

4.59  LI2G 
.5,09  .15 

1 .99  .25 

1..59  ,75S. 

2,n<l  .59 

.89  .20 


Oel.  1 
Oct.  1 
extra  Oet.  1 
Oct.  15 


Oct.  1 
Oet.  1 
Oel .  1 

OcL  1 
Oel  1 
Oct  1 
Oct  I 
Oc-t.  1 
Sept.  .50 
Oct  39 
Oct.  I 
Sept.  15 
Oct  1 
•Sept.  15 
Oet.  15 
OcL  15 
Oct  1 
Oct,.  1 
Oct.  1 
.Sept,  15 
Oel.  1 


Sepl.  I 
.Sept.  4 
Aug,  27 
.Sept,  I 
S'cpt.  10 
.Sept.  15 
Sept  15 
Sepl.  14 
Sept.  9 
Oel.  9 
Sent.  29 
Aug.  31 
Sepl,  15 
Aug.  24 
Sept.  15 
Sepl.  15 
Sept.  10 
Sept.  8 
Sept.  I 
Aug.  28 
Aug.  23 


arr.-  Arrear.s.  US  -  U  S.  fund.- 


JOHN  LABAT’ 
LIMITED 

NOTICE  OF  DIMDEND 

Nnlicc  is  hereby  given  I  ha 
Dividend  Nn,  35  of  Itvrniv-fiv 
cents  per  share  h,5s  been  de 
Glared  on  Ihe  oulstanriing  n 
par  value  common  slock  of  th 
Company,  payable  on  ihc  F'irs 
da.v  nf  October,  1953.  In  share 
holders  of  record  the  Fifteenfl 
da.y  nf  .September,  195.5. 

By  Order  of  the  Board: 

W,  T,.  SHOnTREED, 
.Sec  re  tar. 5 

l.niiHnii.  Gnlario, 

August  31,  1953. 


Tfie  Hnancial  Times 


New  Mun1  Bond  Issues 

ESrOIIMAINS,  QUE. 

Municipality  of  Escoumains,  Que¬ 
bec,  awarded  to  .1.  E.  Laflammc. 
Ltd.  during  the  pa.^t  week  an  issue 
of  $17,000  twenty-year,  serial  de- 
I  dentures  at  a  price  of  96.22  for 
$6,000  of  4',4's  of  1954-66  and  $11,000 
of  5's  of  1964-73.  On  this  basis  netj 
cost  of  borrowing  to  municipality 
was  5,342  per  cent.  One  other  bid  [ 
was  submitted  for  the  issue  by  La  | 
Corp.  de  Frets  de  Quebec. 


Baghdad  Firm  Enters  Financing  * o-'"'' 

Field  in  Canadian  Commerce 

A  most  interesting  development  brokers, 
in  Canadian  financial  circles,  mark-  The  Zilkha  organization  is  widely 
ing  the  first  major  influx  into  this  known  as  merchant  bankers 
country  of  capital  from  the  Middle  1  throughout  the  Middle  and  Near 
East,  is  indicated  in  the  announce-!  pgst  as  well  as  in  the  United  States.; 
ment  from  New  York  of  the  estab-jrj.he  parent  organization,  know  as 
'  lishment  in  Montreal  of  a  Canadian  I  zilkha,  was  founded  in 

I  affiliate  of  the  American  Nile  Cor-.^gghdad  in  1899,  soon  afterwards; 

poration.  The  new  Canadian  com- j  jtg  operations  through 

1  pany  is  known  as  American  Nile |  Lebanon,  Syria  and  Egypt,  and^ 

(Canada)  Limited,  accoiding  to  the ; afterwards  establishing  offices  in! 
j  statement  by  the  president  of  the  g^d  Geneva.  The  new  orga- 

:  Ameriean  corporation,  K.  A.  |  ^^t  up  some  ten  years  i 

kha,  who  also  heads  the  Canadian  i  g^^^  f^e  purposes  of  dealing  ini 
cencern.  foreign  exchange,  precious  metaisi 

^  Among  other  officers  and  direc-ig„^  th^  financing  of  commercial' 

Uors  of  the  Canadian  company  arcL„tprprises  on  the  internationaL  |wn  uh.s  oases  oc.  co.-,  . . . 

•  S.  E.  Bashi.  vice-president;  Abram  |  E.  H.  McATEER,  of  Graham  &  Co..,  to  the  municipality  was  5.283  p.c. 

:  Safdie,  vicc-pre.sidcnt  and  treas-  '  whose  appointment  as  a  memberof'^ . _  _ _ 

U.rer;  B.  M.  Bloomfield,  .secretary;  7“;, - j -  the  board  of  management  of  the  Four  other  b.d.s  .ere  .submitted 

;  '  . .  .  i.  Gf  LalceC'St  Lawrence  Canadian  stock  Exchange,  to  fill  a  the  is.'ue. 

j  E.  K.  Zilkha,  director  and  W.  O.  [  •  •  ^  I  recent  vacancy,  has  been  announced,  i  _ _ _ _ _ _ _ _ 

j  Elliott,  who  was  formerly  with  the  Merger  KumOUrS  Denied  1“  L’AVENIR,  QtT,BEC 

^Dominion  Bank  in  Montreal,  Cana-:  Denial  wa.s  made  by  P.  M.  Fox.j  Pulrt  PinnC  Quebec:  The  Department  of 

?  dian  manager.  ,  president  of  St.  Lawrence  Corp.  lUip  rlUlli  Municipal  Affairs  has  authorized 

:  The  Canadian  company  will  en-|Ltd.,  that  a  merger  between  his  |  p^gfe^recl  ISSUe  ^0^“/ '’Simond. '[^5611%.^ 

’  erase  m  commercial  and  industrial < and  Great  Lakes  Paper  000  of  twenty-year  serial  bonds  by 

financing  of  medium-size  entcr-!co.  Ltd.  h.ad.  at  any  time  been  the  .  .  ,  ,  ,  mutual  agreement,  at  a  price  of  96. 

pri.ses,  on  a  short  and  medium  term|,ubject  of  negotiations.  He  was  re-  shLholderi  ^oT®" Angr&dUn  S'n^ureT at Trf954-63°anS  SL5.3on 
basis,  including  factoring,  a  new  j  fearing  to  recurrent  rumours  of  Pulp  and  Paper  Mills,  Limited  has  g^  41^  rj,  1964-73  Thus,  the  net  cost 
activity  for  the  Zilkha  organiza-jsuch  negotiations  which  have  been  been  called  by  directors,  to  be  held  the' issue  Ls  4.8640'/. 
tion  It  is  the  firms  intention  tnjeirculating  in  financial  circle.s,  and  m  9  aiTn  m^to  eonsirier  the  Yhe  Corporation  comes  on  the 


enterprises  on  the  international* 


TOWN  OF  MALARTIC  | 

The  town  of  Malartic,  Quebec 
awarded  to  Belanger,  Inc.  during 
past  week  an  issue  of  $95,000  fif¬ 
teen-year,  4'^  p.c.  serial  debentures,' 
[maturing  19.54-68  at  a  price  of  94.59.^ 
!On  this  basis  net  co.-t  of  borrowing, 
E.  H.  McATEER,  of  Graham  &  Co.ij^  j^e  municipality  was  5.283  p.c.* 
whose  appointment  as  a  memberof'  for 

the  board  of  management  of  the  Four  other  b.ds  wore  submitted  for 

Canadian  Stock  Exchange,  to  fill  a  the  issue.  I 

I  recent  vacancy,  has  been  announced.  I  _ _ _ _ 


THE  TREND  of  the  E< 
STOCK  MARKET  i  ,  '' 

- By  Analyst  **2 

The  market  still  looks  like  a  boar  rather  than  a^bull;  all  the  Labour  De 

occasional  fluctuations  in  favour  of  one  or  the  other  stock  do  not  bond  ti 

succeed  to  hide  this  fact.  [quiet.  Some 

Actually,  most  of  the  major  moves  made  arc  the  results  of  [things  to  cot 
what  the  street  has  learned  to  call  special  situations.  Now  that  the  start  of 

St.  La wrencc-Grcat  Lakes  marger  rumor  has  been  denied  there  is  j  Possibly,  top 
no  more  reason  for  the  bull  move  on  the  latter  stock.  It  therefore  almost  certa 
has  fallen  back  to  its  former  levels.  [ranged  by  b 

Similarly,  the  Canada  Cement  gain  on  Tuesday  was  a  purely  |  Manitoba,  A 


Echoes 

from  the 

Bond  Market 


INTERNATIONAL  UTILITIES 

*  Announcement  is  made  by  Inter¬ 
national  Utilities  Corp.  that,  during 
the  month  of  August  it  had  pur¬ 
chased  an  additional  100  shares  of 
$1.40  cumulative  convertible  pre¬ 
ferred  stock,  thereby  reducing  the 
outstanding  shares  to  246,587  shares. 


n  1  nil  1  1.  GENERAL  DVN.A.MICS 

K|>n||  IVlAirKPT  General  Dynamics  Corp.  advised 

WllU  that  during  August,  100  shares  of 

common  stock,  of  a  par  value  of 
S3,  were  issued  to  holders  of  re- 
Labour  Day  has  come  and  sonc. '  stneted  stock  options.  There  are 
‘  ^  ^  ,  u  840.720.  shares  outstanding. 

It  bond  trading  continues  to  be, _ 


quiet.  Some  indication  of  better 
things  to  come  can  be  gained  from 
the  start  of  rumours  of  new  issues. 
Possibly,  tops  in  importance  is  the, 
almost  certain  financing  being  ar¬ 
ranged  by  both  Saskatchewan  and, 
Manitoba,  A  definite  announcement: 


Canadian  Dollar 
Quotafions 

Nominal  Selling  Rates  as  at  Noon 
(Closing  quotations.  September  8.  13.53) 
(Supplied  by  Bank  of  .Montreal) 
City  Currency  Rate 


local  event,  that  is  it  had  nothing  to  do  with  markets  generally  ■  i.s  expected  shortly.  A  large  num-  Nmv  York,  per  dollar  .  So.se’a 

Whether  it  i.s  the  renewed  stories  of  an  early  start  on  the  power  ^  ber  of  corporate  issues  arc  re-  shocked  sfcihns"''*  .  ! !  ’ !  sc  sl^bid 

.-ection  of  the  Seaway,  or  whether  the  well  maintained  production  jputed  to  be  in  the  offing  a.'  well.  ^  *"’26iT*^ 

and  sale.s  record  has  anything  to  do  with  it.  tradcr.s  feel  that  Another  name  about  which  there  is' Bombay  and 
Canada  Cement  has  a  lot  of  underlying  strength.  a  certain  amount  of  talk  is  B.A. !  jndies'Ter  dollar  'fsfz 

Oil  and  if  recent  past  cxperiencolg^^^^cl^-per  franc 


L’AVENIR,  QUEBEC  | 

Quebec:  The  Department  of 
Municipal  Affairs  has  authorized 
the  municipality  of  L’Avenir.  in  the 
County  of  Drummond,  to  sell  $25.- 
000  of  twenty-year  serial  bonds  by 
mutual  agreement,  at  a  price  of  96. 


tion  It  is  the  firm's  intention  tolcirculating  in  financial  circle.s,  and  5^  2.30%*^.^^r/onsider° 


provide  both  domestic  and  foreign 

I  financial  service.  At  the  outset.jpggj  week  coincident  with  a  gain!  '•  SanetiPP'PR  'o'l  sirin'  ST  FRANCOIS  WEST  I 

{however  domestic  activity  wiip'  .u  ,  *  »  e-  ♦  t  1  'company  of  not  exceeding  215.000  m  .  1  « ca 

nowever,  oomesuc  aciiviiy  wui.m  (he  market  for  Great  Lakes  ^j^gee  without  nominal  or  par  Quebec:  The  Department  of 

I  probably  be  confined  largely  to  ..j^ck.  ,  value  to  fulfil  the  obligations  of  Municipal  .Affairs  has  authorized, 

I  the  Montreal  area.  ;  ,  „  r-  .  -j  ..u  *he  company  to  is,‘;ue  .share.s  to;the  municipality  of  St.  Francoi.'; 

1  Stock  Privately  Owned  I  Such  a  move  Mr.  Fox  .said  ,  holders  of  Dryden  Paper  Company ,  vVest,  in  the  county  of  Bcaucc.  toj 

i'  T  J  r  J  I  t..  i  !ncver  been  a  subject  of  negotiation  Limited  to  .sell  their  .shares  to  thejscu  $20,000  of  5',  twenty-ycarj 

,,  Und^  the  federal  charter,  grant-;^^  ^  thought,  and , agree-, serial  debentures  over  the  counter.; 

{9d  in  Dccrmbrr  of  last  year,  oapi-  ^  ^  ment.  Sharcnoldor.s  of  Dryden  have 

I  talization  was  set  at  $1,000,000.'"*^  °  *  ’’b^'  lbeen  offered  $35  ca.sh  and  one  fully  -phic  is  the  fir.st  bond  issue  ever 

Utock  being  all  privately  owned,  i  possibility  of  an  offer  j  paid  share  of  Anglo-Canadian  for  hy  this  municipality. 

(  A  .  .u  «  r\u  u  of  any  kind  being  made  to  Great  j  each  share  held.  _  ,  .  |  - 

.  According  to  the  terms  of  the  char- 1  I  2.  'To  sanction  a  By-law  increas- !  xERRASE-VAUDREUIL 

ter  the  firm  are  empowered  to  act;*^'  ^  ;  mg  the  capital  of  the  company  byj  rr-ho  n^,rvartmpnf  of, 

f  •  4  u  1  Mr  Fox  addoJ  that  the  fact  he  the  creation  of  160,000  shares  ofi  Quebec.  The  Department 

exporters,  importers,  whole-,  Mr.  Fox  adde,!  that  the  fact  he  cumulative  redeemable  sink-  Municipal  Affairs  has  authorized 

;  talers,  factors,  forwarders  and  ^  director  of  Great  Lakes  fund  preferred  stock  of  a  par  the  municipality  of  Terrase-Vau- 

•'handise  carries  in  .all  lines  of  *  neither  a  connection  be- j  value  of  $50  each.  idreuil.  in  the  county  of  Vaudreuil 

^pecantile  business.  Additionally,  ^twe.n  the  two  c^panies  nor  a  :  Jo^^anction  t^  ^y^'ri;::.r;g;^mcn^^ 


j  which  had  been  revived  during  the  following: 
Ipast  week  coincident  with  a  gain  '•  ^anct 


bond  market  for  the  first  time. 


hey  are  privileged  to  generally ;  step  toward  linking  them.  preferred  share.' 

.leal  in  ,all  products  .and  materi.als i sfose,  he  .said,  purely  out  of  his - 

jm  the  raw.  processed  or  finished  Pgf-'nnal  intere.st  and  stock  holding.*  PlyWOOd 

‘date,  and  to  art  as  agents,  and  in  Great  Lake.*.  To  Split  ShoTGS 

'  MARKET  AVERAGES  AND  VOLUME 


of  all  or  any  part  of  bonds  by  mutual  agreement,  at  a 
erred  share.',  j  price  of  96,25.  Thus,  the  net  co.st 

- I  of  the  is.'ue  is  4,6905',. 

KM  Plwu//\a/4  "Fhe  corporation  comes  on  the 

rn  r  lywooa  bond  market  for  the  first  time.  | 

it  Shares  d  j-rfe  schools 

cr  —  -A  special  meeting,  Department  of  Education  has| 


'MONTRKAF  STOCK  E.VrUANC;!; 


Util. 

Ind 

Comn. 

Bks. 

P,8ner> 

Volume 

September  1  . . 

94,7 

162.7 

153,4 

34  34 

709.96 

39,366 

September  2  . . 

9.5  1 

162.2 

I. 5.5,2 

34  .82 

718.35 

38,300 

September  8  . 

94.8 

163  0 

1, 5.8,8 

.84  30 

713.15 

31,983 

September  4  . 

94.6 

1F2.6 

1.53.8 

34.33 

714.10 

49,816 

September  5 

94  9 

163. .5 

154.0 

34.43 

717  .56 

39.927 

Chanae  for  week 

.  9 

.  0.6 

iO.6 

-  09 

7.60 

-f-  261 

in,5.5  Hich  . 

96  « 

91  9  IS 

178  0 

.34.63 

721.02 

1953  Low  .  . 

91.1 

180.8 

151.7 

32.18 

651.63 

RONTO  STOCK  EXCII.VNGF. 

% 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

of  .shareholders  of  Western  Pjy- , 'authorized  the  Protestant  School' 
wood  Co..  Ltd,,  has  been  called  mr  for  the  municipality  j 

Tuesday.  September  22nd  in  Van-i^j  j^gj^  rtDrfc-Scnneville.  in  the' 
couver  at  which  approval  will  be  gf  Jacques  Cartier,  to  sell* 

sought  for  a  propo.scd  ^  -  for  -  1  550  ono  of  ten-year  .serial  debenture' ' 
spi  t  in  Companys  clss-'  bv  mutual  ag:eement.  at  par.  The 

and  a  subsequent  offering  of  he  pmtc.stant  Central 

new  stock  to  shareholders  on  the,-  .  ,  p  security  for. 


spi  t  111  i..unipaii.v  Ijv  rnufual  ag:-eement.  at  par. 

and  a  subsequent  offering  of  he  -^gg^onald  Protc.stant  Cen 
new  stock  to  shareholders  on  fhcij^pj^^^j  P^g,,^  security 


September  1  .  .304  81  7,5  59  148,58 

September  2  .  .305.8.3  75..32  148.5:) 

September  .3  .  .305.82  75.14  140  44 

September  4  .  .308,25  75.02  147,7.3 

September  5  .  ,307. ;)9  75.40  147.48 

Chance  for  week  ,  ■  2. .58  —.19  .  0.88 

1953  High  .  328.81  87.01  I.” 5  09 

1953  Low  .  296.79  74.53  145,71 

JEW  YORK  STOCK  E.VCHANGE  (Dow  Jones) 
INDCSTItlALb 


September  1  . 

September  2  . 

September  3  . 

September  4  . 

September  5 
Chance  for  week 

19.53  High  . 

1953  Low  . 


September  1  .  49.86 

September  2  .  49  86 

September  .3  .  49  74 

September  4  .  49  80 

September  5  .  .  49  87 

Chance  for  week  .  ■  .21 

195.3  High  .  .5.388 

1953  Low  .  47.88 


HiKh 

I.ow 

Close 

High 

I.OW 

Close 

28,8.23 

260.32 

262, 54 

96.97 

95.2.3 

96.62 

285.21 

282.43 

2*"  98 

93.02 

96.81 

97.14 

284 .65 

262  50 

283.61 

97.23 

96.34 

96.6.) 

265.09 

262  70 

2ii4.34 

97.10 

96.29 

96.6.3 

262.23 

264.04 

265.42 

97  .53 

98.84 

97  14 

-  ,3.00 

-  3.72 

-  2.88 

-  .56 

-  1.56 

-r-52 

293.79 

112.21 

261.22 

ITTIMTIES 

95.63 

High 

Low 

Close 

Tot.  Volume  London  S.E 

49,66 

49  18 

49  44 

1,580.000 

124  0 

49.66 

49  ,88 

49.55 

1,110,000 

123  9 

49.74 

49.46 

49.62 

900.000 

124.1 

49.80 

49  .59 

49.7! 

770.000 

124  0 

49.87 

49.87 

49.r2 

740.000 

123.9 

•  .21 

t  49 

J  38 

—  840,000 

—0  1 

. '  Existing  rights  of  class  “A"  shares 

'will  be  maintained.  At  October  31,;  c’O'I'F'-ITFR-PE'RKO'VR 

Volume  1952,  company’s  fisca  1  year-end,  _  ^ 

2  325  000  there  were  80,000  class  "A"  shares*  The  pepartment  of  Education  ha, 
2..38a;ooo  outstanding  of  80.000  authorized,  authorized  the  School  Commission- 
and  12,000  class  “B"  shares  out-  >rs  for  the  municipality  of  Cotc- 
1 '907  000  standing  of  300,000  authorized.  des-Perrons.  m  the  County  of 
418,000  John  Bene,  president,  states  in  a  Laval,  to  sell  $32,000  of  fifleen- 

.  covering  letter  with  notice  calling  ,vear  .'dial  bonds,  over  the  counter. 

. [the  meeting  that  the  proposal  i.s  at  par.  The  i.«suc  compiisos  $18,500! 

I  motivated  by  the  desire  of  "B"  of  debentures  at  p-'".  1954-55  and  : 
holders  to  enjoy  a  more  liberal  par-|S13.500  at  5',  1956-68.  Thus,  thrj 

ticipation  in  earnings.  Their  re-  net  aveiagc  interest  of  the  loan  is, 
fained  earnings  were  the  main  ,  4.9n8''7.  The  Provincial  Secretary' 
ftn.'i.t  source  of  funds  for  expansion,  with  has  given  a  grant  of  $18,240  for  the 
96.6.3  a  provision  that  no  dividends  would  issue. 

];}  be  paid  on  "B"  shares  unless  work-  xhjy  the  first  bond  borrowing 
ing  capital  was  maintained  at  $150.-  t,v  t^p  board. 

1 000.  Cla.ss  “.A”  shares  are  preferred  '  ,  _ 

jas  to  cumulative  dividends  of  50  jgj'  i)0\AT  P.ARISII 

!  dividends  at"^  the  rat  of  40  ?ents  « i 


at  5L  19.56-68.  Thus,  thej 
ago  interest  of  the  loan  iS; 
The  Provincial  Secretary' 


.Sr.  DONAT  PARISH 

Parish  of  St.  Donat. 


la  share  yearly  on  all  “B”  shares  c"n  sm 

i outstanding  after  the  split  and  sub-  Pl  ll'. 


We  think  this  feeling  is  justified. 

Mines  Situation  Unhealthy 

The  m;n:n,g  markets,  without  strong  leadership  from  any  one 
company,  followed  its  recent  trend  of  quietly  drifting  away.  The 
penny  issues  with  speculative  appeal  have  had  their  features, 
usually  the  same  stocks  that  have  featured  this  market  for  months 
now.  But  it  may  hardly  be  classed  as  a  healthy  mining  stock  market, 
and  there  arc  not  too  many  reasons  why  there  should  be  one.  The 
situation  behind  the  mines  is  anything  but  healthy.  The  zincs  are 
feeling  out  a  new  low  price  which,  since  load  and  zinc  arc  so  often 
combined  in  the  same  ore  is  offset  somewhat  by  the  strength  in 
lead  prices. 

The  golds  continue  to  find  no  inspiration  anywhere;  in  fact, 
aside  from  the  strike  situation  which  threatens  many  of  the  most 
important  mines  .there  is  the  renewed  inflationary  pressure  in  the 
United  States  which  can  not  but  be  a  weak  support  for  golds. 
Golds,  as  ha.'  born  said  often,  arc  a  depression  product  which  thrives 
on  low  co.'is  and  high  cost  of  money. 

Co.'ts  arc  not  showing  any  signs  of  lowering  and  money  for  the 
time  being  show,'  no  .signs  of  becoming  much  dearer. 

The  New  Yo.'k  market  is  characterized  less  by  strong  selling 
pre'siuTS  than  by  an  absence  of  real  buying  interest.  New  York  of 
course  ha=  no  more  of  an  idea  a'  to  where  the  economic  world  is 
going  than  anyone  else.  But  at  least  it  has  learned  not  to  react 
with  great  volatility  to  every  rumor  or  hint  of  a  rumor. 

It  inc  dentally  is  not  the  bc.'t  time  for  the  .N'ew  York  Stock 
Exchange  to  introduce  its  buy  on  the  cuff  reform  which  is  intended 
to  attract  the  small  invc.'tor.  The  small  investor  is  a  canny  fellow 
these  days,  and  he  usually  steps  into  a  market  only  when  there 
i'  real  bullishness.  He  is  not,  equally  as  a  rule,  cannl-  enough  how¬ 
ever  to  step  in  early  enough,  and  therefore  more  often  than  not 
merely  takes  the  slock  off  the  hands  of  the  trader.'  who  have  made 
their  profit  and  are  ready  to  get  out. 

Offers  Chances  for  Bargains 

For  the  long  term  investor,  the  current  market  undoubtedly 
offers  chances  for  bargains.  These  are  not  to  be  found  m  socallcd 
group  indiistric',  peace  or  wav  stocks;  these  are  more  probably 
the  indi\'idual  rii.'coverie.'  which  come  from  diligent  searching  of 
the  record.'. 

What  is  wrong  with  the  oils  ha.'  been  rii.'cu'seri  from  time  to 
time  in  Ihi'  space  There  appears  to  be  no  change  whatever  m  the 
public's  approach  to  the  oil  stocks,  although  the  situation  i.s  not 
nearly  as  dreary  ,3s  the  market  would  indicate. 

Frequent  rumors  In  the  effect  that  somebody  is  sitting  on  a  big 
discovery  may  not  ncce.'.'arily  be  proven  true,  but  the  facts  are 
that  the  development  of  minor  fields  is  now  going  on  at  such  a 
pace  that  the  revenue  position  of  most  of  the  independent  companie.s 
.'hould  .'how  a  very  marked  improvement,  over  the  next  few  months. 

The  investor  who  requires  a  very  simple  short  cut  to  an 
evalualjon  of  his  company  might  do  worse  than  merely  study  the 
ca.sh  po.'ition  at  last  report,  figure  out  whether  there  has  been  some 
additional  money  received  from  recent  financing  and  estimate  the 
earnings  from  the  well  participations. 

If  the  pfi'ition  found  is  satisfactory,  he  may  be  certain  that  his 
company  will  be  able  to  develop  whatever  is  most  likely  to  be 
pvoductive.  If  the  cash  and  revenue  position  is  not  so  good,  he  may 
have  to  wait  a  long  time  before  the  land  which  may  be  the  com¬ 
pany's  biggest  a.'.'ct  can  be  turned  into  a  producing  field,  after  the 
necessary  costly  gambles  have  been  taken. 


82.87  asked 
2611 


Oil  and  if  recent  past  experience niSS’i 

i'  any  guide,  it  probably  will  take ;  Hons  Kong,  per  dollar . 1735 

,  -  'Karachi,  per  rupee  . .3003 

the  form  of  another  convertible.  'Oslo,  per  krone  . 1388 

I  Paris,  per  franc  . 0028  5/16 

,j.  'Stockholm,  per  hrona . 1917 

I  .S.vdney  per  pound  .  82.22’b 

Among  the  Dominion  of  Canadas, ;  Zurich,  per  franc  . 2314 

the  shorts  improved  over  the  week,  korw.aubs: 

.with  the  middle-terms  firm,  up‘'’'fr3?da"vs  flat,  ,3i-8o  days  1/16% 

the  longs  fractionally  easier.  Tholprcmius  '»<;  premium  each  additional 
,  ,  ,  -  i._u.  *'‘9  day  period  or  part  up  to  ISO  riavs. 

volume  of  trading  was  light. 

.  ,  Selling: 

;  Provincials  reflected  the  arrival,  .g  p,.crg,um. 

'of  September  by  being  more  in  de-  31-80  days  7/16';  premium. 

'  .  ....  ,81-90  days  9/16';  premium 

maud  Manitoba  4s  and  4‘gs  were|>8<o  Premium  eacli  additional  30  dav* 

being  sought,  and  the  discount  B.C.' 

1  issues  were  also  in  demand.  Of- 

fering?  of  N.B.  bonds  avS  a  group  <»o  days  ’4C-]8C  premium. 

ni»  davs  ^3C-<2C  premium 

;\vrrc  but  there  was  an  mv  120  day<  0/i6c-ll/l6c  premium, 

mrnvcment  noted  in  the  recent  4'as.' Jf,”  TaSTe' p’^mium 

■  Nova  Scotia  issues  were  lightly  NOMINAL 

traded  although  there  was  a  con-  B.nik  of  Canada 

ifinuing  demand  for  the  4iaS  69  ^nd  Avera^  for 

they  were  up  '4  on  the  week.  Xoonrat.es 

Onfarios  and  Ont  Hydros  per-  N’oon  rates  for 

,  ,  J  .  for  U  S  t.’.S.  dollar.' 

formed  a  little  better,  and  all  issues  dollars—  a- fixed  by 

wci-p  up  fractionally  with  the  ex-  wpoor'dav  q”/ eS/sg 

ception  of  the  4-45  69  .Hydros,  Thu^fay  .,.:  98^- 

which  were  in  better  than  average  Tueday  .  93  23/32  98  23/32 

.supply.  The  seasoned  Quebec  is- 

!  sues  were  unchanged  and  possibly  INVESTMENT  COMPANIES 


.X’oon  rales 
for  U.S 
dollars — 
-Montreal 
.  9.3  27/, 32 

. .  98-8 

9.3  I3/tS 
.  .  93  23/32 


Noon  rates 
for 

U.S.  dollars 
a.-  fixed  by 
Bk  of  Can 
9,3  27/32 
93’, 

98  1.3/18 
98  23/32 


,  the  sole  issue  to  interest  the  markcll  Supplied  by  .VlcCuaig  Bros.  Inc.,  MU. 

(September  8t.li,  1953) 

!vvasthe4'  66. 

...  ...  1952  lets.)  Bid  .Arked 

,  ,  u'  cS..32IP.l)n  ...  4-  .-c..',  ...-:Z 
;  The  Utilities  were  slow,  although  -Affiliated  Fd  2.3  plus  (I21  $4.79  $5.16 


ia  number  of  firm  spots  could  he  fund  ^12- 

iobserved.  The  Shawinigan  issucsi^ou-  Fund  28 

1  Comw  Inter  2.-> 

continued  to  bo  in  demand,  and  B.C.  Corp.  invc.st  28 

Electric  4'4S  77  and  CPR  4s  69  ' 

.'howed  strength.  The  latter  is  a  ->■: 

convertible  giving  holders  the  right;  Mut  .Acc  F;und  7l 


D.3  52  3  87 

3  38  3  89 

"  ,  ,  ;  Mul  Inc.  Fund  12  29  ;.:;:)  3.62 

to  convert  into  3  shares  of  com-  . Mass.  Inv  Ti  13.38  19  37 

mon  for  each  $100  debenture  uf>til  ’’  /n?  'Lj!] 

i.Iime  1960.  .At  $33.33  and  above,  this/w'ton  Fd  Inc  aopiusuiOi  19.66  2L4.5 

■  would  be  a  profitable  transaction.!  •— u.S  Fund.  (  )— Capiial  Gams  Dis- 

tribution.  i:— Less  Conimi''ion  t — 

but  the  stock  is  now  selling  around  pn, 5  commi.'sion. 

.24  Some  observers  looking  at  the, 

I  .  —  .....  .  .  — 

company's  holdings  of  Smelters  re-> 
i  gat'd  the  current  price  as  more  than  | 
eovered  in  this  manner  alone,  with  I 
ithe  extensive  CPR  oil  land  hold-' 
ings  of  over  I!  million  acre.*  not 
aceounted  for. 

■  There  was  a  steady  demand  fori  . 

the  B.A,  Oil  3'i;S,61  62,  and  Can- 

adian  Oils,  and  the  St.  Lawrence:  ^  • 

Corp.  5s  were  also  popular.  Other  j  tornoratioii 
corporation  issues  to  be  actively !  I 

traded  were  Federal  Grain  4.'.  Sask.;  O 

!  Pipeline  5s  ./72  which  were  up  1;  {^CClll'ltlCS 

j  point  on  the  week,  and  Consolidat- 


iscription.  Consideration  of  extras  ^''•'^"‘•V-.voar  .serial  bonds  over  the 

I  will  also  be  given  Class  "B"  counter,  at  par.  ;  „  ST.  BARTHELEMI  PARISH  T.S.E.  SHORT  POSITIONS  ! 

Ishares  have  been  paid  dividends  „  Quebec:  The  D  c  p  a  r  t  m  e  n  t  of  Semi-monthly  report  of  short  i 

I  of  15  cents  .semi-annually  since  Jan-  Affairs  lias  authorized 'positions  of  the  Toronto  Stock  Ex-' 

'uary  15.  1952,  prior  to  which  they  Parish  of  St.  Barthelemi.  m  j  change  as  of  August  31st  shows  the : 

received  10  cents  semi-annually.  u/'  ^  Bcrthier  County,  to  sell  $48,900  of  ■  aggregate  short  positions,  climinat-'  Traders  have 

-  90.19^  at  publ.c  tender.  The  net  twenty-year  serial  bonds  overnog  odd  loLs  on  the  books  of  mem-!g..cat  a  swiit'’  sc 

REASURY  BILL  ISSUES  intctcst  of  the  i.ssue  was  the  counter,  at  par.  ,  ber  firms  at  673.120  shares  on  183  ^  ^ 


GENERAL 

MANAfiER 


I  /  /\ 
Vv  i 


Goveriinieiil 

and 

Corporation 

Securities 


j  TREASURY  BILL  ISSUES 

!  Tenders  were  accepted  during 
past  week  b.v  the  Bank  of  Canada 
for  $35,000,000  of  91 -day  treasury 
bills  and  $5,000,000  of  273-day  treas- 


I  change  as  of  August  31st  shows  the 
'aggregate  short  positions,  climinat- 
ling  odd  loLs  on  the  books  of  mem- 
I  ber  firms  at  673,120  shares  on  183, 


Traders  have  not  observed  loo; 
great  a  swing  so  far  into  fixed  in- 


The  corporation  had  not  mar- 1  issues,  compared  with  634.285  shares !  securities  by  the  public;  in-J 


SAC'RE-COErR-DE-,IESUS 

The  Department  of  Education  ha.' 


keted  any  bond  issue  since  1933. 

LAURENCEVILLE  VILLAGE 


of  173  issues  on  .August  14th. 


come  possibilities  appear  to  dom- 


Largest  net  changes  in  individual  i  jjjgjg  thinking  at  the  moment,  more 
issues  from  the  previous  compila-*  ,u  ,  .  u  r' 


>  v  -  L 

.  \  i  ^ 

;  .  THE  BOSS 


ury  bills  both'  dated  Sept  4  and  authorized  the  School  Commission-l  Quebec:  The  Department  of  tion  were;  New  Larder  "U"  47,600  j 
'maturing  Dec  4  1953  and  June  4  P’’-  municipality  of  Sacre-  Municipal  .Affairs  has  authorized  shares  up  32.500:  Dominion  .Asbcs-lthis 

1 19,54  respectively  ’jCoeur-de-Jesus,  in  the  county  of  the  Village  of  Lawrcnccvillc,  in  tos  72,000  up  24,800;  Stanwcll  1,000 


so,  say,  than  safety  as  such.  For' 
this  reason,  many  observers  think 
the  time  is  ripe  for  higher  coupon 


!  19,54.  re.spectivelw  '  ’jCoeur-de-Jesus,  in  the  county  of  the  Village  of  Lawrcnccvillc.  in !  tos  72,000  up  24,800;  Stanwcll  1,000 ;  ,u  uj„hcr  coupon 

Average  price  of  the  91-dav  bills $5,700  of  i'/gG  the  County  of  Shefford,  to  sell  S15,-idown  19.700;  Brilund  37.800  dowm*  .  ‘  “  F 

'Was  99. ,53285.  indicating  an  average  |  f’ftecn-year  serial  bonds  over  the  000  of  S'*;  twenty-year  serial  bonds  ' 18.500;  Trans  Era  15,000  up  15.000:  **)®"’  is-sucs  since  existing  coupons 
Lvield  of  1  883  per  cent  a  new  high  counter,  at  98.  Thus,  the  net  aver-  over  the  counter,  at  par.  Chimo  11.400  dow'n  10,77.5;  East  of  5  and  thereabouts  are  meeting 

'for  thus  kind  of  treasury  bill.  Pre-jage  interest  of  the  issue  is  4.792%.*  This  i.s  the  fir.st  bond  financing  Rim  1.000  down  9.000;  Headway ,  g  ,.„gention  than  the 


!  vious  high  yield  was  shown  on  a 
sale  last  week:  it  was  1.846%. 

Average  price  of  the  273-day  bills 
was  98.03720,  indicating  an  average 
.yield  of  2.677  per  cent,  also  a  new 


Corporation  comes  on  the  bond  ever  effected  by  this  corporation, 
market  for  the  first  time.  I  - - 


NAUDVILLE  VILLAGE 


L’ETANG-DU-NORD 


Quebec:  The  Department  of  6,000  and  Bell  Telephone 


Rim  1.000  down  9.000;  Headway  i  ..-.u  ,  iu„ 

1 A  '“  nn  o  AA/i  c*  -lu  *  .■\\ltri  3  DCllOI  1  CCGptlOn  tnS  H  I  AC 

10., ->00  up  8.000.  Sudbury  Contact  * 

j22..5(m  down  7.900;  Silver-Miller '  discounted  group.  Possibly  the  in- 1 
i  10.7.90  up  6.240:  Gaitwin  1.000  down  1  stitutions  continue  to  favour  the 


high.  Previous  high, 
was  2.658%. 


QuGbGcr  The  DGpartmGnt  of'  unicipal  A  f  fairs  has  a  uthorizcci  iSharcs  up  1 .900, 


a  .week  ago.  |  Municipal  Affairs  has  authorized '  municipality  of  L’Etang-du-| 


latter,  because  of  the  tax-free  capi¬ 
tal  gain  possibilities  as  the  discount 


CAN.  WIRE  &  CABLE 


the  Village  of  Naudville,  in  the  Nord.  in  the  Magdalen  Islands,  to:  .ARNOR.A  SULPHUR  P.AYMENT  :  issues  mature,  but  this  apparently* 
county  of  Lake  St.  John  East,  to  -'eH  S7.000  of  bonds  by  mutual*  Arnora  Sulphur  Mining  Corp.  ad- 

.sell  $100,000  of  twenty-year  serial [aR*®®'*'®)’'-  at  par.  These  are  5C 'vises  that  the  optionee  Carlton  In-/*®®-  *')®  pn'aic 


Enquiries  Incited 


A.  £.  Ames  &  Co. 


Business  Lstablished  J889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON. ENG. 


Canada  wire  &  Cable  Co.  Ltd., ibondr  by"’mu”tuai  "agreement, 'at'“a'tcn-ycar  serial  debentures.  vc.stments  Limited  has  taken  down  veslor. 

advises  that  as  of  August  31.  1953,  price  of  97.  The  loan  includes  $40.-|  The  corporation  come.s  on  the  and  paid  for  oO.OOO  shares  of  Capital 


there  were  2.925  Class  ".A”  and  204.-  000  of  debentures  at  4'Ac;  1954-63  bond  market  for  the  first  time 

150  shares  of  Class  “B"  stock  out-  and  $60,000  at  5%  1964-73.  Thus,  the!  - 

standing.  •  'net  cost  of  the  issue  is  5.248'';.  ■  PHOTO  ENGRAVERS  OPTIO? 


.'lock  at  15  cents  per  share  under 
the  option  agreement  of  August  7,1 


FOR  ME! 

...  I  work  for  him  . .  i 
^  hut  I  am  one  of  the 
siiareholders,  too. 

"W  hen  I  had  an  opportunity  to  huy 
some  shares  in  the  company,  I 
didn't  hesitate.  There  is  a  big  demand 
for  nnr  products  ...  I  see  the 
quality  of  the  work  we  do  .  .  .  and  I 
know  the  company  is  run  efficiently. 
For  my  money  there  isn't  a  better 
investment  than  the  shares  of 
my  company.” 

Yon  may  feel  this  way  ahonf  the 
company  yon  work  for,  but  perhaps 
yon  do  not  know  where  and  how  to 
buy  its  bonds  or  shares.  Ask  us, 
and  if  the  seriirities  can  be  bought, 
we  ran  get  them  for  you;  if  not, 
we  can  tell  you  about  the  securities 
of  other  good  companies.  Write  or 
’phone  .  .  .  yon  will  not  be 
obligated  in  any  way. 


McLeod, Young, Weir  &  Company 

IIMITEO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone!  EMpire  4-01 6)  Telephone:  HArbour  4261 

Ottowo  Winnipeg  London  Hamilton  Vancouver 
Calgary  Kitchener  Quebec  New  York 


Profitable  operation 

requires  adequate  capital 

Capital  requirements  of  corpora¬ 
tions  usually  change  with  business 
conditions.  Plant  expansion,  • 
mofiernization  of  existing  plant  or 
more  working  capital  often  mean 
more  profits. 

We  shall  he  pleaseri  to  discuss, 
without  cost  or  obligation  to  you, 
methofis  of  provitiing  additional 
funds  for  >our  particular  need. 

DoMiNKJTf  Securities 

CORPN.  LIMITED 


TORONTO  MOMlItAt 
iONOOH  KITCHCNCR 


Fflnhlished  1901 


60  Aiftg  Street  If  ett,  ToroniOf  Canada 


•  kklTAI  MINT  JOHN 


PHOTO  ENGRAVERS  OPTIONS  1953.  and  has  been  granted  an  cx-' 
Phi^to  Engravers  &  Electrotypes  tension  until  October  7  on  the  bal- 
Ltd.,  advises  that  1.640  shares  have  ance  of  50.000  shares  at  the  same* 
been  issued  pursuant  to  the  em-  price,  at  which  time  the  optionee 
ployees’  stock  purchase  plan.  Issued  will  be  required  to  take  up  another 
capital  is  now  31,640  shares.  100,000  .share.*  at  20  cent.'  per  sharp. 


All  Important 
QUESTION 


Could  your  investments  yield  you  a  greater 
return  while  still  assuring  an  adequate  degree 
of  safety  ?  That’s  the  type  of  question  we 
answer  frequently  for  our  clients.  If  you  will 
permit  us  to  analyze  your  investment  port¬ 
folio  w’e  can  answer  such  questions  for  you,  too. 

The  facilities  and  consultation  service  of  this 
organization  are  at  your  service  at  any  time. 

Many  of  omr  clients  find  »ur  "Investment 
Record"  folder  ,,,  in  which  we  list 
their  holdings  .  .  ,  most  helpful.  These 
folders  are  available  on  request, 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  922! 

MONTREAL  QUEBEC  .TORONTO  OTTAWA  HAMfLTON  LONDON,  ONT. 
KITCHFNFR  WINNIPEG  REGINA  <  ALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  lOHN,  N  B.  FREDERICTON 

AtfA 


The 

Right  Decision 


Sometimes  investors  are  content  to  lake  a 
ehanee  when  pureha.sing  a  new  securitv. 

But  usually  they  wish  to  be  sure  beyond 
reasonable  doubt  that  the  security  they  sel¬ 
ect  is  the  right  one  for  their  need.*. 

In  the  latter  case,  many  wise  investors  ron- 
sidl  us.  The  advice  of  our  organization,  with 
its  many  years  of  training  and  experience  in 
the  securities  field,  is  usuallv  invaluable  to 
them  in  making  the  right  deci.sion. 

On  I  orfiftnintUon  is  ncuilalilr  tv  assist  you 
at  any  time.. 


TVood,  Gundy  Sc  Company 

■  '  Limited  '  ■' 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 
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Banker  Sees  Possibility  of 
A  Depression  Here  Remote 


Big  1st  Half  Deficit  in  Canada' 
Balance  of  International  T rade 


Toronto.  —  Business  is  becom¬ 
ing  more  competitive  and  the 
Canadian  consumer  is  coming  into 
his  own  again  A  .C.  Ashforth.  vice- 
president  and  general  manager  of 
The  Dominion  Bank  told  a  meeting 
of  the  Advertising  and  Sales  Club 
of  Toronto  at  the  Royal  York  Hotel 
during  the  past  week.  He  stated, 
however,  that  while  there  arc  some 
signs  of  fictitious  demand  being 
injected  into  the  economy  in  the 
form  of  unsound  consumer  credit, 
the  overall  economic  outlook  for 
Canada  is  bright  and  the  possibil-| 
ity  of  a  depression  remote. 

"The  present  tendency,  in  thej 
face  of  high  incomes,  to  press  in-; 
stalmcnt  sales  without  down  pay 
ments  and  with  instalments  sprcr.t 
over  a  long  period  i.s  unsound,"  the 
bank  executive  said.  Consumer 
credit  is  rising  at  a  much  more 
rapid  rate  than  incomes,  and  this 
cannot  continue  indefinitely. 

Emphasizing  that  he  has  no  quar¬ 
rel  with  consumer  credit  as  such 
Mr.  .Ashford  stated  that  like  all 
credit,  it  is  good  if  used  construc¬ 
tively.  "In  a  modern  economy."  he 
said,  "it  plays  a  \'ery  important 
role,  but  let  us  keep  it  healthy." 
Consumer  credit  outstandin-j  a'  the 
end  of  .Tune,  he  .-.aid,  prob.ibly  ex¬ 
ceeded  SI. 7  billions,  an  increase  of 
well  over  .'iO  per  cent  in  the  past 
year. 

CREDIT  SALES  DON’T  HELP 

Warning  that  we  cannot  have 
sustained  markets  without  '.tistaincd 
purchasing  power,  the  speaker 
pointed  out  that  "credit  sales 
which  so  mortgage  future  income 
that  they  destroy  future  markets 
will  not  help  to  sustain  future  pros¬ 
perity.”  .  .  .  “There  is  no  sense  in 
robbing  the  future  to  pay  the 
present." 

Commenting  on  the  position  of 
those  who  argue  that  consumer 
credit  is  not  out  of  line.  Mr.  .Ash¬ 
forth  said  that  account  should  be 
taken  of  other  for.ms  of  private 
debt.  "For  instance.  Canadian  con¬ 
sumers  have  more  than  tripled 
their  mortgage  debts  since  1940  and 
mortgage  commitments  this  year 
are  running  at  a  high  rate," 

Emphasizing  the  im.portance  of 
savings.  Mr.  .Ashforth  stated  that  "if 
the  rate  of  economic  progress  is  to 


IfiO-degree 
ter.  fluor- 


Ontario’s  first  drive-tn  bank  will.stainle.ss  steel  exterior 
Toronto  about  j  visibility,  heater,  defn 
lighting  and  ar 
president  of  Thej  counter. 

Dominion  Bank. 

Now  under  construction,  the  new 
premises  are  located  on  Victoria 
Park  .Avenue  at  the  junction  of 


open  in  northeast 

December  1.  it  has  been  announced  jescent 
by  Robert  Rae, 


i  "The  drive-in  hank"  Mr.  Rae 
points  out.  "is  in  keeping  with  mod- 
iern  trends,  combining  fast  and  con¬ 
venient  service  for  the  motoring 
; customer  with  conventional  facili¬ 
ties  for  those  who  prefer  them.  .A 
; customers'  parking  lot  will  be  pro-, 
,  \  ided  at  the  rear  of  the  building,  j 
a  somewhat  unusual  feature  even 
for  today's  banks." 

(  The  conventional  facilities  men¬ 
tioned  by  Mr.  Rae  consist  of  four 
modern  tellers'  cagi's  within  thej 
building  and  a  reinforced  concrete! 
fault  containing  safety  deposit  box-: 
PS  and  a  three-ton  safe.  The  burg-j 
lar-resistive  vault  door  weighs  1450 
potitids 

When  completed,  the  hitildingj 
will  have  a  huff  brick  exlerioio 
trimmed  with  black  marcotta.  Total 
area,  ijichtding  parking  space,  is 
fi.a'  X  200';  building  dimensions  are 
40'  X  40' — 17.50  square  feet  including 
vault  The  desigti  was  provided  by' 
architect  D.  E  Hartlatid;  construe-; 
tion  is  in  the  hands  of  W.  .A  | 
Stephenson,  Newtonbronk.  Otitario. : 


new  II 


surance  is  giving  all  the  benefits 
of  group  insurance  to  the  em¬ 
ployees  of  smollcr  firms.  This 
plan  is  revolutionary  in  that 
everything  required  to  announce, 
install  and  administer  the  plan, 
from  explanation  and  records,  to 
claim  forms,  is  contained  in  a 
neotly  designed  pockoge  unit. 
Colled  Henlthpoc,  there  is  no 
waiting  for  coverogc  —  Rotes 
con  be  calculated  by  the  employ¬ 
er  in  o  few  minutes  ond  there  ore 
irements.  This  plan 
need  to  employees 
and  completely  installed  in  o  few 
hours. 

Because  of  this  plon's  simplicity, 
the  cost  is  naturally  low. 

For  further  information  about 
Hcolthpac,  write  Dept.  2,  Crown 
Life  Insuronce  Company,  59 
Yonge  Street,  Toronto. 


ing  a  meeting  of  directors  which 
had  before  it  new.s  of  the  new  low 
level  drift  at  Esiella  mine,  further 
confirmation  of  the  highl.v  promis- 
iing  nature  of  several  of  the  New 
Brunswick  properties  and  definite 
evidence  that,  while  the  Little  Gem 
had  given  some  excellent  drill 
intersections  which  looked  very 
promising,  the  last  three  holes  were 
low  in  values  and  narrow  in  width 
indicating  a  pockety  condition,  dif¬ 
ficult  to  evaluate. 

.At  Estella  Mine,  since  the  new 
low  level  crosscut  picked  up  the 
orebody  at  the  extreme  north  end 
of  the  ore  lens  about  400  feet  from 
the  winze,  the  width  has  increased 
from  eight  inches  to  two  feet  with 
values  from  20  to  2,5  per  cent  com¬ 
bined  lead  and  zinc.  The  company 
reports  that  the  orebody  continues 
to  widen  as  the  drift  advances. 

Results  in  New  Brunswick,  com¬ 
pany  officials  say.  give  E.stella  an 
excellent  chance  of  opening  one  or 
more  base  metal  mines  of  substan¬ 
tial  size.  Nickel  and  copper  occur¬ 
rences  will  be  investigated  as  well 
as  lead-zinc  showings. 

The  properties  concerned  are  fn 
the  area  proved  to  be  ore-bearing 
by  the  operations  of  .Anacon  l.ead. 
Brunswick  Mining  and  Smelting 
and  others.  The  Estella  company's : 
Meadowbrook.  Portage  Brook  and; 
Nipissing  groups  are  in  the  same' 
region. 

Tn  western  New  Brunswick. 
Ekstella  has  more  than  12.000  .acres, 
known  as  the  Coldstream  group.  ^ 
Initial  work  has  disclosed  copper-: 
nickel  showings.  The  program  is' 
continuing  and  includes  an  clectri-i 
cal  self-potential  survey. 


look  was  generally  bright.  Both 
busine.es  and  government,  he  said, 
.are  better  equipped  to  combat  a 
falling  off  in  biisine.ss  than  prev¬ 
iously.  "None  of  us  like  the  present 
high'  rates  of  taxation,  but  these 
,  -  high  taxes  are  in  them.selves  a 
;ci  powerful  instrument  of  control  in 
the  hands  of  the  Government,  for 
spendable  income  can  be  increased 
by  slashing  faxes  before  a  rece.ssion 
in  business  has  proceeded  very- 
far. " 

MIGHT  BE  RECESSilON 

The  possibility  of  some  recession 
in  business  should  not  be  -.iver- 
looked.  Much  depends  on  happen¬ 
ings  in  the  United  States.  The  'ooom 
there  seems  to  have  reached  its 
peak.  The  increase  in  inventories 
is  disquieting.  Even  so,  a  mild  drop 
in  business  across  the  border  need 
not  affect  Canada,  as  was  shown  in 
194!).  "It  must  not  be  overlooked." 
the  speaker  said,  "that  there  arc 
strong  expansive  forces  in  the 
Canadian  economy  which  are  not 
present  in  the  United  States. ’’  Ht 
suggested  that  Canadian  business¬ 
men  should  watch  inventories  care¬ 
fully. 

Referring  to  the  return  to  a  buy¬ 
ers'  market.  Mr.  .Ashforth  thought 
this  was  not  without  its  benefits., 
.Anything  that  make.s  business  re-, 
view  its  operations  with  a  view  to 
eliminating  wasteful  practices  .  . 


Manufacturers  Life 
To  Enter  Minnesoto 


no  health 


I  ^  Toronto:  Announcement  is  made 

j  A  population  guide  for  sales  orga-  hy  -j-pip  ivianufacturers  Life  Insur- 
Inisations  and  others  who  need  up  ance  Co.  that  it  has  been  granted 
;  to  date  market  figures  has  now  a  licence  to  operate  in  the  state  of 

been  published  by  Sanford  Evans  ‘  j.  .  .  ,u  i  i  • 

,  ^  J  ,  ■  This  addition  to  the  list  brings 

and  Company  Limited,  of  up  to  15  the  number  of  states  in 

peg.  one  of  the  major  statistical  the  Manufacturers  holds  a 

firms  in  Canada.  licence  and  illustrates  the  con- 

Thc  place  guide  accompanied  by;  tinned  expansion  of  the  company's 
provincial  population  maps,  make  1  field 
it  possible  to  bring  about  the  most  Statci 
detaied  breakdown  of  markets,  .salcs|  Con 

territories  down  to  the  smallest - 

hamlets 

;  The  publications  are  based  of  gM 

, course  on  the  last  available  census 
;  figures  but  the  compilation  has 
I  been  extended  tn  include  the  smal- 
jlest  communities  for  which  no  de¬ 
tailed  figures  were  made  available 
j  by  the  official  census  of  1951. 

The  population  guides  and  mans 
are  unique  in  Canada  in  so  far  as 
the  publishing  company  can  state 
that  "every  place  that  has  a  name” 
no  matter  how  small,  can  be  found 
with  all  pertinent  figures  marked 
in. 

Orders  for  this  new  service  are 
being  filled  as  the  various  provin¬ 
cial  guides  and  maps  come  off  the 
pre.ss.  The  production  sequence, 
according  to  Sanford  Evans  Co, 
is  Manitoba.  Saskatchewan.  Alberta. 

Ontario,  B.C.,  Quebec  and  the  At¬ 
lantic  area. 


Wide  Range  of  Subjects  Covered 
At  Canadian  Chamber  Meeting 


plicity  and  certainty  to  biisine,ss  ad¬ 
ministration  and  to  ensure  equity 
of  tax  distribution." 

Brandon  (Man)  Chamber  of 
Commerce  requests  the  Canadian 
Chamber  to  look  into  the  "burden¬ 
some  trend  in  government"  where¬ 
by  private  busine.ss  must  collect  a 
variety  of  taxes  and  provide  an  in¬ 
creasing  volume  of  statistical  in¬ 
formation  for  the  government, 

Tn  addition  tn  all  the  new  resolu¬ 
tions  submitted  by  individual 
Boards  of  Trade  and  Chambers  of 
Commerce  tof  which  only  a  few 
have  been  mentioned),  the  national 


Baffled  by 
foreign 
exchange? 
Let  us 
help  you.. 


Further  Wide  Expansion  Shown  h 
Operations  of  International  Bank 


GET  TO  KNOW  YOim  M«N»Gtlt 


BANKTORONTO 


E.AST  RIM  NICKEL 

East  Ri  mNickel  Mines  Ltd.  ad- 
vi.ses  that  the  August  11th  option 
instalment  comprising  100,000 
shares  at  .$1.25  a  share  under  the 
underwriting  and  option  agreement 
with  Ontario  Nickel  Mines  Ltd.  has 
not  been  exercised  and  the  agree¬ 
ment  has  been  terminated. 


,  (Quebec'  Chamber  of  Commerce. 
Ht  urges  the  federal  government  to 
;  enact  legislation  to  outlaw  Commu- 
:nism  and  Communist  organizations 
in  Canada.  The  resolution  objects 
;to  the  fact  that  the  Labour  Pro- 
jgressive  Party  was  granted  "radio' 
[time  and  other  democratic  privi¬ 
leges  during  the  election  campaign." 

The  Newfoundland  Board  of 
Trade  sa.vs  Canada  should  give 
close  attention  to  the  conservation 
-and  development  of  its  fishery  re- 
! sources  by  all  possible  means  and 
I  "particularly  by  striving  for  (he 
.removal  of  quota  and  currency 
'barriers  against  Canadian  ti.sh  in 
world  markets." 

I  From  New  Brunswick,  the  Saint 
.John  Board  of  Trade  asks  that 
i  every  effort  be  made  "to  secure  as 
I  far  as  po.ssible  all  traffic  whether 
j  for  export  or  import  via  Canadian 
ports." 

i  Tax  Changes  Sought 

I  The  Prince  George  (B.C. '  Board 
I  of  Trade  asks  the  Canadian  Cham- 
jber  to  seek  U.S.  Chamber  support 
I  in  opposing  a  "strong  movement  in 
jthe  U.S.  to  have  the  government  in¬ 
crease  the  tariff  on  lumber  imports 
!to  that  country  which  is  an  impor- 
Itant  market  for  Canadian  lumber.'' 

I  Several  of  the  resolutions  are 
concerned  with  taxation  and  fi.<cal 
[matters  For  example,  the  "Van- 
[couver  Board  of  Trade  believes 
charitable  donations  reported  bv 
tax-payers  which  are  in  excess  of 
the  amount  permitted  for  a  tax 
year  should  be  claimable  against 
the  taxable  income  of  the  previous, 
year  or  the  next  succeeding  five 
years.  In  the  opinion  of  the  Tor- 
[  onto  Board  of  Trade,  further  steps 
should  be  taken  by  the  government 
to  eliminate  double  taxation  of  cor¬ 
porate  earnings. 

A  review  by  the  government  of 
the  entire  sales  tax  structure  is 
urged  by  the  Edmonton  Chamber 
of  Commerce.  This  should  be  done, 
it  is  stated,  "with  a  view  to  remov¬ 
ing  anomalies  and  undue  com¬ 
plexities  in  order  to  provide  sim-' 


A  Guaranteed 


Investment 


SHORT  TERM 


(iuarantceri  Im  c'-tincnt  (.  crtitii  ate-'  <>f  ilir 
'I'oronro  Cicncral  'I'rusts  arc  issued  at  par 
in  amounts  from  5100  to  5100,000  to  run  three, 
four  or  fite  \  ears.  Ccrriticarcs  pay; — 

4%  for  5  ycar.s 
fci'  A  and  4  ycar.s 

Interest  i.s  paid  half  vcarly  hy  chniue 

Rppavmenr  of  principal  on  maturity  and  pa\  ment 
ot'intcrest  arc  fully  guaranteed  h'"  the  Corporation. 
Certificates  arc  a  legal  investment  for  trustees. 

Endorsed  hy  inrestors  for  more  than  fifty  years 

\\  rite  or  telephone  for  hoohicl 
25.1  Ray  Street,  Toronto 


Adverfising  in  U.S. 

At  New  Peak  in  1952 

i  New  York. — United  States  adver¬ 
tisers  invested  a  record  .sum  of 
$7,149,709,900  in  national  and  local 
advertising  during  1952  according 
to  the  final  Printers'  Ink  estimate. 

The  weekly  magazine  of  advertis¬ 
ing.  management  and  sales  points 
out  that  this  repre.sents  a  gain  of 
$95.2.099.009  or  11. .3  per  cent  over 
1951.  The  19.52  investment  in  na¬ 
tional  advertising  was  .$4,105,100,000, 
up  10.9  per  cent  over  1951.  and 
local  advertising  increased  117  per 
'cent  to  .$,3,044,600,000. 

Newspapers  continued  lo  hold  a 
wide  margin  over  other  advertising 
mediums,  accounting  for  $2,472,800,- 
OOO  or  34.9  per  cent  of  the  1952 
o\-cr-aIl  total  and  showing  a  gain  | 
of  9.5  per  cent  over  1951.  Television 
showed  the  greatest  percentage 
gain  over  the  previous  year.  .36.3,' 
and  had  a  total  volume  of  .$.509,400.-: 
000.  Direct  mail  ran  second  to  i 
newspapers  in  dollar  volume  with  ' 
.$1.024,.30n,000.  I 


FOR  FIVE 
YEARS 


Bank  Staff  Changes 


manager  at  Penticton,  B  r 

A.  G.  Cutler,  to  be  manager.  Lani- 
gan.  Sask. 

G,  R.  Siborne.  to  he  assistant  man¬ 
ager,  Vancouver.  Robson  St. 

M.  M.  Tozo,  to  be  accountant  Bay- 
amo,  Cuba. 

.1.  A.  Diaz,  to  be  accountant,  Cama- 
guey,  Cuba. 

R.  S  Fowler,  tn  be  accountant.  Ed¬ 
monton.  noth  Sc  I24th. 

.1.  Wilson,  to  be  accountant,  London, 
Dundas  &  Wellington.  Ont. 

C.  A.  Hansen,  to  he  accountant, 
Strathmore.  Alta, 

J.  B.  McDonald,  tn  he  accoiint.ant. 
New  Westminister,  Rth  Sc  Princess, 
B.C. 

R.  J.  Lougheed,  to  be 
Prince  Rupert.  BC 

G.  S.  Card,  to  be  accountant,  Moo,se 
Jaw,  Sask. 

E.  I.  Bellevue,  to  be 
Mount  Royal,  Que. 

BANK  OF  NOVA  .SCOTIA 

C.  L.  Bowlhy.  a  .supervisor  of 
branches  at  general  office,  Toronto, 
has  been  appointed  supervisor  of 
Manitoba,  Saskatchewan  and  Alberta 
branches  with  headquarters  at  Win¬ 
nipeg. 

vV.  F.  Hodgson  to  be  assistant  man¬ 
ager  at  (queen  and  McCaul,  Toronto 
Ont 

.T.  F.  Shea  tn  be-  accountant  at  Mal- 
ton,  Ont. 

CAN.  BANK  OF  CO.MMF.RCE 

V.  McIntosh  has  been  appointed 
manager  at  Beaver  Lodge.  Aha. 

F  A  Stark  to  be  assistant  accoun¬ 
tant,  Eighth  Avenue  West,  Calgary. 

R.  S.  Richardson  to  be  accountant, 
Claresholm,  Alta. 

J.  .S.  Edgecombe  to  be  an  assistant 
accountant.  Halifax,  N.S 

r.  H.  Harper  to  be  an  assistant  ac¬ 
countant.  King.'Inn.  Ont, 

G.  J  MacGowan  to  be  accountant 
Lethbridge.  Alta. 

W.  D.  Pringle  to  he  as.sistant  man¬ 
ager,  and  A.  L.  Tibhit’s  to  be  ac¬ 
countant.  Moncton.  N  R. 

.T.  W  Morgan  to  be  an  assistant 
cashier.  San  Francisco.  Calif. 

M  G  Ramage  to  be  accountant. 
Stony  Plain,  Alta. 

W.  F.  Gray  to  he  accountant,  Staf¬ 
ford  At  Grosvenor.  Winnipeg. 


THE  TORONTO  GENERAL  TRUSTS 


Cnrporarinn 
.Modern  I' rust  and 


accountant. 


accountant. 


If  the  children  and  I  were  left  alone- 

live  on 


How  long  could  wc 
mv  husband’s  insurance? 


Bank  of  Canada  Statement 


'W’eekly  .sta’.c.Tient  of  the  Bank  of  Canada  a.s  al  September  2,  1953, 
show  total  a.'sety  14.123,322  higher  than  at  (he  end  of  the  previous  week  at 
2.395.212,024.  In vo.=tmcnt.s  are  shown  10.943,576  higher  than  previous  week; 
holdings  of  Sterling  and  U.S  funds  were  4.669.978  lower,  while  other 
assets  were  7,964.812  highe-  Depo.=it.s  were  1,3.213.384  higher.  Circulation 
was  4,186,424  higher,  while  other  lia'oilitie.s  were  1,669,374  higher. 

In  comparison  with  corre.sponding  week  last  year,  total  assets  were 
90.294,5.54  higher.  Investments  reveal  an  increase  of  9I.778..335,  C  rculation 
Is  77.281,100  higher  than  .same  period  last  year  and  deposits  are  shown 
5.073,707  higher. 

Comparative  figures  herewith: 

Sept. 7,  iri.ii  .Aug.  2S,  '.i.1  f  omp.  Last  Wk  f'otnp  Last  Vr 
ASSET'S —  S  $  A  t 

Gold  Bullion 
Silver  Bullion 

Sterline  and  U.S.  Funds  62  O.s.i.-i.is  67  62.7,416  .  '4  sgp.qTa  ,  (14,74  126 

Other  Currencies  ...  ;02..S47  104, .398  -  1.8.50  —  '  14,7,50 

Total  67,0.5.5,98.5  67.727.8U  —  4,671,829  -  6,448  8^5 

Subsid.  Coin  .  515.100  6.70.249  —  1.5.149  —  101.929 

advances  to— 

Chartered  and  Sav  Banks  .  . 

Govt,  of  Canada  .  .  . 

I.W  ESTME.M  S- 

Fed.  P.  Short  Term  .  1,41,5,0.52,249  1 .40.1.17; ,971  -i  11,880,718  1  111  445  439 

Fed.  P.  Secur .  8.71.421,527  872.464.958  —  1,04.7,47.5  —  24  4.75,348 

Other  Sccur .  15.795.538  15,688.845  4  106,693  7  4.768  244 


‘'.Money  slips  nway  so  lasi  lliese  dais— • 
no  matter  how  well  you  manage  .  ,  , 

“II  makes  me  wonder  jnsl  how  long  our 
insnranee  would  lake  eare  of  living  e.\ppnsr!s, 
if  anything  happened  lo  my  hiishand, 

‘‘\^  hal  would  \  do  if  the  money  ran  oiil? 

(fPl  rid  of  oiir  home'/  h  iiul  a  joh  —  it  I  rouldf 
Forgot  all  ahoiil  oiir  |>lan«  for  the 
ehildren's  ediioalioii? 

“This  is  so  vitally  important  — 
we  should  find  out  where  we  slaiuL 
and  whal  we  <'an  do  aboni  it.” 


PROVIDENCE.  R.l. 

CHARTERED  1859 

One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agent* 

•McGILL  BLDG.,  485  McGill  Street, 
MONTREAL 


Total 

Indii>  Di  ■-  Pank 
Bank  Prenvi-es 
A  "  Other  -A  .-ets 


ESSEX  &  SUFFOLK 


Total  . 

LLMJILITTES— 

Capital  Paid  Up 
Fert  Fund 
Notes  Ip  Circulation 
Di:l’()MTS— 

Fed.  Gov.  . 

Chart.  Banks  . 

Other  . 


Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.D.  1802 
CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

.McGILL  BLDG.,  485  McGill  Street. 
MONTREAL 

Phone:  UNiversity  6-2771 


Insurance 


Total  . 

Liabilities  (Other  Cur.) 
All  other  Liabil.  .  .  . 


life 
GROUP 
ACCIDENT  & 

SICKNESS 

Family 


I  n  suraMee  .Company 


THE  FINANCIAL  TIMES.  SEPTEMBER  11,  1953 


Great  Revival  of  Salmon  Runs 
Shows  How  HelVs  Gate  Pays  Off 


ine  Indicates 


'Virden  Pipel 
Growth  of  Manitoba  Reserves 


Made  Vice-President 


!o  holris  an  inlrrosting  goln  additional  1,500  fnet,  according  to 
'  in  the  Kenora  di.strict  of  Ihc  consulting  geologist's  report, 
future  plans  for  which  will  Closely  spotted  ground  scintillo- 
to  a  large  extent  on  condi-  meter  readings,  co-ordinated  with 
the  gold  mining  industry.  ,  sampling,  lead  the  management  to 
- - -  .  hope  for  a  large  replacement  ore- 

;nor  Drilling  io"n%.3oT'^‘"^ 

ke  Athabasca  S'’hie  40  other  xones  in  a  mile- 

-  M.rbcn„  IZJ.S V' 

.td.  reports  that  diamond  survey  have  yet  to  be  tested  by 
is  presently  under  way  at  surface  exploration. 


(.Special  to  The 
Vaneoiner,  —  One  of  the  year's 
uost  gratifying  developments  for 
hose  who  have  been  working  for 
ho  restoration  of  British  Colum- 
iia's  Braser  river  as  a  .salmon  fish- 
•ry  has  been  the  .speetaenlar  return 
n  prodiietivit.v  of  the  Horsefly  and 
?uesnel  rivers  in  the  Cariboo  coun- 


Financial  Times)  • 

I  Horsefly  is  maintained,  future  peak 
iyears  of  the  four-year  cycle  will 
:Show  as  man.y  as  in.nnn.OOn  spawn¬ 
ing  fish  in  the  .IR-mile  area  of  the 
i  river — a  conservative  e.stimate 
made  by  Boy  .laekson,  a.ssistant  di¬ 
rector  of  the  international  commis¬ 
sion. 

j  Potentialities  of  the  Hor.sefly  as 
a  spawning  stream  are  enormous. 
I.\t  present  the  sockeve  are  using 
onl.v  about  three  miles  of  the  river 
in  which  to  deposit  their  eggs.  In 
future  years  they  are  expected  to 
I  expand  their  rearing  area  until  it 
■  covers  the  entire  stretch  of  .18  miles 
from  the  upper  reaches  of  the  river. 

I  where  it  is  obstructed  by  falls,  to 
the  eflux  into  Qiiesnel  T.ake. 

Mystery  of  Nature 

The  unerring  return  of  the  siK-k- 
eyc  to  their  rearing  grounds  is  one 
of  nature's  m,vsterics.  Not  onl.v  do 
jthc  fish  manage  to  find  their  way 
hack  to  the  ground  where  they 
were  hatched,  the.v  iisuall.v  time 
their  return  to  coincide  with  the 
period  when  the  water  temperature 
is  about  50  degrees  F.  which  is  the 
most  favorable  for  spawning. 

Riologi.sts  believe  that  a  sense  of 
smell  guides  the  fish  back  to  their' 
original  habitat,  and  experiments 
along  that  line  are  being  carried 
out  to  test  the  feasibility  of  the 
theory.  From  the  day  the  salmon 
leave  salt  water  the.v  live  entirely | 


IPF.G. — .News  that  a  neW'25,0T9  barrel.s  of  the  pro\-ince's 
is  to  be  laid  by  the  re-  total  production  of  27.187. 
incorporated  'Virden  Pipe  ,  HAS  RHi  POTKNTIAI. 
to  carry  nil  from  the  Daly  F.stimates  have  been  made  that 
connect  with  the  inter-  the  nil  field  west  of  Virden  has  a^ 
il  pipe  line  at  Cromer  is  recoverable  potential  of  at  least 
A  elcnmed  by  Manitoba's ,  Ih, 000.000  barrels  of  high  grade' 
quota  of  nil  enthusiasts.  ;crude.  just  waiting  to  be  tapped. I 
-nposed  connecting  point  is  .John  R  Owen,  divisional  explora- 
frnm  the  Daly  field  which  Itional  superintendent  in  Manitoba 
t  miles  we.-;t  of  ine  Mani-  and  .Saskatchewan  for  the  Cali-i 
town.  The  companies  oper-  fornia  .Standard  Co.,  recently  ex- 
ere  have  been  using  Ihe  pressed  the  opinion  that  the  field 
uncial  pipe  line  for  several  Icoiild  reach  tne  size  of  a  township' 
They  have  had  to  mal;o! —  si,\  square  miles.  With  such  an^ 
s  how'cver.  by  truck  and  area  the  output  would  conceivabl.y 
i.OOO-harrei  lots.  be  much  more  than  10,000,000 

the  pipe  line  accepts  de.  barrels, 

'  nil  from  the  Daly  wells  .So  far  as  the  Virden  area  is  con-, 
flow'  has  to  be  shut  oft.  .\  cerned  the  best  augury  is  that  large 
rnducer  for  several  months. :oiI  companies  which  have  already, 
is  now'  yielding  about  08  spent  an  aggregate  of  several  mil-' 
of  .Manitoba's  oil  prodiic-  linn  dollars  in  exploration  work  in 
.lune  its  IS  wells  operated  the  province  have  ear-marked  more 
companies  accounted  for  millions  for  de\elopment. 


UNIVERSITY  OF  TORONTO  .  .  .  UNIVERSITY  EXTENSION 
A  Corr9spond»ne»  Count  in 

HOW  TO  INVEST  YOUR  MONEY 

IN  SECURITIES 

In  proeticol,  everydoy  longuag*.  this  course  enobles  you  to  obtain  a 
cleor  understonding  of  investment  terms,  principles  ond  procedures,  ond 
their  use  in  the  wise  investment  of  your  money. 

Bosed  upon  the  pooled  experience  of  leading  Canadian  Investment 
Houses,  this  course  is  offered  in  co-operotion  with  the  Educotion 
Committee  of  THE  INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADA. 

Th«  for  this  course  is  $12,  For  Informotion  on  Court*  Content  onH 
registrotion  writ*  to:  CORRESPONDENCE  COURSES  DIVISION,  UNIVERSITY 
EXTENSION,  45  ST.  GEORGE  STREET,  TORONTO  S,  CANADA. 


Originally  the  Qiie.'inel  was  one 
'f  the  major  sourcc.s  of  the  .socke.ve 
almon  which  each  four  year.s  were 
pawned  in  its  .shallow  gravel  beds 
nd  then  pa.ssed  into  the  ocean 
lepth.s  off  the  Pacific  coa.sl  on  their 
ny.sterioii.s  migration.  But  in  1911 
rnck.'lide  at  Hell's  Gale  on  the 
ower  reache.s  of  the  Fraser  all  biitj 
utned  not  onl.v  the  .salmon  run 
n  the  Qi.iesncl  blit  to  all  other  trib-j 
:  tarie.s. 

.Not  until 
nternational  Pacific  .Salmon  Fi.'h- 
ries  Commission  formed  to  grapple 
ith  the  problem  of  the  Fraser's 
\sl  salmon,  .As  a  result  of  the  com- 
li.ssion'.s  .stiidie.s  and  recommenda- 
ons  fishways  were  hiiill  at  Hell'.s 
late,  and  for  the  past  two  year.s 
ie  salmon  have  been  making  an 
ninternipled  passage  through  the 
anyon  to  and  from  the  spawning 
'•oiinds  not  onl.v  on  the  Horsefly 
id  Qiiesnel  hut  on  the  Chilko, 
hiiswap,  .Stuart  and  man.v  other- 
V'er.s, 


P.  W.  Bl,.A'\'I,OCK.  whose  appoint¬ 
ment  as  vice-president  in  charge  of 
development.  Shawinigan  Chemi¬ 
cals,  I.tri.  has  been  announced. 


Preston,  Pronto 
Make  Progress 


ten  year.s  ago  was  Ihc 


Toronto:  Preston  F,a.si  Dome 

Mines  I.imilcd  reports  that  its 
Qiiirke  Lake  drilling  in  the  Al- 
goma  uranium  mining  area  of  .Nor¬ 
thern  Ontario  now  appears  to  be 
working  in  one  and  possibl.v  two 
orebodies  of  the  Pronto  ( Peach  i 
type,  ace'ording  to  a.<say  results. 
Hole  No.  1  of  the  Qiiirke  I.akc 
:lomerate 

zones,  the  upper  one  returning. 
.085  per  cent  UIOS  i.sn.42i  arrossl 
ta  width  of  18  feet  while  the  low'er 
basal  zone  returned  .055  per  cent' 
U108  I $7.07 1  acros.s  a  width  of  10 
feet. 

Hole  No.  2.  100  feet  from  hole 
I  No.  1  also  cut  two  zones,  the  a.ssa.vs 
from  the  upper  zone  are  not  yet 
available  while  the  lower  zone  re¬ 
turned  112  per  cent  U10R  i$lR.24i 
across  a  width  of  14.2  feet.  Hole 
No  1  also  cut  two  zones,  the  upper 
zone  returned  .114  per  rent  U.108 
i$18.51i  across  a  width  of  2.8  feel, 


Expect  Sale  of  350,000  TV  Sets 
In  Canada  During  Current  Year 


con 


.Not  until  this  summer,  however, 
Ave  there  been  clear  indications 
lal  the  Horscfl.v-Qiiesncl  fishery  is 
■turning  to  its  former  greatness, 
few  da.vs  ago  the  Hor.sefly  River 
r  several  miles  was  virtually 
loked  with  .spawning  sockeye  .sal¬ 
on.  churning  up  the  gravel  along 
o  bottom  to  prepare  nesl.s  for 
eir  eggs,  fighting  : 
h'es,  using  up  their 
energ.v  in  order  to  maintain  their 
■ecie.s.  ' 

Millions  In  Revenue. 
Fh-enliially,  fisheries  officials  be- 
•I’e,  the  Hor.sefl.v  and  Qiiesnel 
ill  represent  million.s  of  dollars  of 
'venue  anniiall.v  to  the  fishermen 
d  west  coast  packers  who  will 
nest  the  relurnin: 


reserve. 


a.limt  l1i«i'-ion  Menf|#|ija^tf'r». 
\ork  life  Insiimnee  Company, 
120  Bav  Street, 
TORONTO. 


Lake  Shore  to 
Pay  10  Cents 


among  the 
r  last  vesti; 


Toronto. •-.\nnounceipenl  is  made 
hy  directors  of  t.ake  Shore  .Mines 
:l,td.  of  declaration  of  an  interim 
'dividend  of  10  cents  a  share  on 
stock  of  compan.v.  payable  Derem- 
her  15th  next.  This  will  represent 
the  first  distribution  on  I.akc  .Shore 
stork  in 
a 'ole  in 
omitted 


Hole  .No.  4,  situated  100  feel  from 
Hole  No,  1  has  now  been  drilled 
with  results  similar  to  No,  1,  This 
work  will  continue  for  the  time 
being  at  least,  on  a  one  drill  'oasis. 

On  the  neighbouring  Pronto  pro¬ 
perty.  two  diamond  drills  are  now- 
working  and  a  third  is  on  the  way. 
A  road  contract  has  been  arranged 

One  drill  s'ontiniies  hlos-king  out 
ore  in  a  third  tier  of  deep  holes 
being  drilled  east  along  strike  of 
the  main  orebnd.v  which  previous 
drilling  has  outlined  for  a  continii-i 
oils  drill  indicated  length  of  over 
4,nnn  feet  open  at  both  ends.  The 
current  deep  hole  drilling  continues 
to  inter.seci  the  main  zone  over  ex¬ 
cellent  w'idth^  with  scinlillometerl 
counts  comparable  to  prex'ious' 


over  a  year,  dividend  pay- 
.November  last  having  been 
and  none  paid  since, 
pointed  out  in  announcing 
ion  of  the  dividend  that 
ns  ha\e  shown  a  decided 
'ment  this  year.  For  first 
iths  of  the  .vear.  company 
had  net  earnings  equal  to  approxi¬ 
mately  8'g  cent.s  a  share  and  offi¬ 
cials  are  hopeful  that  the  final  .six 
I  months  period  will  duplicate  these 
results.  This  w'ould  bring  1051  earn¬ 
ings  to  approximatcl.v  17  cents  to  IR 
{•ents  a  share.  In  1052  companv 
reported  a  loss  of  ,$58,464  before  in¬ 
come  tax  recovery  of  $195.nf)0.  Com¬ 
pany  has  cnjo.ved  a  modest  increase 
|in  the  price  for  its  gold  this  year 
'which  has  helped  the  improved  re- 
siilt.s. 

Inside  No.  4  shaft  at  mine  has 
'reached  the  8.975  font  level  station, 
w-hich  IS  the  deepest  point  at  which jHri 
mining  has  been  carried  on  in  , 
jNorIh  .5merica.  .Shaft  compleiion 
■should  he  concluded  around  the  end  '^''n 
of  the  year  following  which  active  jjoo 
development  will  he  resumed  on 
the  7.125  foot  and  7.825  foot  IcvcI.s 
in  the  new  No.  4  deep  ore  zone 
where  some  fine  orebodies  have  exc 
already  been  developed. 


migrants  four 
I  ars  after  their  coming  into  exist- 
^  CP  in  the  spawning  beds.  .At  that 
i  nr  the  fish  will  be  mature  and 
f  aded  back  for  the  area  in  which 
1  cy  first  saw  life.  Most  of  the 
i'lch  is  made  off  the  mouth  of  the 
I  aser  in  Canadian  or  .American 
'  'ter.s.  in  the  Gulf  of  Georgia  or 
■  gel  Sound  or,  farther  out.  in  the 
I'l-aits  of  .Ilian  dc  Fuca  that  sep- 
‘slrs  Vancouver  Island  from  the 
'.  itish  Columbia  mainland. 

Horsefly 


•Rp-spawning  of  the 
*  vrr  IS  sompthing  that 
■p  to  bp  hrlieved.  This  .vear  89.- 
I  to  109.999  fish  have  returned  to 
Horsefly,  drawn  149  miles  up 
•  Fraser  and  Qiirsnel  rivers  by 
I  inexorable  pull  of  nature  that 
urns  them  to  the  gravel  where 
■v  were  hatched 

,f  the  present  rate  of  increa.se  of 
Owning  sockeye  salmon  in  the 


Canadian  manufacturers  of  pic- 
ture  lubes  and  vacuum  lubes  will 
be  required  to  produce  in  an  un¬ 
precedented  volume.  The  industry 
will  produce  in  excess  of  $10,790,999 
worth  of  tubes  excluding  the  value 
of  foreign  components. 

The  electronic  components  manii- 
facturers  arc  at  the  present  time 
one  of  the  fastest  expanding  groups 
in  the  TV  industry.  This  year  they 
will  include  in  excess  of  $10,900,090; 
Worth  of  merchandise.  This  will  m-! 
cludp  controls,  coils,  transformers.! 
fixed  and  variable  resistors,  capaci¬ 
tors.  tube  sockets,  terminal  boards 
and  many  other  items.  Most  of  the 
Canadian  electronic  components 
manufacturers  have  or  are  now  ex¬ 
panding  their  facilities.  Many  new 
companies  have  started  business  in 


—  UuYCx  Purveying 
Black  Bay  Claims 

Toronio.-  .\nnounrcment  i.s  madr 
by  Duvex  Oils  and  Mines  l,td  that 
diamond  drilling  is  under  vvay  on 
'company's  group  of  claims  on  the 
fttRE  Black  Ba.y  fault  on  which  a  gpo- 
logical  and  rate-metpr  survry  was 

I.  .7 ,  parried  out.  This  survey  disclosed 
.T7ja  zone  of  high  radio-activity  ]49 
5  .1  i  feet  by  37  feet,  enclosed  in  an  area 

21  9] of  good  radio-activity  for  a  length 
'’  of  200  feet  b.v  199  feel. 

Diamond  drill  hole  No  1  reached 
17  depth  of  282  feet  where  it  had 
.■p  i  I  to  be  stopped  due  to  caving  before 
reaching  the  objeetive  of  intersect¬ 
ing  the  high  reading  zone.  Between 
56  feet  and  57  feet  of  radio-activity 
was  encountered  gii-ing  readings  of 
115  on  the  299  scale  nf  the  drill  hole 
probe.  A  one-foot  sample  of  the 
core  has  been  forwarded  fnr  a.^say- 
r.  1  ing.  Hole  .No.  2  is  coring. 

17  P  _ 

H  fi  1st  Quarter  Gain  i 

Ponder  Production  ' 

10.1  Calgary.— Ponder  Oils  Ltd.  had  a 
•j.P  net  productinn  of  84.668  barrels, 
nt  during  the  first  half  of  1951.  com- 
)0  pared  w'ith  55,079  barrels  for  Ihe: 
•1.8  corresponding  period  last  .vear. 

; according  to  a  progress  report  sign-; 
j,",':ed  by  managing  director  W.  L.  Fa!-' 
a'R'conrr. 

2P.n.'  Ponder  has  an  interest  in  12  pro-; 
I'o'n  during  wells  equivalent  tn  a  net; 
nV,  111.16  wholl.v  owned  wells. 

34.2  Oil  income  during  the  second 
quarter  amounted  to  approximately; 

].,q  $199,009  according  in  the  repori. 
i.R  while  current  productinn  income  is; 
•12  at  an  appro.ximalc  rate  of  $120,999' 

J, -.  per  quarter.  Drilling  income  from 
32.8  Bonder's  wholly  owned  subsidiary 

Devon  Drilling  Co.,  is  estimated  at 
$19,090  per  quarter.  Working  capital 
?9  at  mid  year  amounted  tn  $179,900. 


Canadian  Business  Index 


VaNCIAL— D.B.S. 

'  Bank  Debits.  ^  •'nonths 

Charterpd  Bank> — litnp  in 
Dpmard  Dftoosits 
,  Saving?  Deposits 

Current  Loan? . 

*  Life  Insurance  Sale.?— i  •nneths 

MIMON  f  INAXCK 

Total  Hfvrniir-— .1  months  . 

Total  ExpLnriiturc?  . 

Surplus  . 

siNKSs  rovruTiovs— n.R.s. 

-^neral  P^rnnomic  Situation — 

Index  of  Industrial  Prndiirtion  - 
May  .  .  ,  onnal.?  jnn 

rndnrtion  and  General  Businr?? 

Mineral  [’rndnrtion— 

Ooirt— ft  monthi:  .  Oui're-i, 

rcnirnt — fi  montlis  .  Rbt«. 

A.*be?to? — fi  months  .  Tone. 

r nal--7  month.«  . .  Ton<5 

rriirie  Ol  — mor.tlL?  ...  Bh!.<t. 

Maniilacturing  (*roduclioii — 

May  ....  equals  100 

Flour — 11  mnniliv  <a)  Rl?. 

Leather  Roots.  Shoes  o  mo.*;  Pr?. 
Newsprint — 7  month.?  ....  Tons 
Wood  Pulp — 7  monih.s  .  ,  .  .  '’I  on.? 

Paperboard — fi  months  . 'Ton^ 

Fine  Paper — 7  months  .  Tons 

'  Si'tecl  Ingot— 6  months  Sh.  Tom.n 
I  Ptc  Iron  .fi  months  Sh.  Toik 
Power  production — fi  mos.  .  H  P 
.Auto  Sales — 6  months  Unit? 

Paint,  Varnish  Sales — 3  mn<.  .'5 
Refined  Petroleum — .7  movk..  RbLc. 
Manufacturing  Tnvrnfori»s — Ma> 

'  C'onstruclion  Contracts.  Januai> 

XRAPF— 

1  Tolat  Export.?  .  fi  ino->. 

,  Total  Imoort?  .  .  fi  mo-. 

Total  Trade  .  fi  mo- 

'T'otal  Ralanre  . .  fi  mo- 

t^S  Ralanre  . fi  rno^. 

I  CK  Balance . fi  mos. 


CANADA’S 

BUSINESS 


Canadair  is  today  the  nerve  centre  and  nucleus  of 
a  far-reaching  industrial  team. 


Canadair  has  accomplished  much  in  assisting  the  formation 
of  many  new  industries  and  the  development  of 
a  vital  network  of  over  1,000  suppliers  and  subcontractors 
throughout  the  country ...  meeting  the  complex 
— ,  demands  of  a  major  aircraft 

.y  production  programme. 


In  the  building  of  such  a  team,  Canadair  helps 
lay  the  foundation  of  a  permanent  self-sufficient 
aircraft  industry  for  C]anada...a  momentous 
achievement ...  and  as  these  hundreds  of 
industries  hccoiiie  part  of  the  (Canadair 
team  .  ,  ,  Cuii/iuhiir's  hush/ess  indeed 
heconu’s  Cnnndn's  hnsincss. 


AIFSTIC  IRADF— n.R.S. 

Cham  Store  Sale?  ,  .  fi  mn?. 

Department  Store  Sales  ,  .  fi  mo^. 

Retail  Sales  .  .  fi  moc 

•  Wholesale-  June  equal 

Farm  Inromr  .  .  .1  mn-. 

Rail  (’arloadings  .  ,  week  Aug  ?1 
Do  cum.  total  .  Auc  21 

.  f  KS— 1>  R.S. 

hn|r.>ialr  Piicfs.  Julv.  '.''..o-Jft  equals  UMi 
ins-umer  intlr\.  .lulv,  lfH9  equals  lOh 
lid  Comb.  Stocks  .lune  equal?  10;> 

l^fi.  Bond  Yield.?  .May  'i/o-Jfi  equals  100 
I  \IV  STA  I'is  rn  S-  Rnshels— I)  R  S. 

;  hra.  in  St. ire.  Aug  M  ibuslirl.ki  . 

U.K.S.-  .Iiinr  Ivt  — 

ru'*!  al  .  .  . 

I.'VAYS  KMtMNf.S 
1  Julv 

G^'O.-o  Rrs'rnije*.  . 

Operating  Expeuics  . 


The  engine  ,  good  many 

flight  NOW  ihe 

C.  wetgh.  lesi  'hon  one 
?,br;f??ound  per  ho.epower 

equivalent  m  I  jvst. 

The  first  plane  hod  o^P  ,0 

•  10  miles  per  ,  j,  fast  fifty 

(eel  from  the  flovvn  close  to 

years  later  mo  -  surface 

rnfp-plSroVi-^Han  rOOO 
miles  per  hour. 

Just  WtY  powered  flight.' 

man  made  h  ^P  ^  dramatic 

pow  we.  enter  chapters  o 

inspiring  0"°  ,  q,  new  goal 

r.v.r*contqin  the  word 


Net  Res'enups  .  . 
.sptpn  Mnnths: 

Gross  Rps’cniies 
nperalliig  Expen.'iP- 


LimED,  MONTREAL 


thr-  future  siieces.s  nf  the  new  .ser- 
lire. 

F.qiiipment  In  he  u.serl  nn  the  rii'i 
'.'ill  be  Super  DC-6B  sireraft  which 
..'ill  prn.'ide  a  rliisl  .ser.'iee.  'neing 
rli.'irierl  intn  fir.si  and  tniiri.st  cly.v 
.sectinn.s. 


la)  f'lnp  ' 
d  -nrficit. 


'The  financial  Times 

I  STABl.ISHI  n  ini? 
riihhshrfi  rvrrv  Friday  at  1in 

Montreal,  b^  The  Finanrtal  Titnes  Pnhitshinc 
Sprrrlarv.  .lohn  O.  Hoes.  H  Sr..  r.\.  .MittmH/rd  »s 
Sfronrt  Class  .Mail.  PnsI  Office  Orparlnirni.  Ottawa. 


K.  r.  KRTI. 

4.  W  TVSOV 
A.  R.  W.  VOl'VO 


rrrsittrni  and  Man.-f.ditor 
Vire-rrrsident 
Kditoi 


St’RSCRtPTIOV  PRU'F:  In  Canada  and  the  I’nilrd  King¬ 
dom,  FUe'vticre.  (Canadian  tnnds  ) 

AnVF.RTISIVO  Rale  Cards  on  application  at 

offices  or  from  anv  responsible  Advertising  Agenis. 
HFAO  OFFICF:  Montreal.  I.Ancaster  3nfi*  —  .Ml  Hepart- 
mrnts. 

TORONTO  OFFICF:  40fi  Royal  Rank  RIdfi..  ^  King  Mreei 
Fast:  Telephone  FMpire  ^-O.'I.iO.  O.  F.  Rneni  Repre- 
.senlative. 

LONIiON.  FV<F:  RishopsRate.  F.C.  2;  I»ay»es  A  lo.. 

Representatives. 

PARIS.  FR\N('F:  2S  Rue  Richelieu.  Pans  1,  Fi*nce 
NT  M  ^ORK:  111  Broadway,  R.  S.  Farley.  RepreNcnlalis  e 

_ _ _  nrrnlrd  Jn  thr  intrrrst.i  n1  flic  inrcKt- 

■  !(,  public  ill  the  belief  Ihnt  the  con- 
fDiipfau  N  firirucr  nf  '  capital  is  essential  tn  the 

'•  .ainbil’fv  of  finance,  the  prosperity  of 

^.eni.Tyt  niirt  the  developincnl  of  our 

rrsotirem. 

MON’TRE.^V,  FRID.^V.  SEPTEMBER  11.  lS-^-1 

A  Timely  Warning  On  Labour 
Management  Relations 

Pnintinp  out  in  a  Labour  Day  me.-*sa}rc 
that  there  come.'?  a  point  in  every  popular 
movement  M'hcn  the  el  feet  of  it.^  deci.'?ions 
touch  the  lives  of  many  more  people  than 
just  the  member.?  of  one  proup.  J.  D.  Fer- 
puson.  pre.?iflent  of  the  Canadian  Manufac¬ 
turer.?’  A,?.?ociatinn,  Marn?  that,  to  recop- 
nize  thi?  point  is  vital  to  the  future  propress 
of  the  labour  movement,  and  that  it  \vould 
be  M'ise  for  Canadian  labour  to  consider  now 
whether,  in  many  industries,  it  has  not 
already  been  reached. 

“The  future  of  Canadian  industry.  ’  the 
C.M.A.  presiflont  sa.vs,  “lies  in  the  eo-opera- 
tion  of  labour  with  manapement.  Hopes  for 
future  ]')rosi')orit\'  are  limitless  where  labour 
land  manapement  work  topether,  but  these 
hopes  M  ill  no\er  be  realized  where  one  proup 
seeks  to  force  upon  the  other  irresponsible 
or  selfish  conclusions  simply  because  it  con¬ 
siders  itself  juiwerful  enouph  to  do  so. 

“Strikes  iind  the  threat  of  strikes."  he 
poos  on  to  say.  "cannot  benefit  anybody  in 
the  lonp  run.  and  illepal  pickclinp  spreads 
hardship  amonp  iieople  who  were  in  no  wa\' 
concerned  with  thi  nri.irinal  matter  of  dis¬ 
pute.  Problems  will  always  rise  in  industry 
but  it  is  always  within  the  power  of  labour 
and  mfinapmment  to  find  the  solution  if  they 
work  topether.  If  this  co-ojieration  cannot 
be  accomplished  in  pood  times,  how  then 
can  it  possibly  be  aecomplished  in  bad'.’  The 
method'  of  handlinp  of  present  disputes 
.should  be  such  as  to  form  a  pattern  of  co¬ 
operation  u))nn  which  the  two  pai'ties  will 
be  able  to  approach  their  real  test  —  the 
ability  to  function  effect i'>ely  in  times  less 
pro.spei'ous  than  thoso." 

It  is  easy  to  imapine  souu-  laliour  If'adei's 
drawin.p  attention  to  the  fact  that  the  Cana¬ 
dian  Manufact  urer.s'  Association  is  not  ex¬ 
actly  an  unprejudiced  observer  of  labour- 
manapement  relations  —  which,  of  course, 
is  perfectly  true  —  and  that  eo-operation  is 
a  two  way  street:  that  manapement  as  well 
as  labour  must  make  efforts  to  co-operate. 
The  fact  of  the  matter  is.  however,  that  the 
day  is  lonp  jiast  when  manapement  can 
afford  to  withhold  co-operation  even  if  it 
were  inclined  to  do  so.  The  records  show 
that,  in  practically  all  labour  disputes  in 
recent  years,  manapement  has  been  forced 
to  make  concessions  to  the  limit,  \vhile  thoso 
made  by  labour  have  been  few  and  neplipible. 

The  warninp  of  the  Canadian  Manufac¬ 
turers'  Association  head  is  timel.v.  All  indi¬ 
cation.?  point  to  a  new  round  of  wape  or 
‘  frinpe  benefits"  demands  on  the  part  of 
labour  beinp  well  underway.  Canada  is  still 
prosperous,  hut  the  days  of  the  sellers' 
market.?  are  over.  C  ompetition  is  keen,  not 
only  in  the  domestic  field  'onr  also  in  the 
export,  markets,  whei’e  there  are  prowin.p 
evidences  that  Canadian  exporters  ai'e  losinp 
pround  because  their  price.?  are  out  of  line. 

In  its  own  interests,  labour  should  take  stock 
of  the  situation  —  and  lose  little  time  in  so 
doinp. 

Some  Facts  of  Life  From  the 
International  Bank 

pew  ni'panr/.atinns  today  may  claim  the 
knowlerln-p  of  worlfl  economic  condition?  pos- 
.?p.«sed  bv  tlie  International  Bank  frir  Recon- 
.stniction  and  Jlcveloiimcnt  which  has  Just 
issuerl  its  eiphth  annual  I'Oport.  Whatever 
else  the  institution  may  be.  it  is  above  all.  a 
bank.  A,?  such,  its  advici'  as  to  the  feasibility 
and  practicability  cd'  effectively  I'aisinp  the 
standard  of  livinp  in  the  undeveloped  parts 
nf  the  plobe.  ma.v  possibly  Ije  somewhal 
more  worthwhile  than  those  amanatinp  from 
sources  which,  a?  described  in  a  recent  Fnp- 
li.?h  corporation  report — "buy  no'hinp,  make 
nothinp  and  sell  noihinp.' 

The  Rank  states  that  eontrar.v  to  some 
fhinkinp.  it  is  not  the  resnui'ces  of  most  iin- 
derdevplo|)ed  areas  which  arc  ba.?ically  in¬ 
adequate;  rather  it  is  a  combination  of  social 
and  economic  conditions  which  are  incom¬ 
patible  with  true  material  advance.  Of 
course,  climate  and  topopi'a|ihy  have  played  ; 
their  role.?.;  distanees  frotn  ecuitres  of  lecli- 
nolop'ical  innovation  and  cajiilal  resources 
have  been  hindraiiees  too.  i 

F>ul  the  Rank  notes  that  the  social  I'ac-  ■ 
tors  are  of  preal  im|)oit.ani  e.  These  include.  ■ 
lack  of  (Militieal  res[KmsibiIit.\ ,  low  standtirds 
nf  education,  and  insufficient  underst.andiiip 
that  economic  prop-ress  i-cupiires  patience,  ef¬ 
fort  and  self-denial.  Without  social  matur¬ 
ity.  it  accomplishes  little  to  finance  imports 
of  foroipn  orpiipmcnt  and  to  attract  foreipn  i 
technicians. 

Kach  aspect  of  society  is  intcr-dependent, 
and  in  those  countrie.s  now  described  as  “de¬ 
veloped,”  the  era  of  technolopical  chanpe  and 
T'apid  economic  prowth  was  pi-ecetlerl  bv 
.other  chanpes  of  preat  importance.  1'hese 
include  the  evolution  of  new  ideas  eoneern- 
inp  man.  societv  and  the  physical  workl,  and 
the  evolution  of  new  political  and  economic 
institutions  that  make  it  possible  tn  ajiply  j 


capital  productively  and  .share  the  benefit.?!  >  | _ *  i 

of  tecbnolopy  amonp  larpe  numbers  of  peo-  I  fTlA  TTfA  |  fj  1 

pie.  \^'e  are  reminded  that  the  little  red  213 

school  house  and  the  Joint  stock  company 
have  been  Ju.?t  as  important  ‘inventions’  as 

the  steam  enpine  and  the  printinp  pres.?.  I  VO  I  I  tT  i 

I  We  are  all  intere.?ted  in  the  development  - 

of  the  so-called  backward  areas,  but  let  us 
take  the  warninp  of  the  International  Rank 

and  keep  first  thinps  first.  Unless  there  is  a  '’""'ft  '•''''■'t'  Can?riq  di.i  rot  ha\r  canan^r.? 
solifi  social  structure,  we  are  huildinp  on  raitway.?  until  ahnnt  a  few  rrr.atnd. 


Immigration  And  -The 
Railway  Problem 


By  E.  C.  ERTL 


havT  Ur  rr*ill.\'  foitlrri  up  i.?  lo  .avibmit 
it  (o  (hr  a.'.aanll  of  fho.?r  who  would 


Washington  Setting  Ottawa  An 
Anti-Combines  Example 


month.?  or  a  frw  yrar.?  aco,  Xot  Thrir  e.?rrl  to  hr»a  lot  of  snrrring  makr  promi?r.«.  rrratr  injunction.? 
annually,  but  almost  monthly  do  about  the  ('PR  and  it.?  huge  .stake  .again.'t  it,  apply  pir.??urr.?  of  a 
thr  quc.stion.?  of  freight  rate,?.  .?rr-  in  Canadian  rronomir  polirir.?.  No-  local  or  othrrwi.ar  special  nature, 
tional  ad\',ant.age.?  and  road  com-  I’ody  .?neer.?  about  the  vnriou.s  other  Immigration,  a.?  with  many  other 
petition  excite  the  .speech-maker.?  economic  .sections  and  functionaries  problem.?  in  Canada  including  that 
■■^nri.  with  just  the  same  degree  of  "ho  aie  ne\'er  backward  in  real-  of  sharing  the  tax  load  or  con- 
regulnritv.  nothing  i.?  done  that  i^ir’g  their  own  stake.  .aiming  more  of  our  own  produce  - 

would  he  altogether  fair  either  to  Tlieie  u.sed  to  be  a  lot  nf  sneer-  is  the  basic  answer  tn  Canada'.? 
the  railways  or  to  the  \ariou.?  see-  ahoiit  the  .streaks  of  ni.d  the  railway  problem, 
tinn.s  whom  thev  .serve  xa'ious  component.?  of  the  pre.sent  But.  by  immigration,  one  .should 


^^’ashinpton.  which  undoubtodlv  was  the  icgulnrity.  nothing  i.?  done  that  their  o«  n  stake.  .aiming  more  of  our  own  produce 

inspiration  for  Ottawa  in  tho  uneconomic  altogether  fair  either  to  There  u.sed  to  be  a  lot  nf  sneer-  is  the  basic  answer  to  Canada'.? 

.  ,  ■  I  ,•  Hi-  .1  the  rail  wav?  oi  lo  the  \  arimis  <ee-  ins  about  the  .s|  leaks  of  ni.d  the  railway  problem. 

anti-combinc  lepislation  that  is  now  on  the  ''Uiuaxs  m  m  me  xaimu.?  .?ee-  -  .  .  ,  ,  ,,  ,  n„e  <;honiH 

lion.<  w’htim  thoy  .^evve,  roniponrnt5  of  thr  prrsrnt  F?ut.  by  ation.  onr  .shouin 

statute  books  there,  is  now  showinp  the  way  subjert.?  can  he  t.alked  to  C  .X’.n.  spread  all  oxer  the  north  mean  something  el.se  than  the  sys- 

fo  a  more  intellipent  approach  to  this  im-  o’e.alh.  The  railway?  are  such  a  siih-  eniinli,''.  from  Ga.spe  tn  Prince  Ru-  temaiie  ernxvding  of  nexxeomer.? 
portant  question.  A  study  is  beinp  carried  jeet.  Xo  nice  balanee  ha?  ever  P'’'''-  Ih’  oiigh  rock  and  mii.skTg.  into  alreany  ox  orcroxxded  areas, 

ont  tinder  the  auspices  of  the  U.S.  Depart-  t’oen  established  because  it  is  im-  The  big  braggarri.?  xvho  haxe.  in  Immigration  enlt.?  for  an  inle- 
ment  of  .lustice  and  the  F’ederal  Trade  Com-  do  .?o-  belweon  regional  ''^''  f'”'’.''  .'cars,  talked  about  policy  of  land,  water,  road 

mis?ion  the  ohieetive  of  which  i?  to  brincr  -'Pctiona!  .shipping  inlere.?!.?.  t"’"  "'calih  grow  ^^id  implomeni  iilili/.ation  wherexer 

.  '  ,  ’  .  '  ,  .  ,  .  ,  .  .  the  ehamhor  of  commerce  .spirit  northern  wilderness  xx-oiild  j.^  (he  be.?t  hasi.s  for  the  ap- 

the  I  ..  .  antl-COmbine  lepislation  into  har-  hired?  exeiytime  another  eitv  "C  'ui.d  a  clue,  had  it  not  been  pUratinn  of  such  an  integrative  pin- 

mon\  with  contemporary  eci'liomie  eondl-  industry  t''”'  't'*'  rnil'xay  system  - and  (nr  the 

_  Nor.  sinee  the.-e  .superfici.-.l  ap-  perennial  deficits  that  xvcrc  run  xhere  i.s  room  for  .small  holders 


•Attorney  U.eneral  Brownell  has  been 
quoted  as  statinp  that  “rule  of  reason" 
rather  than  lepal  technicalities  should  be  the 
basis  for  decisions  under  the  anti-combines 
law;  while  Kdward  'I'.  Howrey.  chairman  nf 
the  Federal  Trade  Commission  has  expressed 
his  opinion  that  pood  faith  in  meetinp  a 
competitor’s  price  constittites  a  complete  de¬ 
fence  apainst  a  charpe  nf  illepal  price  dis¬ 
crimination. 

Mad  such  considerations  ruled  in  eharpes 
of  anti-combines  law  violation  in  Canada 
durinp  recent  years,  quite  a  number  of  Can¬ 
adian  companies  would  have  been  saved  con¬ 
siderable  di.scnmfnrt  and  expense;  to  say 
nothinp  of  the  effects  on  their  reputation  of 
publication  of  anti-eombines  proceedinps 
that  had  been  taken  apainst  them. 

The  tact  is  so  obvious  a?  to  be  hardly 
worth  while  drawinp  attention  to  that, 
under  jtresent  conditions  in  business  and  in- 


Tlicrc  i.?  roum  for  .small  holder,? 


proru'hr.s  tirxcr  can  help  in  creating 
a  fair  po.sitio.n  for  cx'cr.vborly.  ha.s 
.1  real  effort  cx'cr  been  made  lo 
lake  the  railxx'ay.?  out  of  the  .small 
couW  x!.?  in  xx  hich  each  xvoiild  pul 
them,  and  to  regard  them  a.?  the 
lia.sic  economic  in.?tiIiition.s  xvhich 
they  arc  in  a  country  of  C'amda's 


up  to  keep  the  .sy.?tcm  open,  .?o  j,.,  Maiilimc.s;  in  the  oiilcr  rc- 


l.uxombiirg  may  get  anay  xx'ilh- 
out  a  railxvax  policy,  Countrie? 

",lh  a  moic  ot  lc.>-  iiniloimly  probably  no  better  .\dmi:terily.  there  i.?  little  room 

en.'O  .'C  .  cment  o  in  ii.stix  and  comnuilcr  ff'i'  station-wagon  farmer.?  but  then 

pontilafion  max  wonder  xvhal  all  '  ,  ,  ,  , 

...  ,  from  xvest  of  loronto.  He  i.?  for-  Ibp  people  xvho  xvoiild  like  tn  come 

the  .-hotuing  i?  about  in  Canada.  ...  .  .  ,  .u  _  « 

exer  demanding  a  belter  .«crx'irr.  'o  thi?  continent  from  their  .?mau 
But  C.Tnaria,  xxuthoiit  hax-ing  vet  .  ,  r  i  a  t.  u 

,  ,  J  ,  •  but  he  u.-e?  the  bit.?  even  xvhen  patehe.?  nf  land  in  F.uropr  haxe  no 

rRi’nrd  to  anopi  a  Ini'’  nntinnal  .  .  ...  t  #  ■ 

.  ’  .  ■  the  rail  .service  i.s  good.  He  i?  for-  intention,  or  no  hope,  of  becoming 

outinol;  on  It.?  x'arioii.?  economic  .  .  t 

exer  a.sKing  for  a  fa.<ler  .serxicc.  lalion  xvagon  farmer?. 

.(iic.stion.s,  .sfiil  cling.?  to  the  idea  ,  ,  .  ...  ,  , 

ihat  Ihe  ra.lwav,?  ought  to  be  ?at- 

^  ,  I  ,  .  2o;s  nau.'Catrri  bv  thr  problem  of  lh(‘v  ln\T  thr  .coil  too  much 

.'.:rri  with  thr  kuoo.<  ihrv  sot  for  ,  *  ,  .  ,  .  , 

,  .  fmnir.e  a  place  lo  park  it  when  to  mine  it.  Ihev  are  ba.’^iraliv  the 

naviits  made  Confederation  possible  ,  ,  ,  ‘  , 

.  .  ,  hr  soF^  to  town.  .<ort  of  proitlr  who  ar’P  moi’p  in- 

1(1.  in  r\ rry  other  ir.'pect,  (ni^ht 

be  the  plaything  for  provincial  ''''''  '•’’‘'Sf'''  pi''>''i'U'c.s  leicsicci  I'noU?  going  into  the  .soil 

id  local  .spokesmen  whose  bread  IS  PPP"'''''  '■’’P  ''‘"■'■’■''S  .i-al-  "'^p'''  "  re«nl.?-lhan  in  short 

illrrrd  in  the  sirictly  io.'-al  field  IhP.'’  2'-'  'pp  "p^'P"  farming,  the  re.?!  of  tho  tirno 

'.J.  '  J..  ’  bo-t  po.s.siblo  advantago.s  xvbich  ''•pp’S  ■'"PP'''  ol-o>xhorr  on  xvhat- 

In  Canada  it  is  siill  po.-.sibie  fo;  p'''>"'Ppp1  consumer  markcl.?  and  p<  p''- 


that  the  country  may  bo  oponed. 

Bill  hoxv.  in  spile  of  all  tho  rate 
.'huffluig,  dnn.i  anybody  hope  to 
oxpret  tho  railxxay.?  lo  roally  flour¬ 
ish  on  ompty  sfrotchos  that  coxoi 
iuindrods  of  miles,  xxith  the  popu¬ 
lation  coiintod  in  tho  foxv  thousand.; 
in.'toad  of  in  fho  millions. 

Tho  approacli  of  tho  axorage 
Canadian  tn  tho  prnblom  of  hi;; 


gion.?  nf  Qiioboc;  in  tho  non-molro- 
politan  arx'as  of  Ontario;  through¬ 
out  the  iirairios;  in  tho  northern, 
district.s,  including  the  Peace  River 
area,  on  both  .sides  on  the  .Mberla 
RC  border  :and.  finally,  in  mo.?t 
of  the  interior  x'alle.v.?.  in  the  south 
and  rentral  seelion.s  of  B.C.  as  far 
north  as  the  Skeena  rix-er. 

.\dini!terilv.  there  is  little  room 


idly  ehanging  xvorlri.  but  it  xvould 
seem  that  the  faetor.?  outlined  af-  ' 
ford  hope  that  the  improvement  in 
jour  balanee  of  payment-?  po.sition  j 
Uxill  enniiniie.  as.?iiming.  of  coiir.?o, 
that  Britain's  ind^istry  adapts  itsolf 
to  thr  buyor's  markot  Evideneo  that  ! 
this  has  alroady  happonod  could  ho 
road  into  the  .Tiily  export  figures  of 
f 242.8nn,0nn  xvhich  are  Ihe  highest 
since  March  19.o2 

'  Perhaps  too.  the  movement  nf 
labour  is  not  a  .solid  giiido  tn  xvhaf 
is  aoliially  happening  in  industry 
Tliore  ran  bo  littlo  doubt  that  tho 
Coronation  xxas  largely  rosponsihlo 
for  a  corlain  proportion  of  the  up¬ 
surge  in  demand  for  consumer 
goods.  In  the  next  foxv  month?  xvc 
may  see  a  roxorsal  of  this  trend. 

When  Ihe  I.abour  Party  annual 
ennferenee  open.?  in  a  few  xveeks 
lime  there  will  be  the  most  bitter 
battle,  for  Ihe  Bevanites  are  out  to 
captiiro  iTioro  .seat.?  on  tho  I.abour 
Parly  national  oxoculive.  They  are 
out  to  capture  all  sexen  .seals  in 
the  constituency  .section  and  seek¬ 
ing  re-election  xvill  be  Mo.?.?r.s.  Bex'- 
an.  .Vlik.ardo.  Driberg.  Wilson  and 
Cro.ssman  and  Mrs.  Barbara  Castle. 
Last  year.  Mr.  Griffiths  xxas  the 
only  non-Bevanite  to  hold  his  seat 
in  the  Morecambe  landsli/le.  This 
year  the  Bcx  aniles  xvill  meet  a  poxv- 
erful  counter  attack,  for  there  xvill 
be  fexver  right-wing  and  middle-of- 
the  loaders  to  split  the  vote. 

Noxv  for  something  more  inter¬ 


esting.  .M  the  opening  of  this  artirl* 

I  mentioned  that  1  had  just  returned 
from  a  holiday  in  the  delectable 
Lorna  Doone  country.  1  stayed  at^ 
Minehrad.  the  gateway  tn  Exmoor. 
It  xvas  in  West  Somerset  that  Cole-| 
ridge  xvas  imbued  xvith  Ihe  t.nrmei 
of  the  .Ancient  Mariner;  for  there 
the  hill.?  dip  down  to  the  Bristol 
Charfnel  adding  to  the  picture  the 
tContinued  on  Page  11) 
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dlistry.  tho  pooling  of  information  and  idea.?  having  made  Confederation  possible 
by  companie.?  opei'atin.C  in  a  .specific  indlis-  -inri.  m  every  other  re.spect.  ought 

trv  is  a  boon  rather  than  a  threat  to  the  :n  be  the  plaything  tor  provuuia!  '''  '•’’‘Tf'''  pi''ivincr..s  leiesleo  in  rnous  going  into  the  .soil 

consumer.  More  often  than  not.  as  a  matter  ,nri  local  spokesmen  who.se  bread  u?  f^ntral  Canada  are  always  j-al-  ^  ronl.?-lhan  in  short 

of  fact,  an  a.trreement  in  the  matter  of  prices  oullrird  in  the  sinetiy  io.'-al  field  that  they  get  the  ■Sf'«-''ti  farming,  the  re.st  of  the  time 

as  between  companies  in  any  industry  pro-  .y  be-t  po.ssible  advantage.?  which  hemg  sprel  el-ewhere  on  what- 

tocts  rather  than  prejudices  the  interests  of  i,,  c,ar,ad;,  u  is  sUn  po.-.sibie  to;  '•'''’"'f't'h  consumer  markei.?  and  ft''''- 

the  consumer.  ■n'ain  .-eeiion?  nf  the  coiinlry  'filhaul.'  afford  them;  but  While  Ihe  .shorter  lerm  .solution 

I'nder  the  new  Washington  apiiroach  to  'nok  upon  railxvay.s  a?  something  >o'fp*tn  many  of  Canada'.?  problems,  in¬ 
ant  i-comhine  Icffislation  each  case  would  he  nire  m  haxe.  hut  not  nere.-sarily  to  'Ifivu'-hing  that  the  country,  as  a  eluding  the  railxxay  problems,  lie  in 

considered  on  its  merits;  the  only  intelligent  use  unless  one  ha?  to.  it  local  gim-.x  "hole,  go  into  hock  ;;o  that  they  immigration,  immigration  itself  i.? 

manner  in  which  it  should  be  handled.  With  demands  that  we  have  a  x-.-isI  xvater-  competitive  xvater  road  becoming  a  mnst  vital  long-term 

such  an  approach,  and  with  no  publicity  wa-.-.?  system  then  in  the  laiHavs  •'.'?"'tTi  which,  a?  far  a.?  hulk  freight  iieees-ity  aVo. 


■rr'ain  .-eetions  nf  the  country 
'noix  upon  railxvay.s  as  someth 


,'hort  railhaul.s  afforrl  them;  but  While  the  shoiler  term  .solution 
they  are  al.?o  tho  fii.-l  ones  lo  keep*  In  many  of  Canada'.?  problems,  in- 


suen  an  approacn,  ann  Wlin  no  puoilCll.'  wa-.-.?  system  then  in  the  laiHays 

except  where  actual  violation  was  found.be  .aerifieed  to  that  bit  of  local  ennrerneo  may  well  ro-t  me  1  ,n  u.s  remeniher  that  t he  elimale 
industry  and  business  in  Canada  could  g  n.y.  railways  them  lifehlood.  „  Canada  is  gelling  xvarmer.  Let 

breathe  a  lot  easier  than  it  can  do  at  pre.-ent.  i,-  .^nme'mHy  else  i?  .somexx-ha;  oft  .still,  no  matter  how  rice  il  u.s  remember,  or  at  lea.-L  11)1  those 
~  ;hr  bealen  path,  then  In  huu  not  sounds  in  the  hustings,  and  ho-.x  "ho  knoxv  remember,  that  xx-hV-re 

OnG  WGGK  Out  of  FlftV'tWO  is  'cam  to  accept  the  eot'seciuences  'fi!  it  reads  xxhen  prnrm'ly  pre?.?-  there  were  lakes  in  north  central 

'  of  that,  blit  rather  make  him  de-  released,  all  these  lilll“  inlander.?'  Ontario  thir'y  years  ago,  there  i? 

For  jnGrGnOldGrS  mard  that  he  get  Ihe  same  .shin-  and  oullander'.s  d.emand?  could  be  nnvx-  mu.?keg  and  X'here  tl'cre  was 

rung  costs  and  schedule.-  that  accrue  satisfied  )f  the  ha.sie  conditions  mii.-keg  l-.xenly  year.?  ago  there  is 

(ItlP  n1  tho  most  lucid  ot  H  lontr  .-ot  lOs  m  blm  -xho  ha.?  pitched  his  tent  in  ffii'  a  sound  and  fullx  ju.;ti!ied  rail-  no'v  diy  land.  i  Do  not  permit  the 

of  lucid  COmmonts  i,?  pro\idod  a,crain  in  a  me  n-iirldle  of  the  meadox.  .wuy  strunure  xveii-  created.  The  It,' rirn  of  Ontario  to  forgol  this 

rocont  issfiO  of  "Stolco  Flasho.?.’’  tho  houso  A'"!  <>n.  basic  eondilinns?  A  land  that  i.s  x  ilal  fact  cither,  hy  the  xx-ay.i 

macazino  puhlishod  by  tho  industrial  rola-  «■'  d,.-cus,sm„.s  which,  m  more  prm-erly  tilled  toward?  a  Let  US  not  lorgn  that  the  age 

te-.  Ihe  truth,  occasionally  .-nund  '' x'cl  of  near  capaejiv  than  I  I'.-  mox  e-  north  and  that  the  I'opula- 
tiofls  COpaltnitnt  O  ,.  OO  <  mpan\  O  a  the,yxx-ere  merely  held  herau.se  million  can  ptetrnd  lo  fill  it  in  a  lion  must  mox-e  north  sloxxly.  but 

ada  Ltfl.  ihrre  is  nothing  else  to  talk  about,  country  siirh  as  Canada.  certainly,  it  x>,-e  are  not  fo  lose  our 


"hole,  go  into  hock  ;;o  that  they  immigration,  immigration  itself  i.? 
max-  haxe  a  eompetitixe  xx-ater  roa<l  becoming  a  mnst  xital  long-term 
system  "'hich.  a?  far  a.?  hulk  freight  neeessit.x-  a'.?o. 

;.s  eonrerned  may  xxell  co  t  Ihe  ]  ,-1  u.s  rememher  that  the  elimale 
lail.xax,-  Their  Ilfehlortrl.  f'anada  i?  oeltin'-'  warmer  T.pt 


broatho  a  lot  oasior  than  it  can  do  at  pro.?ont. 

One  Week  Out  of  Fifty-two  Is 
For  Shareholders 


I f  .-nmr'nody  else  is  .some xx- hat  off  .Siill.  no  matter  h 
thr  bealen  path,  then  let  hun  not  sounds  in  the  hiistinj 
'earn  to  accept  the  eonseciuences  "fi'  it  reads  xxhen  prr 


recent  issue  of  "Stelco  Flashe.?.’’  the  house  A'"i  <>n. 

ma-g-azino  published  bv  the  industrial  rola-  d,.-cus,?t„„.?  which,  m 

,  r  1  /-■  r  /  ■  „  'ee  "  uth,  occasjnnallx-  .-nund 

tions  department  of  ,>teel  (  ompany  of  (  an-  • 

'  lx  inr,yxx'rte  merely  held  heeaii.se 

ada  Ltfl.  there  is  nothing  else  to  talk  about. 

This  item  rliscusses  the  a,gre  old  question  nobody  exer  get.?  to  the  root  of  the 
"What  Happen.?  to  the  .Money’.’’’  The  specific  prohiem. 

sum  under  con.?ideration  is  the  •'i'lOO  millions  The  tom  ot  the  problem  i? 


xx  ay  strueture  xvei  n  created.  The  It,' rirn  of  Ontario  tn  forgot  this 
bxtsie  eondilinns?  A  land  that  i.s  xital  fact  cither,  hy  the  xx-av.i 


more  prorerly  filled  toward?  a  Let  us  not  Ini-get  that  Ihe  age 
'<  x-el  of  near  capa'-jiv  than  I  I'.-  mox  e-  north  and  that  the  I'opula- ! 

iilion  can  ptetend  lo  fill  it  in  a  tton  must  mox-e  noi-th  sloxxly.  but  j 

untry  siirh  as  Canada.  certainly,  it  x>,-e  are  not  fo  lore  our’ 

north  one  da.x-  tn  .snmebod.v  .stronger  : 
The  f|uestion  of  immigt  at  ion.  sel-  find  more  readily  fitted  to  accepting  j 

i:x-r  or  otherxvise,  agrieultural  nr  short  term  hardship.?  for  the  sake  ' 

•litsliial.  professional  nr  eatch-a.?-  'eng-term  gain,  i 

Ich-can.  ha.?  been  dealt  xvith  from  '  Let  this  counirv  be  filled  witb  , 


received  from  sales  of  the  company’s  product  ;  Ihn  num'on  nt  potential  inrlusU  ial.  professional  or  eatch- 


problem  i?  eri:x-r  or  otherxvise,  agrieultural  nr 


in  Ih-o'’  '  ti.'tomer.-  and.  xx  hen  these  are  al,  catch-can.  ha.?  been  dealt  xvith  from  '  Let  this  country  be  filled  witb 

.  ,  •  ,  M-ii  -J  ''x-aluated.  the  com-  ton  many  platform?  to  lend  itself  producers  and  eonsumer.?.  and  the 

Here,  in  tfwms  which  even  Mr.  Mlllaid  inadenuaey  of  the  busine.-s',o  a  clear  an.sxver  todav.  All  tt  ra.Ixx-ax-  question,  as  manv  other.? 

can  not  help  but  understand,  is  what  hap-  r,,  ^ 

pened  to  the  money  aecordiny  to  the  Stolco  -  - 

All  the  money  receixed  from  the  sale  ot  Giligell  M^rites  from  London  ' 

profiucts  from  .lanuarv  1st  to  .July  -uth  repre- 

Position  Much  Improved  But 

year,  that  is.  $07,000,000.  I  •  f  ^ 

.JuWAuynist.'sJlltmiber.^'a^^  of  \A/qI|  StfGGt  ^VorryinO 

October  was  needed  to  pay  wa<res.  salaries.  _  /  ^ 

and  other  employment  costs  throutThout  the  „  . 

vear.  The  plans  for  pensions  and  benefits  ''  ,  tl  f  i  t 

were  included.  The  total  was  $4t»..oO0.000.  of  The  F.nanc.oi  T.mcs) 

The  money  received  from  the  sale  of 

products  in  the  rest  of  October  and  part  of  fortnight?  absence  from  Lon-  Back  to  Lnndnn  onee  moro  xxhcrelsome  manufacturers  to  coneentrate 
-Xovember  was  needed  to  make  llit  for  wear,  Locna  Doone  country  j  the  eeonomie  pundit-?  are  .shaking -on  the  easy  home,  market  is  tend- 

deprcciation,  and  flepletion  throno'hout  the  'o  gixe  one  a  useful  sense  ot  their  head.?  and  talking  about  the!  ins  'o  take  some  of  the  edge  off 

vear.  This  sum  was  •$]  7.500, (Ifltl.  po!  -jpert;x-c.  rhe  latr-i  ti  ade  returns  "nc.xt  balanee  of  pa.vmenL?  cri.sis. "  our  export  drive. 

The  money  receiveti  in  about  throe  (juarl-  tmprox-emen;  in  our  goM  At  this  point  I  must  return  to  the 

ers  of  Xovember  and  in  the  first  day  or  two  dokar  ;-c,?c  x-r,-  .xoem  hetter  ,--tate  of  our  gold  and  dollar  re-  Mo.?i  of  Ihe  foregoing  has  been 

of  December  was  needed  for  taxes  of  all  oould  have  ncen  rxperled  at  .serve?.  Since  August  19.02.  the  re-  .somexx-hat  academic  argument  with 

kintls  yielflin'T  a  total  of  SUkOOO.OOO.  ‘hi?  time  nf  ‘he  year.  Someobserx--  serves  have  climbed  steadily  and.  xvhirh  'x-e  am  all  familiar.  .?n  it  i.s 

Improvements  and  atlditions  needed  $0.-  or.?,  hei-c,  hoxx-eve:-.  am  -.vorrying  having  put  on  no  le.?.?  than  .UTRt.nnn.-  about  time  we  got  down  to  the  spe- 
000,000.  which  was  received  in  two  and-a-half  '<dou!  :he  behaviour  ot  Wall  Street  nnn.  now  stand  at  $2.4.xfi.nnn,nnn.  The  cifie.  There  i.s  n~n  doubt  that  we  are 
'' Decemhei  .  ^  .-exeial  iea.?on,?  for  i-emarkable  feature  of  thi.?  recovery  now  running  into  most  bitter  com- 

The  money  received  in  the  la.?t  week  ot  "  oio-ltne  in  u.s.  -.-ade  have  been  X,  ,hat  it  has  persisted  during  the  petition.  e.?peeiallx-  in  engineering 
the  year  —  $1,000,000  _  was  paid  to  share-  po'nt'd  o-U  to  me.  hut  I  hax-e  found  ..,.mmer  months-a  time  when  gold  items  which  accm.rxtca  m,-  ah.m,t 


Gingell  Writes  from  London 
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holuffrs.  nnno  fhflt  at'o  rraily  convincins. 

- - - — -  --  ™  Koi'  in.'tanuD.  it  i.-  .^aid  that  indu.c- 

Curt  Comments  on  Current  Affairs  ''''  ^  '■ 

enmr  to  a  halt.  .\?  US.  indii.'lry. 
W’e  have  always  insisterl  that  women  bowex-e.,  i,-  -x-oiking  almo.-i  to 
talk  too  much.  .X’ow  Dr.  Kinsey  comes  alonjr  cap^'i'y  'hi.?  argumem  .seems  to 

and  prox'CS  it.  hax-e  little  substance  II  is  true  that 

'  e  may  hax-e  the  usual  .?easonal 
W’e  haxe  received  a  reunest  from  a  beeline  :n  motor  production  in  the 


"  .  ^  ■'  ^  remarkable  feature  of  thi.?  recovery  now  running  into  most  bitter  com- 

'  "  y have  been  p,  j(  p|j,-  pnrsisted  during  the  petition.  e.?pceiall.v  in  engineering 

pnintf  O'll  to  me.  ntit  I  have  found  .?i.,n,ner  mnnths-a  time  xxhen  gold  items,  which  accounted  for  about 
none  'hat  aio  .maily  convincing.  3,,^  dollar  eainirig.s  ti.siially  fall  In  41-;  of  last  year's  U.K.  export.s. 

fm  in.-tance.  it  1.?  said  that  mdus-  3  ioh-  level,  ff  we  can  a.ssiime  Ihem-  while  engineering  exports,  hoxv- 
tr.a  expansion  in  .Vmerica  ha.?  ,i.,3,  ,|.|p  anfumn  sees  the  usual  cx-er,  am  about  down.  German 

xm  )  a  halt.  .\  U  .S.  indii.-fiv.  i-ecox-ery  in  earnings.  .?urely  xx-e  can  expoi’ts  have  been  maintained  and 
nowexe.,  I.-  -x-orkmg  almo.?l  tn  -3^.  ,^3,  „„  balance  of  those  nf  the  U.S.  about  up.  there 

capacitv  ;m.?  argument  .seems  to  paympo,.,;  jp  actually 

"  *■  'h''*  Looking  further  ahead  it  must  be  falling  behind  in  the  battle  for 

'.  tt.  tial  .  easonal  there  are  .some  world  markets.  In  addition  there  ha.s 

me  ,n  motor  produft.nn  in  the  portent.?.  For  instance,  there  recentl.v  been  a  relaxation  of  export 

.^ulumn.  nut  xx-hether  this  xvill  con-  ,  j-.  <•  -i-,-  -i. 

are  manv  .signs  in  Britain  todav  nf  cmdit  raeilities;  so  there  is  nnxx-  no 
tmue  mtn  tne  .New  Year  '''plains  ^  rea.son  why  Brit i.?h  exporters  .should 

Tn  hr  5pnn  u  i  ,  •  i  ■ 

Unrmployrnrnt  has  fallen  tn  an  hamporod  in  this  rr.sprri. 

Ihe  fall  in  giains  and  other  agri-  3]]. time  low.  In  itself  this  xvould  be  Their  is  a  considerable  amount  nf 
euitiiial  produce  i.s.  of  eour.se.  a  3  mstter  for  congratulation  if  it  light  and  shade  in  our  eeonomie 


We  hfixe  recejx  ed  h  I'etpie.?!  (com  b  y  '''|  P'ctor  pro  Uft.nn  in  the  portent.?.  For  instance,  there  recentl.v  been  a  relaxation  of  export 

I'Heij'n  suh.scrjher  who  wunts  'to  know  which  ■  ■  -  Cijl  xh.thrr  th.s  xxi.l  mn  manv  .signs  in  Britain  todav  of  cmdit  facilities;  so  there  is  noxx-  no 

.?ix  Canadian  growth  .?tork.?  will  .show  the""'"'  "T"  a  mnexval  of  inflationary  pre.?.surp  rea.son  why  British  exporters  should 

hitrtrept  train  during  the  next  twelve  month.?,  "’y"  Unemployment  has  fallen  to  an  be  hampered  in  Ibis  resperl. 

^ ^ ^ ^ C' s  3 n d  othcr  agri-  3]]. time  low.  In  itself  this  xvould  be  Thei  r  is  a  considerable  amount  nf 
produce  i.s.  of  eour.se.  a  3  mstter  for  congratulation  if  it  light  and  shade  in  our  eeonomie 
And  then  there  is  the  lady  who  has  heard  '>f  '^la.ior  concern  to  the  U  .S  the  fact  that  labour  i.s  uictur. :  hut,  on  the  whole,  it  is 

a  trreat  deal  lately  about  anomalies,  which  »nd  all  primai  y  producing  coun-  tending  to  m.we  away  from  the  all-  pet  nii.s.sible  to  be  rea.sonahlx-  opti- 

have  been  t’onnd  here  and  there.  .She  would  but  farmer?  -xho  have  had  important  export  induslne.?  .such  as  mi.stic  especiallv  xvhen  the  imprnve- 

like  to  know,  before  hliyitlK  the  stock  of  the  moie  than  a  decade  of  pm.sperity  engineering  to  the  consumer  trade.s  ment  in  Britain's  terins  of  trade  i? 

company,  whether  there  is  a  Kood  and  tmi.-l  hax-e  sub.stanlial  saving.s,  -so  entering  for  the  home  market.  The  taken  into  aeeount.Allhonghcom- 


iiat-  to  hlioxv.  oeiore  nu.x  iuk  inc  siock  01  me  mno  a  oecaoe  o.  pm.-p.-i.iy  engineering  to  tho  consumer  trade.s  ment  in  Britain's  terms  of  trade  i? 

company,  whether  there  is  a  Kood  and  tmi.-l  hax-e  sub.stanlial  saving.s,  -so  eat,.,  ing  for  the  home  market.  The  taken  into  aeeount.  Allhongh  corn- 
steady  market  for  anomalies.  .She  .says  they  the,e  would  seem  little  fear  of  a  _„3,|,ti,.,  ^,,3t  am  ax-ailable  modny  price,?  am  .still  falling,  tho.se 

are  not  listed  in  the  commodit.v  reports  falling  olf  tn  diioand  from  this  ^-hich  aic  made  lip  to  the  end  of  for  manufactured  goods  are  fairly 
which  she  Sf'CS  from  time  to  time.  .-ouice.  quarter  show  that  eon-  steady. 

The  (  It  in  the  Defence  |)ro-  sumption  xvas  al  least  .tU  higher  .A?  far  a.s  Britain  is  concerned,  the 
"  foo  manv  people  ;ire  Itetlinjg  hel[)  from  ttrumme  xvill,  no  doubt,  bring  some  than  al  Ihe  same  time  last  year,  mo.st  favourable  moxemenl  is  the 
the  sfafe  who  nujght  to  be  able  to  fend  for  problems,  but  these  will  most  likely  while  la.st  month'.?  note  circulation  reaction  in  Ihe  price  nf  wheat 
fhemselves.  Some  people  think  that  the  state  be  long  term,  xx-hile  the  fart  that  figure.?,  even  allnxxing  for  the  holi-  which,  since  Ihe  beginning  of  the 
should  he  an  all-providinjr  father,  arrantr-  ’be  u.s.  budget  i?  not  riuite  bal-  day  period,  would  seem  to  point  lo  year,  has  fallen  from  $2..3.3  tn  about 
injr  for  ex  eryone  their  watres,  jobs  and  "eecd  seems  to  pave  the  xxay  for  an  even  faster  rise  in  consumption  .$1.80  a  bti.shel.  .Although  the  fall  in 
house.?.  ’J'his  i.?  not  m,\’  iflea  f)f  a  welfare  niorc  spending  and  inflation.  On  the  during  the  second  quarter.  commodity  priees  is  of  direct  bene-' 

.state  at  all.  1  think  the  .?tate  should  come  other  hand  the  Ei.senho'ver  admin-  .Now  if  some  nf  the  wage  claim.s  fit  lo  Britain,  however,  it  is  not  so 

to  the  aid  of  those  who  are  in  flistres.s  and  istratinn  is  not  able  m  fully  imple-  that  are  being  discussed  were  In  be  good  for  the  sterling  area  as  a 

who  are  rrppujpply  tinable  to  help  them-  rnent  its  election  pledges  of  rediic-  gianled,  it  is  eoneeivable  that  the  "hole;  but.  on  balanee.  the  com-' 

selves;  anti  I  beliexe  the  help  Jglven  should  ing  the  burden  of  taxation.  situation  could  get  out  nf  hand,  modify  moxemenls  would  seem  to 

be  of  the  jrppj^tpsf  deffree  possible.’’  'I'hese!  The  ourslinn  i?  'A-hcther  the  fact.  Suppre.?-.-ed  inflation  xxa.;  the  major  point  to  an  improvement  in  the. 
are  not  the  worils  of  a  “reaetionarv"  indllS-  outlined  point  in  a  major  recr-x-  eause  of  our  previous  financial  xx-orld  dollar  gap  position.  | 

t  I'ia  list .  but  of  the  Minister  of  .Social  ^^’elfare  I*''’"  ’be  ’-’.S  Quite  frankly  I  n-ise,?:  \x-hilr  Ihrie  (-an  be  little  : 

for  Xew  Zealand.  Mrs.  Hilda  Ross.  Moubt  it.  doubt  that  the  present  tendency  of  Nothing  is  peimanent  in  this  rap- I 
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WHATS  BEST 
FOR^- 


7a,* 


There  are  lilerallx  Itimdreds  of  Canadian 
storks  to  rlioxtse  from.  Do  yon  know  what 
slxirks  are  best  for  you? 

M  h\  not  xi.?il.  jrhone.  or  write  onr  nearest 
odirc.  We  think  we  ran  be  of  servire.. 

Burns  Bros.  &.  Company 
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•THE  FINANCIAL  TIMES.  SEPTEMRER  11.  in.TI 


[Dow  Brewery  Lfd. 

I  havr  some  common  shaic?  of 
\  Dow  Breweries  which  1  hoiight 
I  when  they  were  National  Brew- 
'ries  and  which,  accordinsly.  cos) 

I  Tie  quite  a  bit  more  than  they  now 
u'c  worth  on  the  market.  I  have 
n  wondering  of  late  whether 
i  hey  arc  worth  holding  on  to.  and 
|l  j  could  very  much  appreciate  your 
’iew.s  on  this  subject.  Could  you 
lazard  a  guess  as  to  when  the 
ompany  might  again  be  in  a  po.si- 
ion  to  pay  a  dividend  on  the  com- 
nnn  stork? — C.R.B  .  Montreal. 

Having  held  on  to  the  common 


INQUIRIES  from  subscribers  In 
regnrd  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
bo'cd  upon  informotion,  which 
ThlE  FINANCIAL  TIMES  believes 
relioble.  foir  ond  unpreiudiced. 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  TIMES  connot  os- 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottcntion.  An¬ 
swers  thought  to  he  of  public  in¬ 
terest  will  be  published.  Stomped, 
oddressed  envelope  or  postoge 
should  occompony  oil  inquiries. 


(^anodo  Molting  Co.  jpiotection  against  any  development  I95.i.  ft  n-nuld  therefore  seem  most 

Will  you  please,  through  the  med-,oth'‘r  than  a  .seriou.s  riepre.-.iion  in  unlikel.v  that  common  rii\-idend‘ 
iiim  of  youi  Hints  to  Investors  page  hu.siness  and  indii.stry  in  the  coun-'ivill  be  re.-iimed  before  that  time, 
review  the  po.sition  of  Canada  Malt-  try.  Even  in  the  even)  of  .such  an  probably  some  time  later, 
ing  Co.  and  e.xpre-s  .voiir  opinion  unlikely  development,  a.s  a  maltei  .So  far.  theie  ha-'  been  no  ofli'  ial 
on  the  stock  of  the  company  a.s  an  of  fact,  the  .shaics  of  the  fund  indication  regarding  the  possible 

long  investment.  I  see  by  your  .Stock  "ould  be.  probably,  a  safer  holo  redemption  of  the  first  piefeiied.  ‘CPR  Convertibles"  In 

light  Market  record  that  the  .stock  gives  than  an,'  iiid.'  idual  ,»tock.  lj,il  p  remain.'  a  possibilit.v.  .\t  the  i ecommendations  made 

a  yield  of  over  ."i'j  per  cent.  Would  With  regard  to  the  question  of  close  of  bu.siness  on  the  1th  of  I’T 

;  jn  you  say  that  the  present  late  of  dividends  on  ("IF  .shares  it  is.  of  .Septembei.  the  common  shaie  wa 

dividend  return  does  not  mean  too  dividend  is  faiily  -afe"  course.  impo.s.sible  to  hazard  any  selling  at  R's.  slightly  le.s.s  than 

r.  M  W. -Toronto.  guess  as  to  what  might  happen  times  19.iL>  earnings.  FVu  I.TSR.  it  i 
Canada  Malting  Co.  I.td.  has  had  "  ithin  the  next  two  or  three  years,  not  easy  to  forecast  the  Iiend  o 


INVESTMENT  RECOMMENDA  TIONS 
COMMENTS  &  ANALYSES 


|tne  present  strike  he  at  all 
'drawn  out.  dividends  again  m 
be  affected. 

Provided  that  a  temporary  lo.- 


long  record  of  suceessfiil.  and  lu  so  far  as  the  Immediate  future  bu.-ine.ss.  but  it  is  true  that  pulp  ■Dominiun  Bridge'  I'his  cum-  With  tnc  adriitiiin*^  riV'th^^  's'i'rnia 
relatively  stable,  operation.'.  Com-  concerned,  howevei  .  we  can  sec  sales,  on  "  hich  Brown  largelv  re-  V.'*  "  ^ '"'"'j^ent  link  the  carrying  abilil  v 


that 


.  if 

foi 


,  ion 


the  advisability  of  letting 


outlook  for  the  com-  ahead  of  it  and  of 

theie  are  outstanding  19fl.97!l  share, 
of  an  authorized  200.000  shares  out 
standing.  Year  by  year  per  shari 


year.  Estimated  cost  of  the  pro 

[f  them  now.  In  a  generally  unfav-igi-arn  is  million.  New  manage-  o^tl.' 

•  iirahle  market,  the  sto<'k  has  held  ment  changed  company's  fiscal  O'’'’.'- 

|p  relatively  well  around  its  high  year-end  to  October  .31st  from  Do-  question  of  dividends  it  is 

tir  this  year.  Current  market  of  17  cember  31st  and.  for  10  -  month  "'urth  noting  that,  for  the  past  1 

!'lo.'e.  Wednesday.  .September  2nd»  pc-iod  ended  October  31st.  1952.  "'^Iher  income'-repre.sented  oa'nmgs  for  the  .i  years  has  een 

[impare.s  with  19.53  high  of  1ft  and  annual  report  showed  net  earnings  ' largely  by  dividends  from 
Uw  of  15.  High  and  low  for  1952  after  all  charges  of  only  .S.35.109.  company's  w  idespread  interests  in 
,  ere  20'2  and  12  respectively.  which  compared  with  net  for  pre-  mines  and  in  various  indus- 

;  you  doubtless  are  aware,  com-  dpce.ssor  company  for  12  months  H'^l  subsidiaries  and  associated 
any.  prior  to  change  in  control  ended  December  31st.  1951.  qf  companies— has  aveiaged  about  .So. 5 

s)  year  had  been  steadily  losing)‘(;f!25.422.  Balance  sheet  as  at  Octo-  '^liHion 
•ound  in  the  industry.  New  man-  ber  31st  last  showed  net  working 

tement  instituted  sweeping  capital  of  $12,269,948  with  current 

langes  in  production  and  market-  assets  at  a  ratio  of  about  ft  to  1  in  the  Porcupine  gold  camp 

g  policies;  reduced  the  number  of  to  current  liabilities.  Aerumulaled  cf  course,  this  might  have 

les  produced:  and  effected  con-  5,,,. plus  amounted  m  $11,691,691.  effect  on  other  income. 

i  ierahle  economies,  .\ttention  wa.'  _ _  Iri  looking  ahead  ov  er  a 

jiid  to  export  business,  and  re-  No^ando  Mines  period  of  years,  however,  that  the 

^.rts  indicated  that  .sales  in  the  ,  doubts  as  to  the  advi.'ability  of  .'cll- 

lited  States  market  have  been  r  t=,ct  vr=r  =nrt  -^'"''anda  stock  at  current  levels 

arise.  Companv  is  the  second  largest 
producer  of  copper  in  Canada  and 


much  to  you,  we  would  question 
the  advisability  of  selling  the  stock 
at  this  time  and  taking  the  con¬ 
siderable  loss  that  would  be  ... 

volved  therein.  At  current  market  P^^y.  with  5  planLs  strategically  In-  no  reason  why  the  28  cents  a  share  ijps.  have  improved 

well  below  cated  across  the  countr.v— in  Mont-  annual  disli  ibutions  should  not  appears  to  he  ..^afe  in 

vear  of  '^^1-  Toronto.  Port  .Arthur.  Win-  maintained.  ic-nits  vvj||  be  equal  ir 

low  nipeg  and  Calgaiy.  supplies  malt  lo  It  is  true,  that  thme  have  been  not  slightly  better  than  those 

.  the  brewing  industry,  long  term  some  lo.-scs  in  dividends,  parlicu-  1952. 

„.  expansion  in  demand  for  the  pro-  larly  in  the  Funds  holdings  of  min-  Turning  to  the  second  part  of 
ducts  of  which  has  beefl  siibslan-  ing  stocks:  and.  if  the  strikes  in  your  question.  the  question  of 

tial.  'PP  mines  last  for  any  length  ol  sv«itching  into  B.  C.  Power  ".A" — 

F'or  5-year  period  1948  to  1952.  time,  there  ma.v  be  more.  It  is  here.  ( inridenially.  a  stock  which  will 

a  'trike  the  uncertain  outlook  for  Pf  company  averaged  $4.12  however,  that  the  diversification  in  shortly  be  exchanged  for  the  new 

share  on  common  stock,  which  'pp  portiolio  of  the  F'und  make.s  B.C.  Power  common  >  we  could  not. 

of  .'<-arrity  of  information. 


a  li  t  of  i:.  .\mes  A  r...  I, Id.,  .'bowing 
available  v’estmr-nt  'ue'ds  up  Ut  (  9;:'', 
W'aivvyn.  Fisher  A  fit.  MH..  eurreut  prices.  '.Aridre-s  .1 
thf.se  convertible  debentures  are  .Stcvv,art.  .\.  F.  .Ames  ,1.-  Co 
‘  shown,  along  with  Calvan.  C.en-  .529  Biy  Stieet.  Toronto. 

5  eral  Bakeries  and  Pov  alite.  i  ,\d-  '  .%  ...  ' 

.dress  Waivvyn.  Fisher  Co.  Ltd..  Inti  inrov  I'lcial  Pipe  'j  irm  y 

,  West.  Toronto..  q,  .|,j.  c,,,,,, is  m-ail'-b’e 


'I. 

r,td.. 


of  66.  Noranda  stock 
its  high  for  the  current 
7ft'i.  and  is  not  far  above  it' 
for  the  year  of  6.3.  Last  year  slock 
made  a  high  of  85  and  the  low  was 
73. 

Market  for  slock  had  been  on 


took  of  Dow.  Brewery.  Ltd.  for  so  objective  of  increasing  over- 

ang;  and  through  what  probably  ap  btewing  capacity  by  35  per  cent  decline  prior  to  the  question  of 
ill  prove  to  be  the  worst  period  apb  vvhich  is  expeeted  to  be  com-  ^  strike,  the  uncertain  outlook  for 

f  the  organization,  we  would  ques-  pieted  in  the  earlv  part  of  next  '^e  copper  market  being  the  prm-  ,  .  ,  .  ,  ,  ^  itself  felt  nividenri.  from  the  min  i, 

'  Ipa]  fa,.|o|-  T'.vi-  'till  is  a  factor  p*^  funded  debt  nor  preferred  Useil  Irlt.  lUvioends  Horn  the  min-  m  view 


bulletin  of  Canadian  Business  Ser- 
onc  yI,.^  Toronto.  Other  items  covered 
Sliming  tha;  arc  Ken  .Addison  Ciold  Mines  and 
the  natural  gas  situation  in  On¬ 
tario.  ..Address  Ocorge  .Armstrong. 
1R04  lioval  Bank  Blfbj..  Ton.nto  . 

"Della  U( vclopmcMl  .A  descrip¬ 
tive  circular  on  this  nc'v  organ- 
isatif.n  is  available  from  the  com¬ 
pany  whose  shares  arc  current  l.v 
offered  at  $1  25.  Delta  is  engaged 
in  mining  development  and  leal 
estate  financing.  ..Address  Della 
Development  .A-  Exploration  (,'o. 
L.ld  .  229  Bar  .Street.  Toronto.  1 


ol  Ini' 


line  will  incrc’si  -ubst:inli"jl'y 
starting  next  yeif.  ..\'ldre"  C.  E. 
Leslie.  .3'<9  .St.  .lames  .Street  Was*, 
.Montreal. . 


lATFST  RtPORl 

Atll  ysi.i  Inv'btm'nf 
tmi  th'  Letyst 


which  >P2  2ioup  constitute  only  a  minor  pass  judgment  on  this.  In  the  first  ■■Scptcmbc"i 
portion  of  the  income  of  the  fund:  place,  there  is  the  matter  of  diver-  of  seeurilies 


Investments"  .\  list 
!  avatlable  from  .\. 

t  is  belloi 

lock  and  a  *’9''''  ’9ken  lh< 

Cl  edit  Institute  courses. 


Canadian 


approximately  69  per 
cent  of  dividend  requirements  on 
the  stock  for  the  vear.  .Should  the 


and  even  greatei  loss  of  revenue  sificat ion— in  general 
trom  this  source  than  has  already  to  hold  both  a  paper 

been  felt  should  not  seriouslv  en-  power  stock  rathci  than  2  of  one  _  _ _ 

danger  the  dividend.  group.  The  long  term  prospects  arc  CAN  BK  FWIIRI KS  CONVMRSION 

Canadian  Breweries  Ltd.  advise.' 
that  an  additional  37.759  common 
shares  have  been  issued  upon  con¬ 
version  of  $755,909  of  4*2^2  10-yea  i" 
convertible  sinking  fund  bonds  due 
March  Ist.  1962.  There  are  now 


follows:  1948-  $3.68:  1949  $4.86 

19.50-  $4.19:  1951 — .$4.59:  1952— $4.12.  good  for  both  industries,  and  as 

Dividends  at  the  tale  of  $2  a  Brown  Co  B.C.  Power  10  what  von  do  with  .vour  Brown 

share  annually  have  been  paid  on  I  hold  some  shares  of  Brown  we  would  say.  depends  a  good  deal 
the  stock  since  1949  w  ith  a  .vear  Company  fcommon  .stock  1  and  on  how  dependent  vou  are  for  im- 
end  extra  of  59  cents  a  share  paid  have  been  wondering  whetner  I  mediate  income  on  dividend  in- 
each  .vear  between  1949  and  1951.  should  swileh  into  B.  C.  Electric  come,  plus  how  much  loss,  if  an,'. 
Last  year  extras  of  .59  cents  a  .sharei  ”  "'otild  you  kindly  express  lou  would  take  on  a  sale, 
w  ere  paid  in  .Iiine  and  December,  .'our  opinion  on  this  propo.sition. — j  In  short,  the  w  orst  of  Bro>v  n 

Company  may  be  considered  to  b", 
0''er.  Whether  it  will  rvfv  become 


CALVIN  BULLOCK 

Ltri. 


2,419.343  common  shares  outstand¬ 
ing. 


Noranda  Mines 

[  hold  some  share.®  of  Noranda 
Mines  which  I  bought  last  .vear  and 
also  understood  „.hich  cost  me  in  the  neighboiir- 
.•o  principal  lines,  -pppy  are  now 

elling  about  $19  a  share  less  than 
en  gaining  greater  acceptance  in  pq,.,.ha,'e  price  and.  in  view  of 

the  strike  at  the  properties  of  the 


a  really  '  solid  "  stock, 
quite  anothei  matter. 


of  eoiirse. 


panding.  It 
at  company's 


Canadian  Business 
More  C  red  if  Minded 


ate  and  Kingsbeer  lager,  have 


e  domestic  market,  .At  the  an¬ 
al  meeting  earlier  this  year  Wil- 
d  Gagnnn.  chairman  and 


company,  which  .seem.®  as  if  it 
piC'i-  iqj^ht  last  for  some  considcrabl? 
nl,  stated  that  most  of  the  '’olume 


'■rifieed  by  discontinuance 
,iie  lines  already  had  been 
'•ered. 


of 


lime.  I  ant  w’ondering  if  1  should 


stock. 

advice 


not  lake  my  lo.ss  and  get  into  some- 
thing  el.se.  I  suppose  that,  if  the 
sliike  lasts  very  long,  il  might  af- 
Tbere  appe,'r  to  be  no  early  pros-  dividend  on  the 

'"ts  for  dividends  on  the  rom- 
.  m  stock.  No  diftributions  have 
'•n  made  on  the  preferred,  which 
ji-rie.'  a  cumulative  di'idend  of 

■75  a  share  annually,  since  .April  ‘annot  hazard 

'■>2.  Thi.s  moans  that  artears  on 

October  1-t  rnlsht  continue.  Back  in  1946-47  mended  to  me  as 


feet 

Please  let  me  have  .vour 
in  this  eonneotion. 

M.  .A.  R.— Quebec 


due  to  the  high  gold  <ontcnt  in  a 
considerable  portion  of  its  ore  re¬ 
serves.  its  cost  of  copper  pi'oduc- 
tion  is  accordingly  low.  In  addi¬ 
tion.  companv  ha.-;  in  its  Gaspe  Cop¬ 
per  Mine.®  .subsidiar.v.  another  lai  g.> 
scale  souiee  of  copiter  pioduclion. 
Present  expectations  are  that  mill¬ 
ing  w  ill  start  at  the  Gaspe  piopeit.v 
by  the  fall  of  1954.  with  smelting 
operations  commencing  eaily  in  the 
following  vear. 


making  total  distributions  of  $3  a  M.F..F..  Winnipeg. 

.diare  for  the  year:  and  an  extra  shareholder  of  Brown  Com- 

of  59  cents  again  was  paid  in  .Line  P^9,v.  you  probably  aiC  aware  that 
of  this  year,  suggesting  that  total  'he  company  ha.'  come  through  a 
of  $3  a  share  again  w’ill  be  dis-  period  of  extieme  difficult.v  trace- 
biirsed  this  yea.,  .A'crSge  earning.s  ftble  all  the  wa.v  'oack  to  the  de- 
past  5  years,  it  will  be  pre.'sion  years.  Management  has 
seen,  have  been  more  than  double  onI,v'  recently  been  materially  im- 

regular  di'idend  requirements  of  proved:  and.  indeed,  may  now  be  Toronto  .Seven  nut  of  19  nianu- 

*  -j  j  .  u  .  .  u  lacturers  and  "holesalei s  in  (  an- 

$2  a  share  on  the  stock  and  more  considered  to  ha'C  lop  notch  ex-  their  credit  opor- 

than  I'-i  times  di'idend.'  and  extra'  oculi'es,  headed  by  Whittemnie.  ations  in  special  department 
of  $3  a  sha'O  paid  la-t  .'ear.  'he  president,  and  outstanding  .New 

Current  year  to  date  has  shown  F.ngland  businessman, 
a  continued  increa'e  in  consiimp-  Howe'er,  the  company  remain' 
tion  of  brewery  pioduct.'.  and  op-  saddled  with  a  top  hea'v  capital- 
eralion'  of  Canada  Malting  have  ization  which  has  the  effect  of  pre- 
accordingly.  been  on  a  capacity  eluding  dividends  on  the  common, 
basi.'.  With  same  measure  of  in-  .Again,  yon  are  aware  that  there 
come  tax  relief  for  19.53  it  appears  are  two  preferred 
likelv  that  earnings  for  thi.'  year  prcfeired.  and  a 


coi'dingto  a  survey  conducted  hv 
tlip  Canadian  Credit  Mens  Trust 
.Association  Ltd.  F'ive  year.®  ago 
'Uivcv  shows  the  pioportion  wa- 
only  five  out  of  ten 

These  credit  departments  in  mo.-l 
1  a.'cs  are  supervised  liy  cxeculive' 
schooled  in  economics,  ps.vciiology 
.'Citing  and  other  subjects  related 
to  credit  work,  .A'  credit  managers 
stocks,  a  $5  first  the  executive'  earn  an  average  of 
$3  second  pic-  "  vear.  or  S6.990  if  thev  work 

for  large  corporation.'.  Their  inrii- 


Howard  Smifh  Paper 

The  eommon  stork  of  Howard 


preferred 


. corporation 

will  show  some  improvomcnls  over  frrred.  .At  present,  one  third  of  vidual  salarie'  in  some  cases  total 

those  for  1952.  annual  net  earnings  aftei  pavment  $1,099  a  year  or  more,  the  suivry 

gue.s.s  as  to  common  sincK  01  rmwara  .At  prevailing  maiket  of  around  of  all  chai-ge.'  and  current  divi-  //p  ,,i)i;,ined  tlu  -r 

how  long  the  .strike  at  Noranda  -Smith  Paper  Co.  has  been  reeom-  53'-,  and  on  basis  of  5:3  a  share  paid  dends  go  into  a  sinking  fund  for  other  fact.'  about  credit  oprin- 

gond  common  in  dividends  and  extras  last  year,  the  purpo.se  of  making  up  the  'ions  from  .593  firms  in  all  parts  of 

$2  6't'-.  per  'here  vva.s  a  strike  which  lasted  .'lock  purchase  today  for  well  se-  Canada  Malting  slock  provides  a  ancais  on  the  old  preferred  slock 

about  4  months  and  w  hich,  natural-  cured  dividend  return  with  possi-  yield  of  approximately  5  2-3  per  now  represented  by  the  .second  pre-  wholesalers,  the  companies  an 

cent  In  li^ht  of  conditions  in  the  fei  red,  redeemable  for  $54  lamount  making  or  .-elling  everything  from 

.  r  footwear  and  varns  to  trucks  and 

brewing  indu.str.v  and  company®  01  aiicai-'.  chemicals.  Thiitv-fonr  of  them  .tit 

the  malting  field,  it  ’I  he  latest  estimate  is  that  the  large  eorpoi  ations  'vilh  more  than 

will  he  eliminated  and  the  '-999  employee--. 

.A  quarter  of  all  credit  manager' 


\t  will  amount  to 
tre;  and  as  there  are  111.999 

tres  oiil.'landing.  this  would  call  had  a  considerable  effect  -on  bilitie. 

■  payment  of  .$29L.375  in  bark  f^PPia'inns  of  the  company,  forcing  value 
idends  ”  temporary  reduction  in  the  rale  Would  vou  be  good  enough  to  ex-  position 

'ompany  is  engaged  in  a  pro-  of  dividends  paid  on  the  stock.  It  press  .voiir  opinion  regarding  thi'  seems  a 


Canada.  .A  lepiesentative  group  of 
the  nation's  manufacturer.'  and 


for  enliancement  in  market 
over  the  next  few  veais. 


'im  of  plant  expansion  ■which  ha.-  is  more  than  possibie  that. 


should  slock  and 
eompan.v. 


the  prospects  for 


Plan  your  finandai 
future  NOW! 

There  Is  no  time  like  the  present  to  ,;tnrt 
huilding  a  (irture  of  .success  and  pro.spenty. 
Investors  Ijyndicate,  and  us  atfiliatc.  Investor' 
Mutual,  provide  the  answer  tommy  of  your 
savings  and  investment  prohl^em®.  See  your 
Investors  Syndicate  representative  today. 


A- 


Head  Oltice-W'innir'C 
Offices  in  Principal  Citi' 


investors 

Syndicate 


reasonable  a.ssumption  that  aiiear.' 

the  Ike  year-end  extra  of  .59  cents  a  second  preferred  fniis  rerirrmeri  hv 
share  again  will  be  paid  this  year. 

I  \V,  R,— Cornwall.  bringing  distiibulion  up  to  the  $3  j 

I  .At  prevailing  maikef  of  around  ^  .share  again.  What  mav  happen 
19-29  the  rnmmon  .'lock  of  Howard  -''f!”'  naluially.  depend 

Smith  Paper  Mills  Co,  T.ld.  offers  "  number  of  unknown  ele- 

a  ’yield  of  better  than  5  per  cent  ments.  but  prospects  appear  en- 
on  the  annual  dividend  rate  on  couiaging, 
issue  of  $I  a  share. 

Company  is  the  dominant  opera¬ 
tor  in  the  fine  paper  indii.stry  of 
Canaria.  Prodiietion  cov'cring  a  wide 
range  of  pulp  and  paper  products, 
including  hook  papers.  writing 
paper.®,  tissues  and  a  host  of  others. 

Operalion.s  in  the  indusir.v  reflect, 
very  closely,  developments  in  in¬ 
dustry  and  bu.siness  generally  in 
the  countr.v. 

For  5-yeai  period  L-MS  lo  1952  net 
eainings  of  company  averaged  over  (^jYjdcnds 


have  attended  tin  1  vr  1  sit  v  and 


.\ii  inlerp-tiii"  sliidy  of  the  follow  inj  (ompany 
is  available  on  leiiiiesl  without  obligation — 

INTERPROVINCIAL 
PIPE  LINE  COMPANY 

If  ritr.  ftr  fpirnttf  H  I.  h»r  ti 


G.E.  LESLIE  &  CO. 

STOCK 

BROKERS 

.^60  St.  .faiiios  Slroot  W’..  Alonlrcal 

INVESTMENT 

McinlMr^:  A  h.  vi'hfttii’r 

S/tff  k  I'.xi  h fitter 

DEALERS 

I 

l*,0.  H»i\  l*.0.  .j.’i.i 

'.S.  S\IM  JOM\.  \.M 

r  o 

DM 

fhrrtt  ftrirttlr  tvirr  #’#im  «  trith  Mitri/iittr 

^  r»r  y  nrft  ntttf  7r»rnr>/#i 


KU’i'if’M’  Kiitifling 

\IO\fTO\.  \.R. 


KM,:., 

•N.S. 


Can.  Investment  Fund 

I  hold  some  .'hares  of  Canadian 
Investment  Fund  whieb  I  bought  | 
about  two  or  three  year.'  ago.  Thev  1 
are  not  listed  on  the  market,  but 
I  understand  that  the  company  will 
buy  them  back  from  me  if  I  wish ' 
to  .sell.  I  liave  been  wondering  rr-j 
ccntly  vvhelhei  1  .'hould  not  do  so! 
because  of  general  sloek  market  j 
ciindiiions  and  the.  fact  that  some, 
companies  arc  cutting  or  passing  j 
Do  you  think  that 
the  dividend  can  be  continued  at 
the  rate  of  28  cents  a  share  that 
has  been  paid  in  the  last  two  .vears'.’, 
R.T.  -  Halifax. 

Wc  can  SCO  no  good  reason  why! 
you  should  consider  disposing  of 
your  holdings  of  Canadian  Invest- 


Pen/  diJudiL 


$2.59  a  share  on  common  capiializa- 
tion  as  presently  constituted — stock 
was  split  on  4  for  1  basis  last  .vear. 

Year  b.v  year  per  share  earnings  for 
the  5-year  period  have  been  as  fol¬ 
lows:  1948  -$2..39:  1949-  $2.11:  19,59- 
$3.17:  1951— .$2  87:  1952— $2.50. 

Decline  in  per  share  earnings  be-  mp,,,  .'hares,  more  partieular-| 

tween  19.59  and  1951  was  largely  ac-  in  ihe  light  of  prevailing  market' 
•enunlrri  for  by  an  increase  of  over  conditions  and  that  some  com- 1 
$1  million  in  depreciation  writeoff,  panics,  in  certain  lines  of  en-' 

I  hut  last  year's  decline  was  due  to  heavoui.  are  having  to  trim  ihrir| 

hess  favourable  marketing  condi-  jp  the  matter  of  dividend  pay. 

I I  ions  in  the  pulp  and  fine  paper  ments.  ! 

fields.  .At  annual  meeting  of  coni-  ft  i.s.  of  course,  possible  that  yon 
pany  last  .April.  E.  How  ard  .Smitlt.  might  .'Cll  now  and  be  able  to  buy  ^ 

1  president,  told  shareholdri  s  that  ba.'k  at  a  somewhat  lower  price  at' 
net  income  for  tlic  first  quarter  of  a  lalcr  date.  It  should  he  remem-! 
I  this  year,  after  taxes  but  before  bored.  Iiowever.  that  mutual  fund| 
depreciation  and  depletion,  was  7.3  siiares  are  primaril.v  a  long-term 
p.e.  lower  than  that  for  correspond-  investment  medium,  and  should  h' ' 
ing  period  of  last  year.  Drop  in  treated  as  sueli.  Canadian  Invest-| 
earning.s,  he  said,  was  aeeounted  mini  F'und  Lid.  has  been  operating, 
for  b.v  differenee  in  L'  .'s.  exehange  sinee  1932  and  has.  therefore,  eomr| 
rates.  There  was  a  profit  on  c.x-  Ihrougli  some  more  or  le.ss  ditficull  ' 
change  for  the  first  3  months  of  19.52  times,  both  for  industr.v  and  for. 
of  $46,999  while  for  the  first  quarter  the  stock  market.  The  wide  diversi-| 
of  this  vear.  there  was  a  loss  of  f:cation  in  the  companv. s  portfolio 


ROM  THE  ENDS 


OF  THE  EARTH 


$128,909, 

I  Comparison  of  exehange  rates  on 
i  Canadian  and  doll.irs  for  the 

seeond  quarter  of  thi.s  year  wa.- 
iiiiieh  more  favotii  alile.  In  addition, 
there  was  a  steady  improvement 


provides  'a  very  real  measure  of 


NO  AXE  TO  GRIND 


Pulp  nfifl  paper  Krin^$  wealth 
Canada  from  evertr  corner  of  the  free  world. 

It  the  largest  item  in  our  foreign 
trade,  accounting  for  nearly  a  qtiarter 
of  all  exports.  Canadian  newsprint 
alone  provides  more  than  half  the  page* 
of  the  world’s  newspaper*. 
Every  Canadian  henefifs  from  pnlp  snvi 
paper’s  global  enterprise. 
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Thoiishifiil  investors.  Inst  in  a  maze 
Ilf  inflation,  taxation,  material  controls 
and  a  seiiii-vvar  economy,  are  tiirnini: 
for  icoidaoce  to  l.\'VKSTOR  —  the 
dm  iitg  the  pci  iud  in  marketing  cun-  lirillianl  votmi!  mdeiiendenl  maeazine 

dilions  in  tlie  iniiusliy.  Imiivaliuns 
TIT.  accurdinglv,  that  opciating  re¬ 
sults  for  the  secoiid  t|uarlcr  iif  llii' 

|ycai-  made  a  considci ably  mure  fav- 
oiiiable  compaii.'un  with  Ihe  coi- 
re.sponding  pet  iod  of  last  year. 

I  .At  cuiient  market  of  19 '■, —elose 
F’rida.v.  SeptTmbci  4tli  —  llovvaid 
.Smith  common  is  selling 
about  9'2  times  1952  eainings  of 
$2.95  a  share.  This  represents  a 
fairl.v  low'  eainings  to  market  ratio, 
having  con.sideration  for  the  posi- 
hinn  of  the  company  in  the  pulp 
and  paper  indii.stry;  and.  viewed  in 
conjunction  with  the  indicated 
yield  ba.'is  of  approximately  5's 
per  rent  on  Ihe  issue,  vvoitid  appear 
lo  lend  attractions  to  the  stock  a.s 
an  investment  of  the  type  yon 
dr.'ii-e. 


l.W'KS'l'Ott  «'4ils  llirougli  tlif  con- 
fusion  of  heiidliiies,  ili/./.y  optimism 
anil  puiiM-Uv  **VVh;4t  Brokers 

IC4‘«'<mimeiMt" — not  a  itoisensiK,  hiil  a 
report  on  rat'h  sei-iirity,  based  on  the 
iintiite  opinion  of  the  most  respected 
pi  ofessionais  in  W  all  Street  ~  helps 
son  anticipate  trend.s.  avoid  pitfalls, 
grasp  opportniiities.  Thix  feature  alone 
isi  uoith  manv  timea  the  subscription 
l»ri*o  \(>  (IKT-RICH-QriCK  TIPS 
^  4MI  tan  read  a  dozen  trade  letters  a 
(Mtlv  day  without  having  half  the  informa- 1" 
tion  packed  into  a  .single  issue  of  the 
INVKSTOR  Now  —  send  S!  for  a 
month's  trial  and  see  for  yourself  it.s 
importance  to  von  during  the.se  rrifical  I 
times.  Canadian  funds  welcomed  all 
par.  I 

“INVESTOR” 

A  Magazine  for  Inyeston 
Who  Want  the  Facts  ■ 

✓ 

150  Broadway,  New  York  28,  N.Y,. 
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f  THE  FINANCIAL  TIMES.  SEPTEMBER  11.  1953 - 

THE  GOLD  MINES  STRIKE 

Breaking  Away  From  U  S.  Dominated  Steelworkers  Seen  as  Solution 
of  Management  Labour  Problems  in  Industry 


work  .«onip  v\ppks  aao.  But  at  t'of 
mnmrnt,  Ihoir  hanris  av<'  tirri  — 
for  it  takp.'!  lots  of  workers  with 
lot.s  of  puts  to  buck  the  Steel- 
woiker.s'  oipanizat ion  toJay. 

Slake  for  ('o-operatioii  | 

i  In  our  talk.s  with  nianaitenietil 


Better  Executives  To  Be  Trained  [Lou;  Cost  Foreign  Shipping 
In  Universities'  Course  at  Banff  Forces  IFest  Coast  Tie-Up 


i  In  otir  talk.s  with  ’  manapenwnl  L  I''”''''’"!' F  ‘I'  (Speelal  to  The  Financial  Times)  I 

I  .  ...  .  .  AIhrrta.  HiUish  Columbia.  Sa.skat-  ciirrctor  of  tho  School  of  Com-  ,,  .  .  .  , 

'  wr  could  not  hop  but  roach  tho  chowan  and  iVlanitoba,  Iho  Third  moroo.  Univorsily  of  Maniloba;  Or.  Vancouvor  Ooopsoa  .ship.c  aio  omic  huncor  in  tho  midst  of  plenty 
oonclu.«ion  that  manacomont  \\oiild  Annual  Banff  School  of  Adcancod  Dwifiht  Palmer,  of  Dwight  Palmor  beginning  to  crowd  tho  mooring  Foreign  ('ompetilion 

work  in  closer  harmonv  with  will  ho  hold  at  the  As.sociatos.  ground.^  of  Biirrard  Inlet  because  They  cannot  compete  u-jlh  th 

famous  Banff  School  of  Fine  Arts.  I.os  Angelos:  R.  A.  Mahoney.  labor  ,  ^  , 

nunois;  there  would  bo  few  er  tiffs  from  February  1st  to  March  IMth.  relations  consultant.  Vancouver;  under  Canada  s  present  laws  and  re-dewer  W'agcs  and  fa.sln  .^hips 

_  if  tho  men  formed  and  operated  a  loin  Chambers,  controller.  B.C.  el-  gulations  it  i.s  becoming  increa.s-  Ihe  Seandina\'ians,  Duleh 

.-^tiietlv  Canadian,  made-at-home  ,  '<>  '»'-el  the  needs  of  eetrie.  Vaneouver;  Muny  Brink.  ■  j  djffjeult  In  operate  ocean  pp  'ho  lower  tax  and  in 

of  •  business  funis  who  wish  to  train  fmaneial  eonsullant.  Vaneouver;  ""luun  i 

A  union.  exeeutives  for  roles  of  srealer  re-  and  rrof.  Hush  Wilkinson.  .School  shippins  at  a  profit.  •  i.inerian  an 


In  view  nf  the  v.ist  implirations  of  the  strike  in  Timmins.  Ont..  'I'he  Financial  Times  has  ar- 
rsnted  for  a  series  of  .irtieles  written  hy  an  on  the  spot  observer.  Needless  to  say.  he  has  no  axe  to 
rrind:  he  Is.  however,  impressed  by  the  behind  the  scenes  aspects  of  a  danseroiis  situation.  This 
Is  the  third,  and  final  article. 


By  THE  OBSERVER 


mea.sure  asain.st  almo.sl  a  .score 
the  Timmins  miners.  NOT 


Rppct  to  tho  .strike  in  tho  Porctipino  jrold  mining  camp,  wttn  among  thosk  arrf.stkd 

concomitant  ohsorxat ion.s  omlirat'injr.  also,  the  .situation  in  coN\icif.n.  The  Reds  w 
. .  , ,  smart  enoiiah  to  agitate  in 

Noi-thern  Qnehec.  .  ,  .  ,  V  h.H-kg.ound.  taking  no  part  wh 

In  oiir  conclii.sion  la.st  week  wo  tlionjrht  there  mijrht  be  physual  comb 

fl  .solution  to  the  whole  me.ss — :tn  idea  which,  in  mir  opinion,  ^^hieh  they  helped  to  .stimulate, 
could  brinir  a  jio.s.sihle  la-sting'  peace  to  the  area.s  now  strike-  sever  r.s.w.  c.inneetion 
ridden,  and  to  those  additional  areas  which  may  be  atfected  workers  in  Noithi 


e\rr  in  the  nhvsual  eombats  'yatiy  of  the  men  w  lio  work  for  them  niature  exeeutives.  who  are  nomin-  A  prospeetiis  giving  full  delaiks  ,  ... 

■  '  _  todav.  They  vail  each  other  bv  their  ated  by  their  companies,  private  in-  w  ill  he  available  hy  the  end  of  ea\ein  o|  her  engine  Meanwhile  Captain  T)onald 

hivh  they  helped  to  stimulate.  fi,<,  n^mrs  Thev  have  an  iiiTiest  '''cidiials  operating  their  own  en-  September,  but  full  information  room,  once  a  hot  and  noi.sy  place,  skipper  without  a  crew,  stand; 

Sever  T.S.W.  C.inneetion  ‘  ‘  a  n'  "''P'lscs,  and  representatives  of  may  be  obtained  from  —  Donald  ijpj:  cold  and  quiet.  i24-hnur  walvh  then  -oes  home  ( 

in  then  welfaie — and  we  ;eall\  .\riiied  P’orces.  .Ml  trainees  Cameron,  executive  director.  Banff  *-  •  horn. 

So  long  a.s  workers  in  .Northern  stress  that  point.  mii.st  be  individuals  who  are  being  School  of  .Advanced  Management.  On  deck,  a  lean  and  lonely  man 'his  residenec  at  762.1  GianvilJe, 


Gnrario  are  repi  eseiited  by  the 


hv  a  spread  of  this  slriko  in  the  davs  and  weeks  ahead.  Gnrario  are  repiesented  by  the  .y,:  cce  mine  mana-er  told  us-  S"'‘’mcd  lor  executive  positions  of  Banff.  Alta. 

•  '  A_ _  —  c  1  •  •  T’  *  "  '  rosponstbiln V.  Iho  optimuru  - 

Thus  writer  had  vlo.se  vorUavt  Steelw  o.  kcis  Cn.on,  w^e  may  ex-  ..pcc  worked  with  the.se  men  mosl  ..e  range  is  between  28  and  .iO  nriHina  RcSuIK 

with  both  management  and  labor  by  the  union  be-  of  my  life  and  I've  go,  ,o  work  ^  ^  . 


I 


in  the  Timmin.s  strikes.  We  weiv  .suvh  a  \ote  vould  be  held.  It  ,,  '  .  .  ,  ..  .  ..  . .  . .  "  css  experienve.  ' ,  ■  u. 

in  the  picket  lines  at  .i  and  6  in  conteniioii  that  the  men  at  ^  ''ompanv  i.s  taxing  The  vo.irse  will  be  vonverned  At  annual  meeting  in  Montreal  Vancouver  deepsea  freighter 

the  morning,  talking  with  the  men:  .  What.  then,  is  the  .solutioiC  no  steps  to  try  and  break  this  with  the  funvlions.  responsibilities  of  Lake  Dufaiilt  Mine.s.  I.td..  .1.  Cake  Pennask. 

,..,*1,  iSo  no'  ,.e-  ard  Miners  van  and  .should  .sever  ike "  and  actions  which  executives  mu.st  Millenbavh.  vice-president.  tnid  The  captain  s  deck  has  not  felt 

with  the  proiineial  po..ie.  and,  imanimouslv  but  .i,  n,  ,  ,  .  take  in  the  course  of  their  daily  shareholder.s  that  a  hole  drilled  captains  net  k  nas  not  tell 

-very  day.  we  were  talking  direct-  3  ,niall  mar-ini  at  that  particu-  ^  In  other  word.s.  this  mine  man-  work,  vertically  downwards  from  the  cleansing  touch  of  a 

ly  with  management  and  spoke.s-  .,n,c  for  "  .several  rea.sons:  Pca-^'t’lc -'hen  ,cer  liked  his  men  .so  well  that  he  .Sub.ieet.s  to  hr  Dealt  With  1.600  feel  level  cut  approximately  holystone  for  three  months.  Thi.N 

men  for  management  We  believe  ,iv  t  the  s.eel  workers'  ^HBIB  would  do  nothing  that  would  cau.se  Detailed  subject  matter  will  be  100  feet  of  dalmatianits  carrying  part  of  the  .ship,  usually  immaeul- 

tiidiiue  itint  me  Mceiwoiktis  fvinv  nnpnin'Pn  .xvn  u  ,  .  r  .  i.  dealt  with  tinder  the  headings  of:  di.s^eminated  mineralization  .simi-  . 

therefore  that  ue  ought  to  know  ^cere  beg  inning  to  show  signs  of  ,  ’  '  ph.i.sical  i  .fe  oi  ttoub.e.  dealt  Canadian  Keonomic  Scene;  lai  to  that  encountered  in  hole  covered  with  oil  and 

ro.ssihlv  a  litlle  more  about  the  („  obtain  demands  iwhich  AN.-\DI.ANS  [•OR  PKO-  [  heliei  e  that  is  about  all  that  Sales:  Production;  Financial  Con-  U-I.l.o  from  the  1.200  feet  level.  srit. 


our  tiuiv.ng  camps — in  Quebec  as  them  xvhen  this  is  a!!  o\  er. 


haie  had  at  least  ten  year's  husin- 


At  Lake  Dufauif 


pace.s  aimlessly,  somctime.s  stnp-i  When  his  watch  is  oimr.  hi 
ping  to  chip  a  patch  of  rust  and  relieied  by  one  of  (he  two  mate 
co\er  the  metallic  scar  with  oil.  who  also  live  in  Vaneouver. 

He  i.s  Captain  A.  Donald,  master  of  - - -  - 

the  Vancouver  deepsea  freighter  * 


to  obtain  demands  iwhich 


background  than  the  layman.  ^oikers  do  not  likei;  sign.^ 

We  believe  we  can  .■<av  the  al.Mi  were  appearing  that  the  Com-  ^  ^  suikcs  m  our  nonnnii  m.nes.  nr  pXpt.utjvp  F',-aniework  and  Func-  bdundary.'angied  minus 'lS  degreed  '^c  Lake  Pennask.  onre  a 

towing  with  respect  to  management:  nuinists  w  ere  taking  advantage  of  , '  '  ,  ^  ^  ‘gi'cn  opinions  made  as  a  tion:  Business-  Policies:  Regional  to  the  northwe.st  and  encountered  proud  unit  of  Canada  s  merehani 

■  i_  ,  ■  .  j  j  ■  CNION.S  IN  F.\IRNi*..^S  TO  IHP.Ai-  re.sult  (if  being  on  the  .-pot;  of  Feoriomie  Problems;  and  Business  nothing  of  imnortance  A  third  at  ■  rs  ■  u  ■  . 

The  operators  of  our  m;ne,<— the  the  situation  bv  goading  and  irrit-  Research  u  „  oouo.  looci .  .w  muo.  ai  pavy.  is  .suffering  her  own  private 

I  ,  u  a  f  U  SKLVE.S  AND  THK  COMPANIKS  miking  with  men  on  both  sides  of  1  !  ,  ,  ,  a  i  a  a 

men  who  control  the  destinies  of  a'lng  men  into  ooing  things  they  ..  ,,.o  ,  r-,  vi-or  iv  .i  r  ,  ''  '.  '’".I'^'anding  loaders  considerable  altered  material  carrv-  i 

the  propertie.s  — w  ill  bf  piepaied  to  nornial-v  wouldn't  do:  and,  third-  ‘  ...  ......  le  erne.  ‘'''ll  '  e  Ini' ci.-.ities  and  husimess  jog  weak  disseminated  .sulphides  While  ships  of  other  nations' 

,  ‘  ,  ,  ,  „  .  THFIR  CON.STITCTION  WHICH  The  paramount  i.s.sue.  we  argue,  m  Canada  and  the  United  States  before  inter.secting  the  Powell  dia-  P  naiion>. 

admit  that  labor  union.-.  Lke  wo-  1>.  Biou.ans  geneious  offei  ,o  pa\  .....t.id  rx-t’e-i 'h'ivvc  u  .v,  .  v  w  “-'o  ^  combination  of  the  lee-  base  dvUe  crowd  Vaneouver  docks,  the  Lakei 

,  j  .  ,  r  .  I  .  PROHIBILS  IHP.IR  F.NKCiniVP.S  is  whether  town.s  like  Timm. ns  are  ~  .u  a  e  d.'Ke.  i 

men.  are  here  to  stay.  We  do  not  full  wage.s  [or  time  lost  was  a  ,-v,,,vr-  ^td.u-c-c  vri-ru  ,  i,  n  a  ,  ,  ■  .  methods  of  „  ,  ,  ,  ,  ..omnleled  Ponnask  lies  idle  without  a  cargo  i 

.  .....  ,  .  ,  ,,  ,  •  [•  ROM  C  .ALI.ING  SIRIKFS  W  11  H-  to  he  allowed  to  continue  in  exi.'-  instruetion.  .Among  those  who  wi  I  rout  noie.s  nave  oeen  tompieien 

•  Xpert  anyone  to  question  that  factor  bound  to  affect  or  influence  rxit-c-r-ninvc  .  a  .u  v  a  be  in-trnelinP  are  Dr  Andrnv?-  itn  MiHpnbach  said,  and  a  fifth  Her  crew  ha.s  hern  paid  off.  ex-t 

,  ...  Ol  T  SPh.CIFIC  DIRECIIONS  tence.  or  whether  Amei  icaii-dom-  O'  in-ii  ucting  aie  l)i .  .Audi  e'v  Ste-  •  .  ,  a.-iiiinn  (.-..r.- 

^  the  workers,  obtained  mated  unions  are  to  convert  them  F  D^M^epLe  'ho  dr  11  .st^tTn  a,  he 

The.se  same  operators,  however.  -'>'  'Ote.  d^!'G:w  ..rrhe  sXi.d  of  Cmnn^^^^^^^  'V  if-  ‘'-t  'h''  Po"-" 

appear  quite  prepat-ed  to  break  the  The  union  hadii  t  and  hasn't.  Sleclworke;s  mav  come  ican-dnniinated  unions  are  to  clo.se  '  High  Canadian  wages  and  oper- 


P1,K  l.IVIXG  AND  WOKKINTI  IN  enti  bo  sflid  at  this  timr  about  tho  B*ol:  Finanrinc  Fnlorpriso;  Kiinian  a  second  hole,  from  tho  same 

r '  \  x*  \  rv  V  •  I  .1*  Relation.-.  Lahor  Relations:  The-Wi.j!!  -taiion  1 00  feet  east  of  the 

v.AA.vn.A  strikes  in  our  northern  mines.  V\  e  t- . . i.  _ i  i.-  .  ‘  siaiion  im  leei  easi  oi  tne 


Private  Depression 

For  the  Lake  Penna-ik,  onre 


W’hile  .ships  of  other  nations: 


The.se  same  operators,  however,  'f'miies  in  aii.v  \  .c.  bv  secret  ballot.  into  ghost  towns:  whether  Amer-  director  of  the  Scliooi  of  Commerce’ '"'f  .'^onior  deck  officers, 

appear  quite  ptepa:ed  to  break  the  The  union  had.it  and  hasn't.  Sleelworkeis  may  come  ican-dnminated  unions  are  to  clo.se  '  WaTie'^Amule?  honndlT  High  Canadian  wages  and  ope, - 

bold  that  the  United  Steelworkers  even  at  this  late  date,  matched  Canadian  industries  and  •'"l.l'OO.OOO  in  the  area  over  the  next  drilled  '  vertically  downwards,  in-  ‘’'msl  forced  her  up  to 

Union  icontrolled  in  the  United  '.hat  otfer.  Whether  full  wages  will  ^^jb^.-itv  to  cal!  the  striKcs  in  make  a  large  number  of  Canadian  cLLdGn  l  strong  dalmatianite  ac-  the  cheap  anchorage  at  Port  Moody. 

Stales  and  dictated  to  from  across  be  paid  now  -.v  e  don't  know;  ...  '  .u  i  -w.  u  .,i.,„i„..  ‘  oacK  to  oonipanied  by  intersecting  sulphide  oihrr  hi-h  cost  shinnin-  nations! 

the  hnrrier,  h'«l-  rnon  Canadian  a'.ho-i.h  we  have  heard  of  -he  "  orker,-.  l-.-S  Is  homes  '  alueie.-,-.  1666.  a  va  liable  rccord.s  indicate  tha  I  mineralization  from  .r28  feet  to  694  huh  co.-t  .shippin.  nalions., 

the  bordei  hS.  upoi.  Canadian  a.tho.uh  we  have  heaid  of  .he  meeting,  the  The  issue,  a.s  we  said  at  the  beg-  mining  operations  in  tho  region  fpet  Three  hoic.s  fanned  nut  to  the  United  Stales,  .subsidize 

mine  w  orkers.  offer  beiri^  withdrawn.  Steelworkers'  executive  asKed  for  inning  of  this  series,  is  bigger  than  ^i'lH P'"'  northeast  failed  to  yield  their  merchant  fleets  to  keep  them 

Operators  resert  dict.atioii  from  R-o'ilan  nv  -h-  we'I  u  •  u  .  ■  .  mu  ...  -p^o.  ania  oie  with  anv  encouragement.  The  fifth  hole  '  iv.o  hiov.  so=c 

interests  persons  .  ,  the  right  to  '  make  any  stons  nc-  any  one  mine,  [he  i.ssue  at  .-take  nickel  Content-  is  drilling  to  the  .southeast  and  ha.=  "" 

beat.ne  .he  co'^.^ary  lo  effect  a  .'settlement.  *  Im-  i.-s  the  Canadian  way  of  life.  OtVicers  of  Mineral  FLvpUn  ation  reached  a  depth  of  300  feet.  One  Rut  the  Canadian  government 

who  have  no  inlere.st  .vhat.-oeve.  S;(,pi.vorkers  by  rejecting  Hon.  mediatelv.  a  num'oer  of  mtp.  rais-  -  -  Uorp.  Ltd.  i.VIinex,  are  .Norman  or  more  holes  to  the  south  arc  bas  turned  a  deaf  ear  lo  pleas  of 

In  the  mining  properties  or  the  min-  .•u-.i.-c  t'lo'.-v  -  w-nr.r.-:.i  oj.uu-.u  j.i  ^  ^  \  incetu.  president:  .A.  \VA  White,  planned.  . 

,  .  ,  kha.les  Da.e.v  .  vo.e  p.opo..al  a  ed  ,heir  hanos:  others  were  goad-  Gomnanv  Gel'S  viee-nresi(4enf  Rodnev  Heard  i.  ui  .  Canadian  shipowner.s.  .so  the  slow 

inc  eommimi'ies.  othe.-  than  the  .vonosal  which  'he  union  bv  the  a  .  .u  ■  u  a  ..  NaOmpany  \3ei5  \  u  e  presiocnr  tvonne.v  ii  e  a  r  o,  n  appears  possible,  meeting  was  ,  , 

.UP-  .  t.  .  t  .0,  the  mto  rais.ng  tneir  hands,  .he  0  •  u  t  p  ^  •  treasurer;  .1.  H.  G.  Wallace,  sec-  informed,  that  the  dalmatianite  cut  I'"'  w-pll-hiiilt  wartime  ships  like 

T  nion  ues  vv  men  can  c  couecleo  wa.v.  accepted.  latter  believing  that  the  executive  olQ  N.J,  wOnCCSSlOH  retary;  and  W.  Roy  Dunbar,  gen-  jn  the  vertical  hole  ma.v  represent  the  Pennask.  are  suffering  eenn- 

’  T  .  Union,  men,  in.  .-ectet  'oallots,  do  wanted  a  f.-ee  hand  lo  continue  Toront-L  --  .\Lneral  Explorali.ui  ''' Rr  "enUv^McPhar  Geonhvsic.s  Co.  ll’.L  , 


Vf^sneo  Deavine  .nc  ce-s.-sary  lo  effect  a  .'settlement.  *  Im-  i.-s  the  Canadian  way  of  life.  OtVicers  of  Mineral  FLvpUu  ation  reached  a  depth  of  300  feet.  One  Rut  the  Canadian  government 

who  have  no  inlere.st  .vhat.-oeve.  s-mel workers  by  rejecting  Hon.  mediatelv.  a  num'oer  of  mtp.  rais-  -  -  Uonp.  Ltd.  i.VIinex,  are  .Norman  or  more  holes  to  the  south  arc  has  turned  a  deaf  ear  lo  pleas  of 

In  the  mining  properties  or  the  min-  (•u-.-i.-c  t'lo'.-v  -  w-r.r,n-:.i  oj.uu-.u  j.i  ^  ^  Vincent,  president:  .A.  WA  W'hite.  planned.  . 

,  .  ,  Vha.les  Da.ev  ,  vo.e  p.ooo..al  a  ed  ,heir  hanos:  others  were  goad-  Gomnanv  Gel'S  viee-nresiilenf  Rodnev  Heard  i.  ui  .  Canadian  shipowner.s.  .so  the  slow 

inc  eommuni'ies.  othe.-  than,  the  .vonosal  which  'he  union  bv  the  a  .  .u  ■  u  a  NaOmpany  \3ei5  \  u  e  presioeni,  tvonne.v  ti  e  a  r  o.  r  appears  possible,  meeting  was  .... 

.UP-  .  t.  .  t  .0,  the  ed  ,nto  rai.-.ng  tneir  hands,  .he  0  •  u  t  p  ^  •  treasurer;  .1.  H.  G.  Wallace,  sec-  informed,  that  the  dalmatianite  cut  I'"'  w-pIl-hiiilt  wartime  ships  like 

T  nion  ues  vv  uirh  can  c  couecleo  wa.v.  accepted.  latter  believing  that  the  executive  olQ  N.J,  wOnCCSSlOH  retary;  and  VV.  Roy  Dunbar,  gen-  jpi  (be  vertical  hole  ma.v  represent  the  Pennask.  are  suffering  eenn- 

10m  them.  Union,  men,  in.  sectet  'oallots,  do  wanted  a  f.-ee  hand  lo  continue  Toront.j;  —  .Mineral  Exploratiiut  ''' Re twnUv^McPhar  Geonhvsi.-s  Co  northern  extension  of  a  large 

I  n«l  Glorious  Dnniirtiinitv  „  .  .u„  .u  j  u  ,  „  .  tvetenii.v  .vicrnat  ViCOfin.v  ,-u .-  v  o.  extending  north  wester!  v  fromi  „  ,  „  ,  . 

'■  ■  II  no.  a.  vavs  vo.e  ,he  wav  .ne  oargainitig  and  baigauiing  alone  (.0.  Ltd.,  a  new  company  formed  took  over  the  technical  and  en-  (be  No  2  ore  deposit  The  interven-  near  Bancroft.  Out.,  the  air-' 

W’e  believe  t‘'a:  the  management  union.-'  order  or  expect  them  lo  The.v  felt  another  meeting  vVould  be  here  and  privatel.v  financed  with  gmeering  direction  of  the  program  jng  .VOO  feet  could  quite  readilv  home  scintillometer  survey  ha- 

•  t  Broulan.  a  short  umc  ago.  lost  a  vetf.  In.  many  cases  the  worker's  called  if  the  executive  felt  a  strike  Toronto  capital  has  been  granted  f’-  -^nwlan.  who  pre-  yield  important  results.  "  •  bfon  completed  and  maps  are  being 

'  viouslv  was  resident  geologist  in  _ _ _ _ _ _  prepared.  1 

Elorious  opportun.i'y  to  ioosen  the  w.fe  and  family  tell  him  what  to  was  e.-sential  in  winning  demands,  a  niin.ng  survey  and  exploration  charge  of  operations.  Preliminary  0  ■  c  .  In  the  meantime,  diamond  drill- 

Steelworker.s'  grip  on  Tnmmins'  do  and  he  does  it.  .Anri  with  respect  But  that  phrase  "any  steps  nece.--  c-inccssiun  covci'ing  abo'.i:  LOhO.OOO  studies  and  assembly  of  data  -.vere  PoIc  SfOT  CompIcfCS  ;  jug  proceeding  with  seven  hnle.s, 

miners  when  it  refu.-'ed  a  sugges-  to  tnat  i  e.'ercnce  to  the  Com.mie.s,  ,-arv"  was  all  the  union  realiv  acres,  roughly  the  northern  half  imdeilaken  by  a  gioup  of  •’Vm'a  Surfoce  I  nvCSt'iaat'ion  totalling  2,060  feet,  eomplcled.  Re-; 

I  r-  t-  .  I  1  J  •  X-  bcotia  Citizen.s.  working  in  colla-  s'*'  ^  cnll^  to  H-ilo  are  oneom-aoino  and 

lion  from  the  Ontario  Depaitmont  1  saw  tneni  m  action  in  tne  p.ckel  wanted.  They  had  the  men  by  the  ']•  Cape^  B.e.on  I.-. and  in^  Nova  buralion  with  the  provincial  Mines  Prellniin.iiy  surface  investigation  judiVa,"  a  structuiri  pattern  which 
nf  I^ahor  that  a  secret  vote  bv  lines:  tormenting  men  who  we.c  tnroat.s  and  thev  haven't  let  o,j •  •‘'cotia.  Loncessioii  covers  all  min-  Deriartment.  of  the  Blue  group  of  claims  owned  u.  favorable  to  ore  deposition  ! 

ballot  be  held  o-:  .vbefhf  tne  bet  wern  tne  devil  and  tne  deep  -ea  -■iwe  -  '  except  coal,  and  already  To  date  6, 146  line-mile.s.  of  an  air-  by  Pole  .Star  Mines  ha.s  been  com-  '  _ ; - ;  ! 

,  '  '  traces  of  uranium  and  germanium  borne  magneiomeier  and  scinlillo-  pleted,  .Attention  will  now  be  given  . ... » r. »  .... 

.Broulan  .-trike  .-hou.d  continue.  egging  them  on  to  erra'e  tmubie  That'.-  a-..tner  iea.-..n  w'ly  we  bave  been  fo'und.  meter  .survey  have,  beep  flown,  to  fhe  Axe  and  Will  groups  in  the  CANADA  bORGINGS  A 

Walter  Brown,  Broulan  mi'  e  and  mo-e  tiouble.  rvelieve  ihai  if  Broulan  had  okav-  ,Ac(ord:ng  to  an  announcement  and  three  field  parties  are  at  wnrk,  same  genera!  area  nf  .Athabasca  sn  Canada  Foundries  and  Forging,- 

manager,  to  el  u.s  that  he  -..•nuld  no-  When,  unfn-tunatelv ,  the  couris  ed  a  ha'lot  vote  manv  of  fhe  men  UalUax  by  Hnn..  A.  H.  Mackin-  The  rompan.v  reports  it  has  no  that  future  exploration  plans  ran  Limited  arivi.srs  that  as  at  Aug,  28, 

...  .  ,  .  /■  ,  .  ,  *  non.  Xo\-p  Scotia  mino';  m;ni.«trr.  prc.«rni  pian.«  for  public  participA*  bo  arrsnseH.  ID.^.3.  thorr  wrrr  27.020  CUs.c  A** 

tiippor  h,5  5ijc;C'Tion  b^'CPu.^r  hr  found  ...  nocr.-'.'^a: to  t^KP  ^tp.  n  \vo!;,d  na\T  \-o*rd  to  rfi.u'd  to  company  p!an.>  to  .’sprnri  around  tion  in  iis.  undrrtaking.  On  tnr  F'arariay  Uranium  prop- '.'=harr5:  out.'itandinc.  • 


manaspr.  to  d  U5  that  hr  -.rniilp  no*  W’hrn.  unfo-tunatr 
•iipport  this  5nc2C'tion  brca’j.^r  he  found  ;t  noers.'^arv 


ihr  c*>urL';  rd  a  ballot  \'otr.  many  of  thp  men 
takp  5tP;n  uo!;|d  ha\T  \*o‘rd  to  i*<^Turii  to 


one,  I 
iwo,  |;| 
three- 1'~ 


LIFT! 


"ip  ., 


Hfxw  w  ont  n  you  build  a  200rfpetf 
Icicvision  lower  wiihoiil  a  single 
conslriicl ion  worker  leaving 
the  ground. 

Here's  how  Roll  Telephone 
Company  did  it.  They  made  cighl- 
fool  lower  sections  out  of  alu¬ 
minum  tuhing,  Then  they  placed 
the  first  section  within  a  base  on 
the  ground.  Next  they  hoisted 
Ihai  section  and  fastened  another 
section  unt/rnirnih  il.  Thev  kept 
on  repealing  the  process  —  rais- 
ing  ihc  completed  part  off  the 
ground  by  means  ofa  hand  winch. 
One  icsi  lower  was  dismantled 
and  rc-erecicd  on  another  site,  all 
in  one  day.  .lusi  goes  lo  show  that 
we  live  in  an  age  of  speed  — nnrf 
ahiminiim  Aluminum  (  ompany 
of  (  anada,  I  Id.  (Alcan) 


GENERAL  MOTORS  DIESEL  LOCOMOTIVES 


It’s  a  fact — General  Motors  Diesel  Locomotives  working  for 
Canadian  railroads  and  industry  pay  for  themselves  out  of  operating  savings  in  five  years 
or  less.  They  hove  demonstrated  their  ability  to  work  'round  the  clock . . . 
with  os  little  os  5%  of  their  time  out  for  servicing.  They  hove  accumulated  more  than 
14,000  miles  per  month  in  freight  service  ond  for  more  in  high  speed 
possenger  service.  These  ond  other  economies  clearly  prove  that  General  Motors 
Diesels  ore  on  INVESTMENT ...  not  on  expenditure! 


FUEL  SAVINGS 

A  Gennrql  Moior'  Dinsel  loco- 
mofive  bq$  more  fhon  THREE 
TIMES  THE  THERMAL  EFFICIEN. 
-CY  of  o  modem  steom  locomo- 
five.  If  soves  money  w/ifh  every 
turn  of  if$  wheels. 


OPERATING  ECONOMIES 

Compered  with  steam  power. 
General  Motors  locomotives 
ore  more  efficient.  They  can 
pull  longer  troins  of  higher 
speeds. '*They  con  do  twice 
os  much  work  ot  half  the  cost! 


MAINTENANCE  SAVINGS 

G.  M.  locomotives  cost  only  holf 
os  much  to  mointoin  os  steom 
locomotives!  G.  M.'s  complete 
ports  inventory, "Unit  Exchonge" 
plon  ond  "Foctory  Rebuild  "meth¬ 
ods  assure  maximum  savings. 


LONGER  PARTS  LIFE 

Improvements  in  materials,  de¬ 
sign  and  manufacture  —  the 
result  of  constant  General 
Motors  research  —  have 
ochieved  phenomenal  ports  life; 
e.g.,  G.  M.  pistons,  without  re¬ 
placement,  now  travel  o  million 
locomotive  miles. 


GEIVERAL  MOTORS  DIESEL  LIMITED  GENERAL  OFFICES  AND  PLANT;  LONDON,  ONTARIO 


General  JI 

locoITIi 


OTORS 

OTIVES 


Sales  Headquarters:  INTERNATIONAL  AVIATION 


MONTREAL. 


■‘■tS-’Hf' 


now 


THE  FINANXIAL  TIMES,  SEPTEMBER  11,  1TV1 


supply  oiT  thp  ratpri  rapacity  I  Unitrd  Stairs  real  psialp  projects, 
of  iro  ton.s  per  day  b.v  late  fall,  and  A  major  hou.sing  development  in 
there  now  is  a  stockpile  of  well  the  Toronto  area  is  one  of  the  more 
o'-pr  l.i.non  ton.s  in  the  surface  impoi-tant  plans  of  the  company, 
dump.  Some  H.ftfin  tons  broken  and 
hoisted  this  year  showed  a  sradc 
of  7  fi.'i  per  cent  coiiper  and  n.092 
ounce  cold  when  car  sampled. 

At  present  copper  price,  mcetinc 
was  informed,  an  nperatinc  profit 
of  about  million  a  year  could  be 
expected  on  the  basi.s  of  37.)  tons 
milled  daily. 


\Opemiska  To 

Calmont-Anglo  Merger  Sets  Pace  For  lndependents^«^»^o‘^«f'"? 


Wesfern  Oil  News 


of  the  model  !3.p  Geiger  counter. 

Radio-activity  occur.s  in  an  area 
lino  feet  by  tno  feet  and  lies  on  both 
sides  of  an  over-burdened  valley.  A 
Crab  .sample  assayed  chemically  re- 
led  0,13  per  cent  uranium  oxide. 
.Annual  report  of  raymaster  Con-  ^  Detailed  scintillometer  and  .geo- 
solidated  .Mines  Ltd.  for  the  fiscal  loc  cal  .survey  alone  with  surface 
year  ended  .Tune  30  13.73  shows  a  stripping  and  trenching  i.s  procccd- 
net  lo.'S  of  5200.810.  which  compares  mg. 

with  a  loss  of  ,'570.018  i’l  the  prcvi-  - - - - — 

Production  during  the  latest  vear  Highland-Bell  Net 

ival  was  given  by  share-  i  totalled  .51.301.037,  the  result  of  CQrt  OAC 

of  Opemiska  Copper  Mines  |\©tirinO  DOnCiS  milling  172.421  tons  of  ore.  as  com-  '▼iCnrnS 

■I  I>td.  at  a  S|ieeial  meeting  pared  with  production  of  51.373.641  Highland-Bcll  Ltd,  rcport.5  for 

Montreal  during  past  week  from  milling  163.462  Ions  of  ore  a  fi-s;  six  months  of  current'  vear 

a  proposal  by  directors  of  aii  Toronto.  —  In  a  letter  to  shar;  -  year  earlier.  Cost  of  produetion  pci 

■ease  in  capitalization  of  com-  liolclers  A.  tV.  White,  president  of  (op  rose  to  ,510.44  from  53  62.  Oix 

y  to  6  million  shares  of  51  par  N't'w  Dickenson  Mines.  Ltd.,  states  reserves  are  presently  e.-timated  a 

le  frriin  present  capital  of  .7  that  during  the  sc\Tn  months  t83,722  ton-,  as  compared  with  721, ■ 

lion  shares  Of  the  one  million '  ended  .lul.v  31  last,  company  re-  744  a  year  ago. 

itional  shares  authorized,  it  is  diierd  its  funded  debt  by  5200.000  Workin"  .'-uital  ■=  shown  or 

.n<M  to  nffor  .700.000  shares  to  ■  nd  inerea.seri  its  net  working  capi-  balance  sheet  at  5!, 181612.  off  from 

k-holders  of  company  at  51  a  la!  by  5336,26/.  Outstanning  bonds  ^  ^  , 

re  on  the  basis  of  one  now  on  .luly  31  last  totalled  .5623.800,  '/f,;-';'  ' 

halnnrr  of  ,-)0r».n0O  .sharr.s  rc-  provirird  for  thr  retirrrnrpt  of  thi.*  <prnl  op  df'rnrnin"  of  \o  i  .nafi 

,„ng  ,n  eo,.pan.Vs  treasury  halanco  b.v  the  offering  of  2.70.000  and  th,.:  wol^rshould  beVompictec 

In  IT. urn  for  granting  Opemiska  .share.s  at  52.7.a  a  share,  which  ts  around  •he  end  of  137,3  F  H 

r  Venture.s  firmly  underwritten.  Walker,  president,  stat.-s'in  direr- 

privilege  of  pur-  T^e  mil!  is  currcnilv  as'rraging  tors  report  Gov-ernment  cosl-airi 

year  pc  Pci'- ,  hritei-  than  377  tons  daily  and  at  continues  to  be  a  large  factor  ir 

**  "'pild  lime.s  has  treated  as  high  as  400  tons  the  operation  of  the  .mine.  Under 

enisled  to  purchase  a  day.  With  skip  hoisting  recently  the  increa.scd  allowance,  if  is  csti- 

nanv  =  dfhcr  Com-  installed,  there  will  be  no  difficiiltv  mated  that  the  company  will  rc- 

anri^nnfni-r.sf.r..s in  maintaining  an  operating  rate  ceive  5237.212  in  cos'  aid  for  the 
nointed  out  '*  "ver  400  tons  daily,  he  states.  In  year  ended  .lime  30.  1073,  which 

in  ,.=  ni(-u  made  me  increase  fnnr  months  ended  July  .31.  compares  with  5213.787  in  th-'  1372 

in  eapnal  neer-sarv  .  ,  t-nc  m- 

.  operating  profit  averaged  536.43/  yc.ar 

-Meeting  ,va<  tr.ld  by  .L  P.  Millen-  moiuhlv.  which  compares  with  th  '  - -  - 

Pa/’h.  viee-pn.sident  and  general  monthlv  average  of  $67,843  last  D,.,.  •  i. 

manager,  that  go,,d  progress  is  v,.;,,-  .Vet  profit  rose  to  567.303  Kctmery  Receipts 

miJh'nip"  c.“v 

mcnccmcn}  of  prod;H*tinn  \f.  schr-  comi)an>  kv  hi  pir.''0»u  on-  Ottnwa.— Hcccipf.'  of  crudr  oil  hi 

dulrd  for  Drrcmbrr  Nt  next  ^  larye  dovclooment  pro-  fporn  nil  ,<iourrr.«‘  in- 

load  to  the  mine,  u-tricn  had  de¬ 
layed  eon.sl riK'tion  and  inslallalion 
by  i's  fail 'ire  In  hf'  completed  on 
srhedtile.  completed  in  .Tilly 

This  dela_\'  inerea.sed  costs  eonsidei- 
ably. 

Vrarh  2,0(10  f(.  of  Ore 

Since  .fa'-iia;  v  l.st.  the  Millenhaeh 
.said,  some  4.270  lineal  feet  of  drift¬ 
ing  and  427  feet  of  raising  has  been 
done  and  some  137.000  cubic  fee! 
of  ore  and  waste  has  been  rcmo\-cd. 

Work  to  date  ha.-  e.xposcd  nearly 
2.000  foc^  of  ore  length  in  drift'. 

Channel  sampling  averaged  7.67 
per  cent  copper  a'td  0.088  ounce 
gold  o\-er  a  sampled  width  of  4.8 
feet,  and  with  allowance  for  mining 
diliitioii.  this  i.s  expected  to  s  ielri 
ore  averaging  6.67  per  cent  copnc" 
and  0.076  niiii/T  gold. 

Included  I'l  the  abo\-«'  figure  js 
part  of  the  .Vo.  3  zone  exposed  on 
the  277  fool  level.  This  zone, 
termed  b.v  Mr.  Millenbaeh  the  most 


By  December 


I  'nlgtiry  -  -  'I'lir  |)|;iii  nf  .\iic;ln-( '.Tnadinn  dil  8iifl  ( .‘rOliiKinl 
f'il  1/1  ;iiii;ile:)m;tii'  ihni'  ;i->et'  is  n  iiatiifol  one.  It  IhIIs  into  thr 
pattern  of  siiiiil.ar  inervet's  w 
the  |i,Tsl  eniiple  (il'  years, 
tnrilier  siieli  atntileaiiialiuiis  yet 
l  /u'  a  eli.'ingr, 

.are  iipiiive/l.  .\imlii  ('ana/lian.  ine(ii|inf 
in  l!l2fi  htivo  .chaff'd  on  tind  off,  a  , 

.\lliriia  nil.  Until  enin|tauies  were 
'I’llIMi'r  \';il|(\'  i|rvrln|iliHnt  s  tine 
sirrnulli,  iliii.'  In  ing  reaifv  In  lahn  piti’t  in 
fnllnwed  till-  l,i-i|lie  liiscnvi-rv  ill  1!)17. 


natural  onr.  II  falls  into  thr  j^ompanies  for  the  sake  of  , he  Grand  Prairie  region  SI 

Inch  thr  0,1  industry  Ita.s  srrn  nver!;^"''""  r^^P^overs  held:  p 

ly  are  managed  from  under  ore  a  .i0  per  cent  interest  in  tnis  acri - 
and  will  proliahly  hr  iiidiralivr  nf  l,.i  f„,.  ,h(,  ^gke  (U-'f'.  The  Shell  Oil  Co.  has  reim-  — 

,  ,1.,  , ,  i  te-  ■  ,u  ../ill-,.,  btirsed  Central  Explorers  all  monies 

to  take  plair.  of  greater  cfficicney  m  the  iitili/.a-  to  dale.  Central  Explorers  Ar 

iwn  nf  the  nidcr  enmpauir.s  in  thr  husinr.-s  tion  of  working  capital  which  fro-  ^vill  retain  a  2.7  per  cent  undivided  hold/ 

..if.rl  In  UVM  onil  ('olmeint  duentlv  i.s  cmployod  not  only  in  the  iutc’-est  in  the  northwc.st  quarter  of  (Que 

atrrl  III  l.f.iJ  .111(1  uaimont  ^  y^^cr  lea.-e  together  held 

pood  deal  of  tho  hi.story  of  ,  .  k  •  f  r-  ^  interest  to  a 

.  1  drilling  project  on  a  basis  of  pci-  jj.|  |h,.  iTmaining  acreage. 

-  suerr-fully  active  in  thr  participations.  •>  -F 

I  inainltlinrd  eori.sidrrtlltlr  .Amerada  Petroleum  Corp,  has 

(l.„  l.j.-.rr..-  t.oniii  tinil  'I’bc  fourth  -.MiU  whicli  Petrol  Oil  made  a  .second  gas  disenvery  in  the 

^  "  '  anil  fkis  Co.  l,ld.  and  associates  ar/  DliKsky  formation  of  the  Lower 

drilling  in  the  .Arnienn  arra  g;n-e  a  Cretaeroiis  sirueturc  in  the  .Siiir- 

_ -  rise  nf  2.273  feel  nf  oil  and  no  water  ge/m  I.ake  area  of  Vnrthwcstern 

ding  a.sscts  hrnught  into, on  lalr.st  lesi.  This  makes  the  .Alberta. 

„.;ii  fourth  suece.s.sfiil  indicated  producer  The  discovery  is  17  miles  .soiilh- 

^  ‘  ‘  ^  on  this  quarter  s''elinn  purchased  west  of  .Ameradas  second  D3  di.s- 

Ti'oducing  wells  in  the  from  the  .Alberta  Government,  The  envery  j/r  the  area,  and  11  miles 
Camrosp.  Ledue.  Red-  third  completion  is  being  placed  on  south  of  a  gas  discovery  With  t'\'0 
icr  Valiev  and  Golden  proriuclion.  03  di-'roverms  at  Sturgeon  Lake  to 

V  date  Amerada  is  currently  operating 

.  as  well  as  large  acre-  f;„|f  oil  Co.  has  com-  four  rigs  in  the  area  while  Cana¬ 

ls  in  Twining.  Olds,  pimofi  n2  formation  nil  produrer  'fbin  Gulf  Oil  Co.  is  moving  in  a 
lestcr  and  manv  other  Gulf-CP.R.  Robert  Vo.  12  at  Al-  fifth.  Whether  the  new  gas  di.scov- 
(6n,-n  Mhoria  Galmont  bcrtns  Fcnn  field.  The  well  wasTLV  m  the  BUicsky  is  an  extension 
them  .Alberta  Calmont  potential  of  732  bar-  to  the  first  or  a  .separate  find  is  not 

in;x  into  thr  Anglo  Can-  daily  bn^rd  on  h  lo-hour  trsf  known. 


New  Dickenson 
Retirinq  Bonds 

w 


rnrflsii)- 


rhin.  q 
rd 


^  Porn,ity  Pft rnlf'iinT'^  Ltd.  ha?  par- 
t'.eipateo  in  it.=  28tb  sureessfii!  well 
in  only  onr  year  of  operation  The 
well  is  located  in  the  Marshall  area 
of  Saskatchewan,  and  is  known  a.- 
rorosity.  Fair  )2-.A-33. 

'”•  Porosity.  Fair  12-A-33  enenun- 

nd  tcred  a  well  developed  sparky  sand 
'o!  which  ga\’e  up  a  900  foot  rise  of 
clean  oil  in  seven  inch  casing  on 
initial  tost.  The  well  is  producing 
in  excess  of  Fort.v-five  '45)  bar- 
■es  rcis  tier  day  of  194  gravity  oil.  This 
■a-  gr.avity  test  is  the  best  on  re- 
tn  cord  in  the  field  to  date. 

'.'t  Porosity  Petroleums  Ltd.  hold 
is  n  70'-  net  interest  and  Fair  a  .70' i 
■r-  net  interest.  Further  development 
of  is  being  planned. 


Sulphur  &  Iron  Co.  LH. 

Li%trd  on  the  Cnn  Sttirk  Sxchongt 

Ore  reserves  outlined  by  drilling 
show  13,500,000  tons,  with  50,- 
000,000  tons  indicated. 


Production  plans  under  way, 


Recommended  os  o  speculation 
tor  important  cnpitol  appreciation 
Full  information  onti  map  sent 
on  request 

Globe  Securities  Corp,  Ltd. 

75t  Victoria  5q.  (PL. 7971)  Montreal 


JASPER  OIL  CORPORATION 


The  meeting  of  shareholders 
lied  for  .Septemher  28th  may  he 
pectod  to  ratify  this  arrangement 
|htrh.  although  il  will  re.siiU  in 
is  d'.-anpearanee  of  “one  more  of 
e  nid  timo  eompai’.io.s  fi'om  tho  oil 
''tiire.  will  neverthrle.s.s  result  in 
broadly  si  roll gt  honed  .Anglo  Can- 
an.  whose  interesi.s  will  have  ex- 
nded  and  n  hose  working  capital 
'1  has'c  been  s!  l  engthened  for 
•-  period  of  de\eIopmenl  n’ork 
/-ad. 


Troded  on  the  Toronto  Stock  Exchange 
ond  the  Canadian  Stock  Exchange 

Importont  Developments  in  Texas 


tnforrrinlion  on  request 


GLOBE  SECURITIES  CORPORATION  LTD 

751  Victorio  Square,  Montreal,  Qu 


nnllstern  te.st.s  liavo  bocn  under 
nay  siiipp  iiip  Willisfnn-Bohjo-For- 
get  Vo,  1  well  in  Saskatchewan  and 
show  good  oil  and  gas  indications 
from  .3.957  to  .3.991  feet.  The  well 
is  being  drilled  by  AVilliston  Oil  A- 
Gas  Co.  on  Bob  jo  Mines  Ltd.  acre¬ 
age  with  Robjo  retaining  a  70  per 
cent  interest.  Casing  Ls  being  run. 

John  K.  Hanson  Vo.  3  well,  in  the 
.Tioga,  pool  in  Vorth  Dakota  ha.tr 
jbecn  brought  in  sueee.s.sfullv.  and  is 


compay' 


T  It  A  r  F  O  it  I>  &  A  S  S  O  C  I  .4  T  E  S 

GCOLOGICAL,  PCTftOLtUM 
ENGINCCRING  AND  MANAGEMINJ 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY.  ALBERTA 
PHONE  61212  -  61224  -  63132 

E,  TRAFFORD  R.  POT  P.  KLAUI 


is  flowing  217  barrel.s  a  day  on  a 
12  R4-inch  choke.  Thi.s  is  the  eighth 
well  brought  in  hy  the  Canadian 
group  of  companies  composed  of 
Consolidated  Cordasun  Oil.s  Ltd.. 
Vew  Concord  Development  Corp. 
Ltd  and  Jasper  Oil  Corp.  Ltd. 

Central  Explorers  Ltd.  a.s.soei- 
alrs  have  indicated  another  ?ur- 
ee.ssful  oil  well  at  .Alberta's  .Armcna 
field. 

Explorrr.s  -  Rainbow  -  Petrol  - 
Diversified  Vo.  -1  well  is  the  fourth 
indicated  succe.ss  on  a  160-acrc  lease 
in  which  Centra!  Explorers  ha.s  a 
27  per  cent  intcre.sf.  The  well  was 
brought  in  at  a  depth  of  3,269  feet. 


Shell  Oil  Co. 


FOR  ANY  WEAR  ON  ANY 
FLOOR  ANYWHERE 

Linoleum  has  been  time-teste/^ 
and  preued  hy  ruer  forty  vears  of 
vear  on  the  floors  of  Canadian 
restaurants,  schools,  stores,  hos. 
pitals  and  public  buildinp;s  of  all 
Linds.  Send  for  illustrations  of 
\\hat  is  being  clone  tlicse  days 
with  linoleum  with  its  6.7  colours 
and  patterns  to  choose  from  and 
combine. 


Ponder’s  Working  Capital  Being 
Boosted  by  Growing  Oil  Revenues 


Li.voieum  is  a  traditional  product  which  has  come  into 
new  prominence  and  popularity  uith  the  modern  mode  for 
colour  and  design.  It  has  an  unmatched  combination  of 
qualities  both  economic  and  artistic.  • 

On  the  cccncmic  side,  it  is  easy  on  cleaning  and  mainten¬ 
ance  bills,  it  deadens  sound,  is  icsilicntly  pleasant  underfoot, 
is  dnralilc  and  germicidal. 

Arlistlcnlh^  it  offers  unequalled  scope  for  colour  harmonics 
and  attractisc  designs  which  direct  tralhc  and  emphasize 
the  spirit  and  function  of  the  place.  Toda^ ,  architects 
and  interior  decorators  are  making  increasing  use  of 
the  decoratite  and  practical  possibilities  of  linoleum.  • 


.A  pi-ngio?.«  rrnort  hslf-scrtiqn  Ica.'r  purcha.'c/j  .70-70 
■  Oiks  ILd.  .-.hows  with  Rio  ’  Prado  Con.'^oliriatod  Oil.' 
g  capital  of  5370.-  from  the  Crown  on  .April  9  and  off- 
continued  nil  dc-  .•/ottiiig  Ponrior  s  Pock  loa.'c  in  Mnn- 
.'torn  Ctanada  and  tarn.  fi\o  wol!.-;  have  boon  drilled 
and  cstim.atod  an-  and  cuironfly  art-  producing  an  ag¬ 
in  /lil  production '  grogato  of  approximately  100  bar- 
racts  of  apprnxi-  rcl.'  per  dav.  Work  to  date  indicate.' 

.Ill  inerea.'e  may  be  expected,  Fiir- 
rofliiction.  tin-  r/'-  Iher  developrnt-nl  on  thi.'  acreage 
iiK-e  pret'ii'ii.'  pro-  will  await  an  evaluation  on  th/- 
ir-siicd  on  .May  17,  abo\-e  well,'." 

lion  ha.'  bei-n  oh-  With  n-ie  well  drilling  below 
d(-r  field  in  Mon-  1,690  feel  and  a  ,'jeeond  rig  .'chodiil- 
hr  off'clling  Red  rd  In  .'tart  during  September,  furth- 
ilheria  a'  well  a.'Tr  development'  were  being  plan- 


MARBOLEUM  »  JASPE  LINOLEUM  .  BATTLESHIP  (plain) 
in  tiles  or  hy-the-)nrd — products  of 

OOMINION  OILCLOTH  &  LINOLEUM  COMPANY  LIMITED 

Montreal 


Rice  Brewed 

TO  THE  CANADIAN  TASTE 


i Alberta,  the  report  staled, 
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STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  SEPTEMBER  8 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 


Earnrd  I9S2 
pcffhr.  Div.' 


1  App 

1 - 1959 - YIds— Curr't  week—  Wk'i 

•  Hi!h  Low  '  %  High  Low  Clo« _ Sales 


Earned  1932 
per  .-•hr.  Div.* 


I  App 

, - 1959 - YIds — Curr't  week—  Wk's 

'High  Low  %  High  Low  Close  Sales 


Earned  1952 
per  .-hr.  Div.* 


I  lApp 

'  1953 - Yldg— CuiT  t  week 

•High  Low  r'o  High  Low  Cloi 


(Closing  quotations.  September  8,  1953) 
Wk's  Ac  Uraii  .18  .n'2  .17'2|lleva  .Ofi  .05' 


1.00  ABITIBI  P  &  P.  I  15',  12'i  7.2 

1.50  Abitibi  P.  &  P  Prf.  (  26' a  25  5.7 

.50  Acadia  Atlantic  S'ugar  ,  7",  6',  7.1 

1.20  Acadia  Atl.  Sugar  'A'  IS'a  lO'a  7.1 

3.00  Acad  Atl.  Sug.  5%  Prf.;  102  96",  4.9 

■Acme  Glove  Works  Ltd.  6  .'I'.a 

J)0  Agnew  Surpas.s  Shoe  1  10  '  7 

Algoma  Steel  Coip.  1  49'2  3a'2 

.9.5f'i  .AiuminUim  1  53'a  41 S 

1.00  Aluminum  l.st  Prf.  j  24'-  -I'a 

Aluminum  2nd  Prf.  ,  lOS',  100 
.90  Amalgamated  Electric  ;19  70  19.  lO 

.40  Andian  N'at  I  10  7-', 

2  00  .Anglo  Can.  P.  &  P.  1  25  |  22 

.60  Anglo  Nfld.  I  O-*,  7 

.60  .Argu.s  Corp.  f.ld.  12",  II', 

4. . 50  Argus  Corp  Prf.  I  85  78", 

1.25  .Asbestos  Corp.  I  27 'a  24 

.60  Ashdown  Hardware  .A.  j  15",  13 

1.00  A.--hdown  Hardware  ’B'  ■  19  16 

1.00  Allas  Steel  Ltd  !  29",  14", 

.60  .Auto  Electric  9',  7', 

.60  Auto  Electric  Prf.  A.  9',  7', 

.60  .Auto  Fabric  ..A’  !3.25  4.00 

.25  Auto  Fabric  'B'  .2.05  2.00  I 

B.AUCELONA  TKACT.  12.00  1  .iO  I 

1.00  Bates  Innis  I  13  .11  I 

3. . 50  Bathurst  '.A'  I  45  3.5", 

1.. 50  Bathurst  'B'  ■  22',  15 

.45  Beatty  I  ® 

.70  Be  ding  Corticelli  Lid.  I  14  12 

.70  Belding  Corticelli  Pit.  1  14  12'a 

Belgium  Stores  Ltd.  I  13  13 

2.00  Bell  Telephone  C  of  C.  40  37', 

.10  Bickle-Seagrave  Ltd.  11.65  1.00 

.40  Biltmorc  Hat  I  7'2  5 

1.00  Biltmore  Hat  'A'  I  15  12' 2 

Blue  Ribbon  I  16  16 

2.50  Blue  Ribbon  Prf.  i  45  43", 

l.OU  Brantford  Cd.  I  15",  13", 

Brantford  Cordage  'B'  1  8',  6 

1  no  Brantford  Roofing  j  16  14 

1.00  Brazil  Traction  ■  11’ i  9",  I 

Bright 

1.15  Bright  Prt.  I  20'2  17", 

80  R..A.  Bank  Note  Co.  j  17'2  14 

.50  B..A.  Oil  I  21’2  17’, 

4.75  BC.  Electric  4",^7  ■  1  95",  87 

4  00  B.C.  Electric  4',  i  90  76  ; 

.40  B.C.  Forest  Products  1  6  4",  ■ 

.75  B.C.  Packers  '.A'  I  15'2  10",  ' 

.75  B  C.  Packers  'B'  9",  7  ! 

1.60  B.C.  Power  'A'  OS'-  33 

BC.  Power  'B'  8’,  6'- 

2.00  B.C.  Telephone  .96",  32'2  • 

Brown  Co.  j  12’,  8', 

5.00  Brown  Co.  1st  Prt.  (  98  83  ; 

3.00  Brown  Co.  3nd  Prf.  I  49 '2  45",  < 

1.20  Bruck  Mills  Ltd.  'A'  I  19  12',  ! 

60  Bruck  Mills  Ltd.  'B'  8.75  4.75  1 

1.80  Bui. ding  Prodiicis  Ltd.  40  .94 

1.50  Burlington  Steel  22  19', 

Burnett  Ltd  9.75  3.75 

3.00  Burns  &  Co  '.A'  51  OP'j 

2.00  Burns  &  Co  'B'  ,  38  29'j  i 

.45  Burrard  Dry  Dock  .  8',  7  ( 

213  Buttertlv  Hosiery  1  6’,  5",  -i 

.80  CALDWELL  I  15' 2  14 

1..50  Caldwell  1st  .  25  23  ' 

80  Caldwell  2nd  14",  ;4'2  i 

.10  Can  Brd.  3.50  2.90 

2.50  Can.  Brd.  Prt.  1  51  46  .’ 

2.00  Can.  Ccm.  :  87  72  7 

1.30  Canada  Cement  Prf.  29',  26",  - 

Canada  Crushed  Stone  i  7',  5", 

1.25  Can.  &  Dorn.  S'ugar  ,  18',  16  t 

.40  Canada  Foils  1  10  7  ; 

.60  Canada  Foils  '.A'  I  17'-  15 

2.02'2  Canada  Forging  I  .95  ;;3 

.20  Can.  Ice  Machinery  '  20  20 

.80  Canada  Ice  .Mach.  '.A'  ;  lO'i  9', 

.20  Canada  Iron  Foundries  ,  23  19",  ( 

.50  Canada  .Machinery  .9  7  ( 

3.00  Canada  Malting  .  .54  50 

60  Can.  N’or.  Power  i  12'2  10 

1.50  Canada  Packers  '.A'  ,  39  33' 2 

1.50  Canada  Packers  'B'  ,  33'-'  23", 

2.00  Canada  Perm.  Mortg.  1  56",  49 

Canada  Safeway  Ltd.  I  102'-  93'2  ■! 

5  00  Canada  Safeway  3'c  I  102',  93",  4 

3.50  Canada  Starch  I  53  36  f 

1.00  Canada  Steamship  Line  (82  "9  ] 

2.50  Canada  Steamship  Pr.  ;  51  45  ; 

1.25  Canada  Yarnish  Prf.  17  13",  £ 

1.00  Canada  Vinegars  ;  15  ’  13 

4.00  Can.  W.  &  Cable  '.A'  1.60  1.53' 2 

3.00  Can.  Wire  &  Cable  'B'  '  .94  70  4 

.50  C.A.NADIAN  BAICLKS  1  14  '1  3 

1.25  Canadian  Breweries  ,  21  17  f 

2.5"  Canadian  Bronze  Co.  i  40  >  94",  6 

5.00  Canadian  Bronze  Prf.  '  105  IW 

2.00  Canadian  Canners  Ltd.  39' 2  33",  7 

.80  Canadian  Car  &  F.  19',  14',  .5 

1.00  Canadian  Car  &  F.  '.A'  20’,  17  5 

2.40  C'dn.  CelanCEC  1  46  23  3 

l.flO  Can.  Cclanese  $1.00  Prf.  ;  .94",  32'2  5 

1.75  Cdn.  Cclanese  $1.75  Prf.  |  21  '.8",  5 

Canadian  Chemical  ;  14  13’, 

Canadian  Converters  '  6  4'2 

Canadian  Converter  'B'  I  6  5 

2.10  Canadian  Cotton  1  48  .94  ; 

1.20  Can.  Cotton  Prf.  1  25'2  22  .: 

1.70  Canadian  Dredge  |  55  45  .' 

1.00  Can.  Fairbanks  Morse  (  25’,  21'2  4 

Canadian  Food  4.00  2.50 

4.50  Canada  Foods  Prf.  1  62  30’,  3 

Canadian  Food  'A'  3',  5'2 

2.00  Canadian  General  Elec.  1  500  410 

1.33  Canadian  Gen.  invest.  I  25",  22  3 

Canadian  Gen  Secs  I  110  30 

1.00  Canadian  Indus.  Ltd.  ;  42  33',  2 

7.00  Canadian  Ind.  Ltd.  Prf.  r 
BOO  Canadian  Ingersoll  I  95  83  7 

.75  Can.  Int.  Inve.st.  Tr.  ;  11'2  9  10 

Canadian  Javelin  1  10",  2', 

.  Canadian  Locomotive  1  23  18  1 

.05  Canadian  Marconi  5',  Of 

.50  Canadian  Oil  I  15'2  13 

B.OO  Canadian  Oil  8''p  ,  150  140  3 

5.00  Canadian  Oil  5'7  i  loO",  97  5 

4.00  Canadian  Oil  4'c  ,  84 '2  73 

1.50  C.P.R.  I  .93ij!  22",  f 

Canadian  P.  &.  P.  Prf.  3.75  3.511 

.20  Canadian  Salt  Co.  Ltd  3  ou 

1.50  Canadian  Silk  i  15  10  "  II 

.70  Canadian  Tire  1  45  27 

1.00  Canadian  Tire  Prf.  ,  2'"  19'i  5 

i.OO  Canadian  Utilities  1  lO-l  95  5 

l.OO  Canadian  Vickers  I  19  15I2  6 

Canadian  Walpapcr  ,  gi,  tji., 

Canadian  Wallpaper  'B'  31,  oij  6 

.5i>  Can.  West.  Lumber  |  ;o'2  8',  5 

1.00  Canadian  Westinghouse  72  53  3 

1,00  Can.  Wirebd.  Bo.x  i  10  ;  9  10 

1.50  Can.  Wirebd.  Bo.x  'A'  :  32",  27  4 

1,00  Casmont  Prt  '  104'-  104 '9 

,65  Catelli  Food  Prod.  'A'  |  19  13  *  4 

1.15  Catelli  Food  Prod.  'B'  (  23'^  19 

1.00  Chartered  Trust  !  52'2  30 

Chatco  Steel  j  6'-  5 

.50  Chatco  Steel  Prf.  1  6'-  .5  9 

l.OO  Chat  Gai  •  i  ipj  10  9 

Circle  Bar 

1.00  Circle  Bar  '.A'  .  14  91^  10, 

Claude  N'con  '.A'  I4.I0  3  70 

—  Claude  Neon  'B'  4,05  3.40 

Claude  Neon  Prf.  42  .90  ■ 

Cochrane  Dunlop  171,  ;6', 

,80  Cochrane  Dunlop  '.A'  1  13 '2  15",  5 

.20  Cochrane  Dun  Prf.  j 

.00  Cockshutt  Farm  Eauip.  .  16'-  12  3 

.00  Coghlin  Co.  Ltd.,  B.  J.  I  15  13 

Combined  Enterprises  |7.00  3.20 

.00  Combined  Enter.  Pfd.  )  80  .72  6 

Commercial  .Alcohol  3.75  2  29 

Com.  .Alcohol  Prt  5.75  5.00 

.00  Con.  National  1  12':i  7  14 

.50  Cons.  Bakeries  ot  Can.  9’,  7 

Cons  Diversified  Secs.  1.13  90 

.50  Cons.  Diversified  Prf.  |  27  25  6 

.6.5  Cons.  Mm.  &  Smelt.  I  .94",  24', 

:.25  Cons.  Pacer  i  sgij  34', 

.65  Cons.  Press  ,  31,  3' 2  4 

Cons.  Press  'B'  t  3'-  2 


i  24':  21 '2  4  2 


.97',  5.3 
1.00 


I  20'2  17", 

I  17'-  14 

I  21’-  17’,  2.7 

;  95",  87  5.2 

i  90  76  5 .0 

I  6  4"s  8.0 

I  15'-  10",  8.2 

9",  7  9.3 

36'.  33  4.8 

8’,  6'- 

.96",  32'2  5.2 

j  12’,  8', 

(  98  83  5.6 

I  49'2  45",  6.3 

I  19  12',  9  1 

8.75  4.75  2  0 

40  .94  4  3 


4.62  2.0( 

4.1.9  1.3i 

1.03 

98  1.2. 

2.07  .41 

3.16  .61 

4.,92  2.0. 

1.05  .21 

2.91  .81 

3,54  1.20 


04 

2.10 

1.25 

1.20 

1.74 

1.70 

3.83 

1.00 

.56 

4.50 

37.35 

12.00 

1.44 

1.33 

1.43 

1.00 

231.24 

7.00 

9.25 

6  no 

.84 

.7) 

.14 

'.05 

.80 

..)() 

15.67 

8.00 

15.67 

5,00 

15.67 

4.00 

2.61 

1.50 

.20 

3.27 

1.50 

8.09 

.70 

9.21 

1.00 

17.33 

5.00 

2.86 

1.00 

■’.90 

•O’) 

S.17 

2.00 

5.48 

1,00 

5,9a 

1.50 

7,00 

LBS 

.65 

3.15 

1.15 

2,98 

1.00 

.51 

'..)0 

1  04 

1.00 

'  81d 

1.00 

4.53d 

.50d 

.65d 

5.2.3 

11.26 

:so 

33-35 

1.20 

2.70 

1.00 

1.80 

1.00 

5.00 

.33 

4.53 

.86 

1.00 

1.33 

.0.3 

.50 

64 

1.50 

2.00 

1.65 

4.03 

2.25 

.65 

':64d 

1.25 

I.'JO 

36.47 

1.00 

,43 

.60 

1.91 

1.50 

.71 

.o'J 

.71 

,50 

.50 

.99 

i.ooi 

74 

2.62 

:6o 

4.37 

2.00 

10.63 

5.00 

8.02 

4.00 

12.52 

3,00 

3.54 

1.50 

1.93d 

2.19d 

1.50 

8.11 

1.00 

10.65 

2.00 

24.64 

1.50 

4.25 

1.70t 

14.95 

14,00 

19  95 

5.00 

9.13 

3.10 

2.25 

iso 

.18 

3.37 

1.63 

.3.00 

.90 

2.10 

.80 

.61 

.55 

23.30 

4-50 

5.94 

2.85 

11.11 

I  25 

1.40 

3.99 

1.00 

99.58 

5.00 

1.90 

2.10 

.65 

2.50 

4.46 

4.00 

2.02 

.95 

1.65 

.52!, 

5.85 

.40 

.40 

3  .35 

1.00 

.40 

.70 

99.64 

7,00 

3.23d 

1  78 

1.95 

1.20 

.02d 

.25 

5  36 

319 

2.00 

13  60 

.30 

7.00 

85 

25 

1.80 

1.55 

3  91 

1.00 

MS 

1  .30 

8.40 

I  10 

1' 

144,  14’2  14"1 
26',  26  26'., 
,  7',  7  7 

'  18  17'2  18 

101'2  101'2  lOI'z 


.94'2  34'2 
45',  46 
22",  22", 
103  104 


24",  24",  24" 
8',  8',  8’, 


'  1,9'.  in  100 


22'-  20 
10  104'i 

07  100 

6.00  4.!»0 


16'-  16'-  I6«3 


38’j  ,98',  38'j  9.615 


IS’,  17'j  18 
93'j  93'j  93’2 


.  ,54  50  53 '2  53  53 

i  12'-  10  5.0  12  12  12 

,  39'  33'2  4  2  37'2'  37'2  37 

,  .93'  .  23",  4  3  31",  31",  31" 

i  56":  49  3.9  57  56",  57 

I  102'-  93'2  4.9  I  102',  102  102 

I  102'I  93",  4.9  102  102  102 


I  15'2  1.9 
1  150  140 

i  100",  97 

,  84'2  78 

I  .93 'i!  22", 
3.75  3.50 


2.9  ■  36',  35",  35", 

7  1  85",  85",  85", 

10.0  I0'2  10'-  10'- 

10  7",  9'- 

i  I-',  17  17’., 

.9  75  3.65  3.75 
.  .  i  14  1.9' 2  14 

5.3  ■  . 

5  0  100' 2  100  lOO'a 


.40  Enamel  &  Heating  I  8",  7",  5.0 

.60  Equitable  Life  ;  20',  15  ,  3.0 

1.00  Esmond  Mills  ,  1  .  .|  .. 

1.04  Estabrooks  Co.  Ltd.  I  20'2  18  I  .. 

1.60  FAMOUS  PLAYERS  I  21",  18'., 

1.50  Fanny  Farmer  25  20',  7.3 

Federal  Grain  (  17  '  14 

1.40  Federal  Gram  Prf.  t  26'2'  24  5  5 

Fibre  Product.-  I  ...|  .1 

.50  Fibre  Prod.  Prf.  I  . 

1.00  Flash  Fasteners  '  1.9'-  10  100 

Fleet  Manutacluring  '2.25  .75 

3.00  Ford  -Motor  Canada  ‘A’  ,  68  ,  .5*"., 

3.00  Ford  Motor  Canada  ’B’  1  70  62  4.8 

Foreign  Power  Secs.  il.oo  40 

Foreign  Pwr.  Secs  Prt.  1  .9,9  23  | 

.60  Foundation  Co,  I  14",  1 1 

2.00  Fraser  Companies  Ltd.  18  1.9’,  12.3 

4.75  Fraser  Pr  103  100  4  7 

.75  Freiman  Ltd.  I  11 '2  H 

4-50  Fi'ciman  Ltd.  Prf.  I  86  30 

1  20  G.ATINEAU  POWER  I  22'-  20  1  5.7 

5.50  Gatineau  Pw.  5',2‘.c  P'f.  1  HO  104'2  5.0 

5  00  Gatineau  Pwr.  a'.i  Prf.  107  100  4.8 

.20  General  Bakery  6.00  4.!>0 

2.25  General  Dynamics  45',  .91  .  7.4 

2.00  General  Motors  of  Can.  68',  55  3  3 

General  Products  Mfg.  ,48  41  •  . 

1.00  General  Steel  Wales  17'2  15','  6.3 

5.00  General  Stl.  Wares  Prf.  I  104  ,  98',  4.8 

4.0U  Goodyear  Tire  &  R.  i  lOO  ,  8"  -I. .9 

2.00  Goodyear  T.  &  R.  Prl.  ,  49  .  46  4.3 

1.00  Gordon  McKay  i  3',  i", 

.50  Gordon  McKav  '.A‘  j  12'-  9 

1.00  Grafton  A'  (  16',  I4’« 

1.60  Great  Lakes  Paper  I  lO'a  1."  8  9 

2.50  Grc.tt  Lakes  Paper  ‘A’  i  "1  4.i'2  .".0 

.50  Great  West  Coal  1  10'-  7  1 

.50  Great  West  Coal  'B'  10' 2  6  , 

Great  West  Fell  4  00  3  00  ,  . . 

.,50  Great  West  Felt  Prt.  15.00  a. 00  1  .. 

2.00  Great  West  Saddlery  j  •  •• 

Greater  Wbg.  Tran  4.40  3.2."  |  .. 

J15  Greening  Wire  I  ■’  ,■*  I  ' 

..55  Guaranty  Trust  I  1.9',  -'9 

1.60  Gurnev  Prod.  ,4.75  3  80  -to 

2.00  Gypsum  L.  &  Alab.  J  39  32  , 

.75  HAHN  BRASS  I  15',  14'2  5.4 

.80  Hahn  Brass  'A'  (  ’-"I, 

1.40  Hamilton  Cotton  1  23  18  • 

1.12'i  Hamilton  Bridge  I  19'2  13’j  6.8 

.50  Harding  Carpet  19  7  6-  , 

.50  Hartz  'A'  **  ?  .  - 

1.50  Ha.ves  Steel  I  3.5'2  33  4  1  ■ 

1,00  Hendershot  Paper  Prod.,  12  11 

1.40  Hinde  D.iuch  Paper  30  1  2a  a  O 

.70  Holden  Mfg.  !  10  7  i  .  . 

.40  Holden  .Mlg  'B'  5.00  3,00  , 

.50  Horner  Ltd..  Frank.  ‘A’  ,  11  ,10  I  .. 

Hotel  LaSalle  , 

1.00  Howard  Smith  Paper  I  20  .  a. 3 

2.00  Howard  Smith  Pap  Prt.  47'2  42  )  4  3 

.75  Hubbard  Felt  I  9  8 

5.00  Hudson  Bay  Mining  '  53  40 

1.25  Humberstone  Shoe  !  14'2,  1"  z  ,  _  : 

.50  Hunts  'A’  .  10  6  2  a.-J 

.50  Hunts  ‘B'  I  9'2  6'2  .7.4  , 

6  (10  Huron  i:  Erie  iI  2a  11^  4  0 

..90  Hydro  Elec.  S'ecs.  Cp.  5. 00  4..0  1  , 

.75  IMPERIAL  OIL  <  .96','  28  2.6 

.45  Imperial  Tobacco  '■  II',  ?  2  4  1  ^ 

.30  Imperial  Tobacco  Prf.  i  6',  a'2 

1.00  Imperial  Tob.  Prt.  Vi  ,  24',  23  4.3 

1.10  Imperial  Varnish  20  19",  _ 

1.62'2  Industrial  Accept,  com  .96",  29  a.6 

5.0(1  Industrial  .Accept.  5':i,  '  9,9  9.5  ; 

4.25  Industrial  .Accept  AWi  8.5  8H,  1 

1.60  Industrial  .Accept.  2.00  .99  '  3. '2  .5  3 

1.50  Industrial  Accept.  1.50  36",'  29",  4.3  , 

.50  Ingersoll  .Mach.  19  7",  . .  • 

.10  Inglis.  John  1  12  19'"  ■  t 

1.05  Inter  City  Baking  Co.  15  14  ..I 

2.00  Intercolonial  Coal  1  40  J  .93  .  - 

8.00  Intercolonial  Coal  Prf.  j  99  97  8  4 

dlO  International  Bronze  6'i  4'i  | 

1.50  Internat'l  Bronze  Pr.  '  13'2  15  94 

2.10  Inter.  Metal  ‘A’  i  .94",  26'2  6. a 

4.50  International  Metal  Prf.  99  94  4.5 

4.00  International  Milling  |  87  84'i 

2.6oJ  Int.  Nickel  1  46',  33", 

7.00  Inter.  Nickel  Prt  I  131  12,  a.a 

International  Paint  )  9",  8'2  _  i 

1.20  International  Paint  Prf.,  24  24  5.0 

3  00  Int.  Paper  (  5a' 2  47",  6.1 

4.00  Int  Paper  Prt.  1  97'-  971- 

1.00  International  Pete.  i  .90  21  4  a 

2  40  International  Power  '71  62  3  8 

1.25  International  Utilities  1  29'2  24'2  4  8 

1.0a  Internal  Utilitie.-  Prf.  .'.2',  23", 

I.5<3  Interprovincial  Pipe  '  29",  19",  6  a 

Interprov  Utilities  14.95  .9.80 

1-50  Investment  Foundation  23  ,  2.5  t 

3  00  Invest  Foundafn  Prf.  52'2  50  I 

.25  J.A.MAICA  PUBIC  S.  |  16' 2  12 '2  18) 

7.00  Jamaica  Public  S.  Prf.  ,  100",  IC6I  I 

4.25  Johns  Manvillc  I  67',  62"ii 

.30  Journal  Publishing  I  12'2  I0'2.  6  5  I 

1.00  KELVINATOR  OF  CAN.:  23  ]  15  ,  4.5  > 


10 

7',  10.2 


Lawson  Jones  I  22  2d", 

Lawson  Tones  'B'  '  2.0'2  14'2 

Legare  Prf,  I  22  18 

Lewis  Bros.  Prf.  1  9'2  7'2 

Linosay  &  Co.  j  19  ;  10 

Lindsay  &  Co.  Prf.  I  1.90  IflO 

Loblaw  Groceterias  'A'  j  46  .96 

Loblaw  Groceterias 'B'  I  46'2'  37 

London  Cdn  Invest.  1350  3.00 

London  Ho-e  B.  7'2  5'2 

Lownev  Ltd..  W..M  I  16  l.l', 

MacKINNON  STR.  STL.  38  I  30 


O',  7.3  )  21 '2  20",  21' 

4  .  I  17  16  17 

4  5  5  26'2  26  26' 


4.8  1057,  104)2  1057, 

5",  5",  5", 

7.4  »  .33',  32  32', 


!  .30  30 

30 

1.53 

1.00 

L.ABATTS  LTD..  J. 

1  18', 1 

5.3  22',  22', 

22', 

10 

2.39 

1.60 

Lake  of  Woods  1 

1  .33’ 4 

.3.3  49'"  49 

49 

175 

30.54 

7.00 

Lake  of  Woods  Prf. 

144 

4,2  . 

2.47 

.60 

Lambert  ’A’  I 

ll'i 

3  00  3.00 

3.00 

475 

2.47 

.60 

I.ambert  ‘B’ 

11'" 

3.1  51  51 

51 

15 

1.43d 

.75 

Lang  &  Son  1 

1  10 

1.35d 
.93  .80 

Langey  1 

Laura  Secord  Candy  S.  ' 

1 

1  14', 

5  4  23' 4  23 

23'4 

2:0 

2.27  .50 

.71  20 

Laurentide  Acceptance  1 
Laurentide  Accept.  ’B’  1 

1  10"4 

1  11  , 

14’, 

1 

15 

8  9 

f  21 

18 

45 ' 2 

5.0 

49", 

49 

""4 

7.1 

7"8 

7 

6 

1  7 

6 

3.00 

1  .... 

3.1'0 

1  .... 

j 

3.25 

I 

4 

4.15 

4,' 

1,3 

3  80 

4  0 

32 

5  7 

,34  ’ 

.33 

5.4 

17', 

17 

1  ...  . 

is 

1  .... 

13', 

6.8 

• . 

6.2 

> 

8 

1  . .. . 

33 

4  7 

t  .... 

2.) 

5  0 

28', 

1 

28 

3,00 

■  ■ 

10 

:: 

1  :  : 

( 

17  ■ 

5-3 

1  19'- 

19 

42 

4  3 

.  -45 

45 

8 

40 

41 

40' 

12', 

6', 

5.4 

6’, 

5.4 

J  9  ' 

'9 

1,13 

4  0 

4.20 

28 

2.6 

.30', 

29 

-1' 

4  1 

10’, 

Io» 

■■  6', 

6 

23  ^ 
19"4 

4.3 

2.3", 

23" 

29 

95 

81"4 

.5.6 

31 

.3.)' 

37', 

.6  3 

.38 

37" 

29"4 

4.3 

,  32 

32 

ll)', 

14 

10' 

10 

.33 

.-ffl 

38 

97 

4'; 

8  4 

'  98 

■ 

98 

15 

9  4 

16', 

16' 

25'" 

6.5 

33 

33 

94 

84'b 

4.5 

33", 

.38", 

38' 

127 

3.3 

123 

128 

8', 

24 

5.0 

8’" 

3’ 

47", 

97'- 

6.1 

50' 1 

49" 

21  * 

4-5 

21’, 

20’ 

62 

38 

70 

69 

24'" 

23", 

4  8 

25 

23' 

195, 

6  5 

■  21', 

20" 

3.80 

50  . 

12', 

1,8 

.... 

. . . 

lC-0 

, 

62"; 

10'". 

6  5 

.... 

15  ( 

4.5 

21'" 

20 

17  ■ 

5.3 

18', 

18' 

29’4 

5.0 

31 

31 

i  12'2  11', 
I  12  12 

I  .93' 2  27 
I  96  80 

(4.55  4.50  I 

!  II  10 
12-50  i.no 
I  92  84 

|4,2d  2.50 

6’,  5"4 

12.00  1.20 
I  1114  10  i 
11.90  1-5.5 

I  27'2  24 


3.00  3.00  3.C0 


Do  Prf. 

Con.  Gas 

Cons.  Glass  Co.  Ltd. 


I  15', •  10 
I  20  ■  19’ 

I  16"4l  14 
(  2.5  21' 


Corby’s  Distillery  '.A'  I  lo', 
Corby's  Distillery  'B'  j  10', 
Cor.  Paper  Box,  com  )  3' 2 

Cosmos  Imperial  ,  13 '2 

Crai?  Eit  ;  4'- 

Crain  I  14 

Crown  Cork  ;i7'2 

Crown  Tru.'t  I  113 

Crows  Nest  Pass  1  76 


DAVID  ii  FRERE  ’A’ 
David  &  Frerc  'B' 
Davis  Leather  ’A' 
Davis  Leather  ‘B’ 
Dehaviland 
Disher  Steel  (new) 
Disher  Steel  Prt. 


I  42  ;  33  , 

I  90  '  50 

I  16'2  12'-  lO.n 

'5.50  4.25 

1  85  75 

(10  9  111 


00  Dominion  &  .Anglo 
00  Dominion  &  Anglo  Prf.  ,  91  91 

10  Dominion  Bridge  '  3.5  711 

75  Dominion  Coal  1  13  8  ' 

80  Dominion  Corset  \  13",  ll". 

Dominion  Dairies  I  5(2  4 

Dominion  Dairies  Prf.  1  16  ,  10 
Dom.  Electroliome  7*4", 

)0  Dom  Engineering  |  26", 

10  Domipion  Fabric  j  14 1),  12 

55  Dom  Foundry  )  15’-  124, 

50  Dom.  Foundry  Prf.  ,  100  "  96' 

85  Dominion  Glass  I  67  57 

40  Dominion  Glass  Prf.  t  31  .90 

Dominion  Magnesium  1  16  ID 

K)  Dominion  Malting  j  .90  39 

10  Dominion  Malting  Prf.  1 

.0  Dominion  Oilcloth  I  .'jo'j  29' 

65  Dominion  Scottish  I  12',  9' 

50  Dominion  Scottish  Prf.  47' 2  43 

00  Dominion  Square  I  63' 2  66 

95  Dom  Steel  &  Coal  ,  16",  10" 

52’,"  Dominion  Stores  17',  14’ 

0  Dominion  Struct.  Steel  1  24  22 

0  Dominion  Tar  1  9  '  8 

10  Dominion  Tar  Prf.  I  20’4'|  19' 

70  Dominion  Tc.xtile  III  3 

00  Dominion  Textile  Prf.  I  I41'2  140 

Dominion  Woolens  I  5  ?  3 

Donnell  &  Mudge  ,  100  55 

Donnell  &  Mudge  Prf  j  4  2' 

20  Donohue  Bros  Ltd.  (  15  12’ 

25  Dow  Brewery  Ltd.  )  18  15 

.00  Dryden  Paper  Co  Ltd.  I  55  31 

EAST  KOOTENAY  C.  '6  00  4J)0 

.00  East  Kootenay  Pwr.  Prf.  77  65 

Eastern  Steel  ,  3",  5 

25  Easy  Washing  i  644  44 

.55  Economic  Investment  1  27'-  25 

.00  Eddy  Paper  Co.  ,  2.9'2  204 

.90  Electrolux  1  12':  '0 

10  Empire  Brass  1  221^  20 


14  134,  14 

99',  99',  99', 


10', 

10 

10', 

3.363 

16’, 

15), 

15", 

790 

8 

7"., 

77; 

1.090 

20’, 

20’, 

20!, 

135 

9 

3); 

3); 

1.350 

54',  54  54’, 

4.00  4  00  4.00 


5.00  MacKinnon  Str.  Stl.  Pr.  1  92  '91 

2.75  .MacLaren  P  &  P.  1  53  '  47'4 

.50  MacMillan  ’A'  I  20",  16 

.30  .Mac.Millan  ’B’  >  20'..  15’, 

1.00  Mailman  Corp.  Ltd.  I  19',  184, 

5. 00  .Mailman  Corp.  Prf.  :  34  .  80 

9.0(4  Man  Sugar  102  |  99 

1.00  Maple  Leaf  Gardens  15  '  12 

.50  Maple  Leaf  Mill  C  9  7': 

2.50  .Maple  Leaf  Mi  l  Prf.  90  84 

.80  Mar.  Tel  &.  Tel  16',  14 

.70  Mar  Tel  &  Tel.  Prt.  1.5",  14', 

.60  Massey. Harris  Co.  Ltd.  10' 4'  7", 

.50  Maxwell  Limited  I  S',  5 

.60  .McCabe  Gr.  ’.A’  i  12'2  II', 

.60  .McCabe  "B"  I  12  12 

1.00  McColi  Fror.tenac  Oil  I  33' 2  27 

4.00  McColl  Front.  Oil  Prf.  I  96  80 

.Melchers  Distillery  (4.55  4.50 

.701:  .Melchers  Prf.  !  11  IO 

Me-^cury  .Mills  12-50  1.00 

1.00  MeriCv  Paper  1  92  84 

.Mexican  Light  j4,20  2.50 

.Mexican  Light  Prf.  1  6’,  5"4 

.10  .Mica  Co  12  00  1.20 

.04  Midland  &  Pacific  1  11’.,  10 

.15  Milton  Brick  11.90  1-5.5 

2  00  .Minn  &  Ontario  Paper  I  2Ti  24 

1.25  Mitchell,  J  S.  I  35 ',2  35 

2  00  Mitchell.  Robert  j  4!  .95 

1.00  Modern  Containers  I  1.5'4  13 

l.iK)  Modern  Containers  ‘A’  I  16  14 

1210  .Molson  "A"  J  26'i  2.9 

1.20  .Mo  son  Brewery  'B'  ’  26',  24 

1.00  Monarch  Knitting  I  lO'j  9 

4.50  .Monarch  Knitting  Prt.  I  93  86 

2.00  Monarch  .Mortgage  I  35  35 

80  .Montreal  Locomotive  (  I5"4'  13's 

1.50  Montreal  Refrig.  Com.  (  33  30 

1.30  Montreal  Telegraph  !  tT'i  45 

1.10  .Moore  Corporation  1  27'2  23 

l.CO  Moore  Coro.  Prf.  I  25 '2  2.'7 

Morrison  Brass  1  9  6"i 

.60  Mount  Royal  .Metals  1  10"J  7’i 

.30  Mount  Royal  Rice  I  IS’i'  10. 

.50  NATIONAI.  DRUG  9",  7'2 

.60  National  Drug  pfd.  1.9',,  11', 

1.00  National  Grocers  14  11 '2 

1.50  National  Grocer.,  Prf.  27",  26 

58  National  Hosiery  "B"  3'2  7', 

3  60  Nat.  Sewer  Pipe  57  52 

2.00  .National  Stee  Car  I  27"i'  24'., 

1.10  National  Trust  I  28  2.5'2 

1.00  .Ncwfnundlaml  r.ight  1  23  ■  laij 

2.50  Niagara  Wire  Weaving  .96  .90 

4.00  Noranda  .Mines  I  78",  63 

.Nuclear  Enterprise  I  2' 2 

1  50  OGILVIE  FLOUR  M.  I  .93  '  20", 

7.00  Ogllvie  Flour  M  Prf.  (  160  144 

5.00  Ontario  Loan  I  2.9  21 

1.60  Ontario  Steel  '  2! '2  '7’i 

Orange  Crush  14.75  3.00 

2. .50  PAGE  HERSEY  I  73'-  64 

.30  Paton  Manufacturing  I  14'i-  12 

1.40  Paton  Mfg.  Pfd.  '  22  22 

.25  Paul  Service  Stores  I  Hi  7 

3.00  Penmans  I  .52  ■  47 

6.00  Penmans  Prf.  1113  115 

.25  Peonies  Credit  I  25  20 

2.00  Photo  Eng.  !  32 ',i  .90 

1.16  Powell  Kiver  .■  26  20 

160  Power  Corp.  j  40  O-O's 

6.0(1  Power  Corp.  l.st  Prf.  1  ]I2‘2  ICO 

3  00"  Power  Corp.  2nd  Prf.  I  50'-  5.5 

.75  Pressed  Metal  1  12",  Oti 

2.00  Price  Br  com  (  34  27', 

4.0(1  Price  Bros.  Prf.  1  9.5  89 

100  Provincial  Transport  I  15  I2'a 

Purity  Flour  I  8  |  6 

1.75  Purity  Flour  Prf.  4  .1  .... 

1.00  QUEBEC  POWER  t  22  I  18 

1.00  Quebec  Telephone  I  10  1  6", 

1.00  REITMAN'S  (C)  LTD.  (1!  j  9 

1.00  Reitman’s  (  )  Ltd.  Prf. I  20  |  19'.j 

.30  Renfrew  Textiles  13-50  12.75 

1.50  Riverside  Silk  ’A’  24  f  13 

.50  Riverside  Silk  ’B’  7',i  4'4 

2.00  Robertson  Mfg.  55  45 

200  Robertson  Mfg.  Prt.  41 '2'  40'i 

.30  Robinson  Little  121i,  lO'.j 

1.00  Robinson  Little  Prf.  16  •  H'.i 

.30  Holland  Paper  20  ,  II 

4.2.5  Holland  Pr.  77  70 

.20  Royalite  Oil  Co.  I7"i’  12"^ 

1.00  Russell  Industries  I  24  ;  I8",i 


I3..50  12.75  I  .. 

I  24  ,1  13  ; 

!  7',i'  4’i  .. 

I  5.)  45 

41 'b'  40>i  4.5 
12^.  10',2  7.3 

16  •  I4',2 


I  24 


28.23  4.25  SAGUENAY  POWER  I 

5.63  2.00  St.  Lawrence  Corp.  I 

l.SOd  25  St.  Lawrence  Flour  I 

10.57d  7.00  St.  Lawrence  Flour  Prf.j 

1.02  l.no  Sangamo  ' 

2.10  1,00  Sarnia  Bridge  1 


18  I  14  I  I 
16  :  131,  7.2  I 


1  14  1  12  I  .. 


1.80  Scythes  |  21  .  18  .  j 

1.4#  Sliawunigan  W.  &  P.  i  43  -  36',  3.9 

2.00  Sbawinigan  'A  pfd.  1  46  |  42  4.3 

2.25  Sliawinigan  'B'  pfd  i  51  47  5.0  i 

.55  Sheas  Brew.  ’A’  I  16  14 

2,00  Sheas  Brew  ’B"  ;  33  28"4  . . 

Sheraton  Ltd.  /  21  21  I  . . 

1.25  Sherwiii  Williams  I  22'"  19  |  .. 

7.00  Sberwln  Williams  Prf.  |  1.9'2'2  125 
1.40  Sicks  Brewery  j  25",  20  .5,-t  , 

1.40  Sick.-  Brewery  V.T,  ,  25  19'"  a.4 

1.40  Silki'.lt  I  20  (18 

2.00  Silknit  Prf.  (  36  1  34  J 

.60  Silverwood  Dailies  ’.A’  |  II  i  9  6  0  1 

-50  Silverwood  Dairies  'B'  8  17  5.4  | 

50  Simon  &  Sons,  H.  Ltd.'  12  I  11  '  ■  ^ 

500  Simon  &  Sons  H..  Prl.  1  91  ’  91  ! 

.5(1  Simpson  (new)  )  17  12',  36  , 

3.37',"  Simpson  Prf  i  105  '  105  i 

180  Slater  Co.  .9'7',  34'2  50 

1.05  S'oulliam  26  20'"  4.0 

1.60  Soutbein  Can.  Power  j  34  1  27",  50, 

6  40  Southern  Can.  Pwr  Prf.  125  118  _  , 

1.00  Standard  Paving  20",  17',  5.0 

1  87'"  Standard  Paving  Prf.  1  39  35' 2  ‘ 

.40  Standard  Radio  )  7  5  . .  ■ 

.60  Stanlvv  Brock  ’A'  I  7’,  6  ( 

.40  Stanley  Brock  ’B’  5.00  4  25  8.0  < 

.80  SteUman  Bros.  i  20",  j6"i  4.2  ,  19 

l.IO  Steel  of  Canada  (New)  1  33  30",  3.5  1  30 

1.50  Stowcll  Screw  Co  1  224,  22  1  .1 

Stowcll  Screw  Co.  ’B’  j  12  12  '  . .  I 

Suez  Canal  ’F’  (  !  I 

Suez  Canal  ‘C’  |  ■!  ■•  ( 

.90  Supertest  Com.  1  16  I,")  •  .  f 

5.00  Siioertcst  Prf.  I  102  97",  5.0  , 


Vo  High  Low  Close  Sales  Akaitcho  .95 
— (“7-  .n  7-'  Am-Lard  .18 


1  21 
i  -43 

1  la 
'  36% 

.39 

18 

38', 

18  18 
.38  38', 

25 

1,630 

1  AS 

42 

4.3 

.  45' 

45  45', 

433 

i  51 

47 

5.0 

50 

50  50 

coo 

1  16 

14 

*  3a 

28'’ 4 

.  .  .  . 

.  21 

21 

115 

19 

1 

19 

19  19  . 

1  13'2'2 
{  25'»4 

125 

20 

.5,4 

24', 

24',  24', 

290 

’  2r> 

19', 

5.4 

34', 

24',  24', 

23 

1 20 

1  36 

1  u 

18 

34 

9 

6  n 

'  8 

*  7 

5.4 

.... 

A  Nephe  .82  .75  .75 

Am  YK  .22 '2  -19  20 

Anacnii  5. la  4.3a  -  ' 

Ang  H  13.00  13.00  13.00 

Ang  K  .42 '2  .40  .40 

Ankeno  .05',  .05  .05 

Ad  Res  .05',  .0.5  .05 

.Aquarius  .:VI  .33  .37 


.17'2  Ileva  .06  .Oa'2  .06 

,05  High  B  .36  .3i»  .3(1 

18  Hollin  13.12  13.00  13.0(1 

,J,5  HoniYK  .26  .22  .24 

20  Hosco  .05",  .04'',  .04 

..  .  Hoyle  2.15  2  01  2.01 

,00  Hugh-P  .50  .49  .50 

,40  IndLake  .04'2  .04  .(i4 

05  Inspira  2.00  1.95  2.00 

,05  Jackn(f  .1(>'2  10  .10 


JStarratt  .15  .14  .15 

|.=lteel(^'  .09  .07  .09 

Stp  Rk  6.60  6.45  6  50 

SudCon  .42  .35  -99 

iSulllvn  2.r/l  2.15  2.30 

ISurflnll  .16  .1.9  .13 

Svivant  1.26  1.23  1.23 

'Taku  .Oa'2  .05 12  .05 'i 
Teek  H  2.1.5  2.12  2  12 

Til  Liin  .I8'2  .16'i  .Hi'^ 


13",  13",  1.9' 2 


lArea  .28 

29(>iAr.ion  .12 

I  Arm'tice  .28 
•  ‘  ■  Ascot  .68 
••••  Athona  .11 
••••  Atlas  Yk  .19 

-  Atlin-R  .10 

-  Aiibelle  .07 '2 

Aum'cho  .21 
1.340|Aiim’que  .14', 
Aunor  2.35 
I  Av  Bona  .17 
I  Bag'mac  .24 
iHk’field  .07 
'•icin  :  Barnat  1.30 
iBarvu  2.30 
Do  war  .86 
'iofliBarym  1.63 
iH.is  Met  .25 
'•jfl:;  Baska  .49 
l,96^,n.Duq  .24 


87  IJaeulct  .10  .10 

28  llellicoe  .08  ,07 

12  IJoburke  ,13'2  .12'2 
27". 'Joliet  .30  .28 

88  iJonsmil  .19  .19 

11  'Ka.vi'nd  .08  .07 

19  iKeiivill  .11  .07 

n<)  KAdd  20,87  20.50  20 


.06  Tombill  .22 
■3(1  Torbril  .93 
3.0(1  Towaga  .12" 
•24  Ti-  Re.s  .42 
.(H4,  Tungs(n  .26 
2.01  U  Mng  .20 
.50  u  Asb  .9.30 
•(‘4',  slIInKen  7.75 
2.00  UnLead  .41 

•  10  Upp  C  1.24 

•  10  Van  Rol  .04' 


1.70  TA.MBLYN  COM.  i  .9a’2'  .90' 

2.00  Tamblyn  Ltd.  Prf.  1  42  41 

.40  Taylor  Pearson  1  IO  ■  8 

.26'2  Tliird  Can  Invest.  ,5  25  4.60 

1.00  Thrift  Stores  '  22  13' 

.60  Tip  Top  Tailors  1  18  16 

Tooke  Broei.  '4.65  4.00 

.80  Toronto  Elevators  !  14'j  12" 

1.40  Toronto  Gen.  Trust  I  31  '  28' 

1.00  Toronto  Iron  I  19",  15 

1.00  Toronto  Iron  'A'  I  19",  15' 

5.50  Toronto  Mortgage  1106',  103 

2.00  Traders  Fin.  ’A’  (New)  ;  30',  27' 

2.00  Traders  Fin  ’B’  (New)  30",  26' 

4.50  Traders  Finance  Prf.  )  92  89 

Trans  Mountain  Pipe  I  46'i  27" 

7,00  Tuckett  Tobacco  I  135  125 

1.00  UNION  GAS  (  31',  25' 

.65  United  Amusements  '  11  10 

.63  United  Amusements  B  1  7",  7’ 

1.50  United  Corp  'A’  I  29  25 

2.50  United  Corp  ’B’  '  12',  10" 

1.00  Unitea  Distillers  of  C.  1  24  24 

3.00  United  Fuel  59  54" 

1.00  United  Fuel  'B'  I  25  _  21 

.80  United  Steel  Corp.  (15  i  11 

2.00  VIAU  i  50  I  50 

.60  Viceroy  ]  14"i  11 

1.25  Virginia  Dare  I  16  14 

1.00  WABASSO  COTTON  1  16"i  12' 

3,00  Walker-Gooder.  &  W.  j  50  43 

.40  Waterous  I  1.9';.  10’ 

.80  Waterous  ‘A*  I  1.9'",  12' 

.80  Watson  Jack  I  ]2’,2  10' 

I  40  Westeel  Prod.  [  24  20 

1.00  vvest  Can.  Brewery  I  17  12’ 

1.00  Western  Grocers  .56  45 

2.00  Western  Grocers  'A‘  34 33 

1.40  Western  Grocers  Prf.  30  28 

7  00  West.  Kootenay  Pwr.  155  15.) 

1.00  Westons.  Geo.  34  26' 

4-iO  Westons  Geo.  Prf.  |  98',  91' 

1.20  Wilsil  Ltd  ,  20  I  19 

.70  Wilson,  J.  C.  I  9  ,  8', 

.50  Wind.sor  Hotel  1  34  '  30 

Winnipeg  Central  Gas  '  7",  5" 

5  00  Winnipeg  Electric  Prf.  100',  95 

5..)0  Woods  G.  H.  I  99',  98! 

25  Woods  Mfg.  !  30  ,22 

20  Wool  Combings  12!i  10 

,20  YORK  KNITTING  'A'  4.25  3.15 

York  Knitting  ’B’  1,60  1.00 

.80  ZELLERS  ,  23  18' 

1.50  Zellers  Ltd  Prf.  29',  23 

1.25  Zellers  Ltd  5<:i  Prf.  I  26",  23 

1.00  Banque  Canad.  Nat.  |  25',  2.9 

1.20  Can.  Bank  of  Comm.  |  32  28' 

1.20  Dominion  Bank  1  31  27' 

1.40  Imperial  Bank  '  36  31! 

1.25  Bank  of  Montreal  |  .93",  31 

1.80J  Bank  ot  Nova  Scotia  j  42  38' 

1 35  Royal  Bank  of  Can.  '  36  31" 

1.60  Bank  of  Toronto  t  43  35' 


97",  5.0  :  102  102 

.90',  ..  f  33',  32 


“  Beav  L  .9.6  .90  .90 

. Bellcke  .25  .22  .24 

.  Bollete  2  60  2.60  2.60 

. Berens  .70  .70  .70 

.  Bevco’rt  .40  .35  .36 

6’  102  16’  '  '  io  I  1!'"  -19 

0*.  luz  lu.  Bidgood  .07',  07'a  .Oi 

33',  32',  32'i  25 'Beth  Ur  .72  .67  .69 

. iBobjo  .50  40  .43 

.  Bonvill  .26',  .24  .23 

. Bordiilc  .13  ,12  .'3 

23'-  23  23  3.985,  Boymar  .10  .08',  .09 

. 1  Bralor  3.85  3.73  3.95 

.  Brewis  .14  II  12 

. Bfilund  1.87  1.73  1.73 

.  .  .  BrouIR  2.40  2.23  2.32 

19',  19  19',  300  Brunh  t  .30  .25  .26 

18",  18",  18",  25  1  Brunstn  -96  .,96  .36 

...  IBrunw  20.50  18. .60  19, .60 

28  27',  28  1,690 1  Buffadi  .08  08  .08 

. 'Buff  A  .67  .6.9  .65 

. iBiiff  C  .17',  ,17  ,17 

29',  28"!  38’,  4,535' Buff  RL  .04’,  .04',  .04 

.  I  Bulldog  .20  .17  .17 

— .  —  .,„iRunk  H  .1.6  .14  .14 

30!,  29",  30  610  i  Briinsm  .15  .13',  .15 

. Caldcr  ..95'i  32  .3.6 

• '  j- j  Callin’n  .24  .21’,  ,23 

12',  12",  12",  550lS'“'S?’'  a-- 


'OY  07  Keyboy  .14',  .12 

20  '>0  Kirk  H  .66  .65 

14'.  U'i  Kirk  L  .,62  ..62 

2  27  227  Klondik  .10',  .10 

15'i  Ts'i  Kcymel  .60  -65 

■‘;  ’'Labrad  8.00  7.7.6 

•20  -^l  L  Duflt  .83  .7,6 

.07  .07  I  21  .  19 

1.28  1.28_  [;  shor  6.60  6.45 

2--0  2.2j)  iLamaq  4.40  4.40 

,0'’  ,0?  ILapa  C  ,08  ,08 

*■-0  iLavalie  .06',  .06 

■7r.  "iK  iLeitcIi  .72  .71 

•:jO  -15  jLcxindin  .13  .12 

■jl;  'IJV  ILomoga  .05  .05 

OK-n  'Louvic't  .13".  .13 

‘tA  .Macasa  1.70  1.60 

-.‘O  i.Mcdnald  .70  .70 

''I?  IMacfie  .18  .16 

'Mackeno  .40  .37 

O'  "  McLeod  1.7.6  1-68 

■^0  % 

I,  *1-  (Malartc  1..6.)  1.47 

nSi  V.n  -O.T"  03 

a  rt  ^  9  96  i'lloialgo  .13  .09’ 

‘^11  '*  !■)  M'bcnor  .3.)  .23 

t  76  1  -ta  ;5Iareiis  .14  .13 

906  ■»-i')  Martin  ,04'..  .04' 

06  “ok  Mavo  .27  .2.6 

■g;,  -gR  McDScg  .16',  .1.6 


■  Mclnt  55.00  55,00  5.6.0<'i 


.50  !u  Asb  3..90  .9  1.6  3.2.6 

•(‘4!8!ITnKcn  7.7.6  7.60  7.7.6 

2  00  UnLe.ad  .41  .41  .41 

•  10  Upp  C  1.24  1.15  I  1.6 

•  10  Van  Rol  .04',  .04  .04 

.07',iVonUl  1^.25  14.7.6  15.2.6 

•'2',iViconr  .08  08  09 

•29  'Violam  3.00  2  90  2  90 

•  19  ;w  Am  10.50  10.12  10.37 

.07  Weedon  -97  .3,6  -97 

■03!,:\VTiing  1.09  1.80  1.9.6 

07.)  iWiltsey  .09’i  .07  .09 

•14',6'\Vmclies  .14',  .1.9  .14 

•06  Wmrivvd  .09  .08',  .08 

■52  IvVinora  .11'.,  .IO',  .J! 

•lO'.-iiWHarg  1.92  1.86  1.86 

lYellorox  .08  .08  .08 

lYkBear  1.7.6  1.23  1.2.9 

■yo  lYukeno  .21  .19  .20 


•06  I.AnCP  24.7.6  24.25  24.75  ■: 

•00  i.Ang  Nf  8.25  8.12  8.2.6 

■  '1  iBil'OIo  6.15  6.15  6  1.6 

■12  Ipciid  O  4.20  4.20  4.20  . 

••’3  YukouC  .55  .53  .55 

.05 

^  I  i2‘'“0IL  MARKET  RECORD 

•70  .A.iax  1.12  1.00  1.0.6 

■  17' a '.•M'mont  1.41  1..96  1.40 

•40  lA  Lcduc  .28  .27  .28 

1  73  Aimirx  14-60  14.25  14.37 
1.8.6  ;..\nchor  .07',  .07',  .07’3 
.12  AngloC  .6.40  .6.20  5.30 

1.48  B  Sel  A  .9.9.6  3.7,6  .9.7.6 

2  .03'-j  Banff  2  15  2  00  2.12 

'2  .11',  Bat."  .26  .25  .2,6 

.34  Bralsa  1.45  t.30  1.40 

.13  IBntalt  3.40  3.00  3.40  • 

,  .04',  BrEm  O  60  .53  .63 

.26  C  (Sc  Ed  9., 60  9  00  9.00 

.16' b  lUalmiit  1.17  1.0.6  1.15 


iMcMmac  .15 
•y?  1. Merrill  .26 

i.Mindm  2.60 
■i!,'':Min-Sc  .10': 
•ji '^MngC  10.7.6 


21',  21',  21',, 


3.6  ■  .9.6  34",  3.6 

40',  40  40', 

3  5  I  35',  3.6  .95' 


Caldcr  ..95'b 

■  ■  in  I  Callin’n  .24 
,2- 1  CamCh  2.90 
”‘'|CpRL  9.00 

■  ,,  iC  Malar  .42 
*  I  C  Prpet  5.00 

'aia  Cassiar  6.75 
“‘’jC  Expl  4.45 

_ jCent  P  .88', 

C  Pore  .20’, 
loOlCcn’niaq  .12 
,„'Chb’lain  .16 
.■'>ICh'kirk  .0,6'i 
1.840  Ich’ville  .69 

•  ■■■  Chib  Ex  .8.9 

•  •  •  Chimo  1.34 

•  '  Ch’ium  3.75 
29!cit-Lar  .08 
99  Cobalt  1.60 

•  ■  Coch  W  1.09 

■  Lake  .11 '4 

500  C’strcam  .50 

•  iCoIoniac  .05 
130  Con 'rum  .58 

30  CnsM  rts  .00*4 
-  ConCCd  .05 ‘4 

•  j  TDisevv  2.20 
;C  Gillirs  .29 

■llo  CGArow  .80 

•  .  '  C  G’ana  -62 
4'’  CHowev  .53 

-  C  Nich  .12', 

.•••  C  Orlac  .22', 
ConQue  .45 
*■■■  C  Roch  lO'b 
■■■■  eSannor  .11 
100  Conw't  4.30 
150  CopMan  .21 
Cournor  08 
Crestau  10 
■Jo.)  Croinor  .40 
259  Coulee  .40 
'Crowsho  .10 


D  Asb  .92 
;  Davison  99 


6.90  6.60 

4  20  4.20 


iMoneta  .48 

•  jMctaUr  .32 

■  .  iNaco  .3,6 

I.Nat  Ex  .35 
23  ..Negus  .13 
2.90  LNesLab  1.77 
8.9.)  N  Alg  .13 
■■19  In  Bid  .17 
5  00  iNcwCal  .85 
6.60  N  Dick  2.8.) 
4.20  Do  rts  .02', 
88',  \  Fortu  .31 
•20',  N  Gold V  .27 
.11'".NHugM  .03 
.16  .N  Jason  .07', 
.05!,  .NKelore  -97 
.66  '.NLague  .09'- 
.83  iNLarU  2.47  ‘ 
1..52  iNewUin  .24 
3.75  .NewMar  .11'- 
.08  IN  Morr  .11': 
1.64  ]n  Mo.sh  .60 
1.03  .N  Myla  -65 
.II  N  Norz  .o;t 
•fO  NRoiivn  .0.6', 
.0.)  NRv.ant,  .15 
■58  NSonator  .17 
•Of",  NThiirh  .OO', 
.0,5  N  YcUp  .12 
2.15  Nisto  .11', 
.25  Nordon  .10 
.80  iNorcoId  .11 
52  iNor'tic  .I5'i 
.53  N'metal  2  85 
.12  N  D’son  .12 

■  17'"  Nr  Inca  .90 
■4.6  Nor  Fx  ,11 
.10  Vr'land  .06 

•  H  iNubar  2.6 
4.30  iNd'ama  1.05 

.21  Oba-ka 
•08  O'I.eSrv  .22 

■  10  Om'trr.n  .04 
.99  ont  Pv  1..9:6 
■40  DPB  w-ts  .10 
•19  Dn’i-k.a  1..9,9 


•  Dividends  are  based  on  amounts  paid  during  calendar  1952  which  may  5”'^^  .'qn 
may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras,  t  When  it 

nre  hac  henn  on  ♦raHIncr  rt.irlon  -'ocL-  -M-n  niiT-ront  r.n.n«  ic  tho  'Viirf'  lEastRim  .9.) 


the.'e  has  been  no  trading  during  week,  the  current  price  is  the  'bid 
quotation.  A  Asked  quotation,  d — Deficit. 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  ds  Co.  tnc.)  (Closi 
Bid  Asked  iCooksvillc  ‘A’  17 
Algoma  C  com  14',  15',V  2°  12 


7,4 

is'. 

is'^ 

18':  "is 

.3.6 

42", 

42', 

42',  605 

3.5 

43', 

43', 

43',  25 

6.5 

5", 

5", 

5",  75 

” 

5.3 

.... 

17 

16', 

i6',  "b.5 

5  0 

16'; 

16", 

16',  1,000 

5,5 

;;;; 

6-3 

7.1 

s  ' 

's'  ’ 

's"  'ioo 

2.3 

87 

87 

87  10 

3.5 

16 

15 

15",  1,090 

4.5 

15"; 

15 

15  135 

7.3 

8", 

8'; 

8",  3,590 

10.0 

12', 

12'; 

12',  150 

.3  4 

28’, 

28 

23',  310 

4.3 

.. 

92 

.  .  . 

92 

92  5 

;; 

3.90 

,  , 

3  65 

3.63  '700 

1.85 

1.35 

1.33  200 

7,5 

26', 

26 

26',  1,070 

5  2 

39', 

.38', 

.38',  "-Jo 

4.5 

26  ■ 

26  ' 

26' '  '355 

4.5 

' 

3  7 

14'; 

14'  ' 

14' '  ';;50 

4.2 

25', 

25’, 

25  645 

4.2 

24'., 

24', 

24!;  10 

8.0 

10", 

io"; 

io";  '50 

6.3 

5  5 

12 

12 

12  170 

3  4 

5  3 

12 

12 

12  350 

33 

8 

a 

a  400 

a.o 

23", 

25  ’ 

25';  865 

4.2 

26', 

26'; 

26',  25 

4  5 

3.3 

2.3 

2.3  1  145 

7.3 

.32’, 

.32', 

.32',  IOO 

66'b 

65", 

66',  865 

• 

.31', 

31', 

31!,  50 

22', 

22', 

22',  .70 

7  6 

21 

20 'b 

30',  1,15 

.3.90 

3  90 

3.90  1,000 

,3  3 

71 

70 

70  65 

6.5 

.... 

6.3 

50'; 

■•• 

50 

.50  no 

5'.,3 

' 

4  5 

24’; 

24 'b 

24’;  1,745 

4.6 

347, 

.34 

.34  200 

5-3 

112’, 

111 

n3'b  40 

5.1 

56 

56 

56  311 

7.3 

10 

9’, 

9’,  25 

6.3 

•31’, 

.31 

.31",  9.50 

93 

95 

95  .30 

7.1 

14'; 

14'; 

14’,  175 

4.8 

22 

211, 

217;  420 

Do  pfd  1!"  . . 

A  Can  Tel  A  C  11  12 

Beauhar  LH&P  30"i  31 
Beauharn  Pwr  14!, 

BC  Sugar  90  94 

Brinton  Pet  C  .65 
Brit  Am  Assce  95 
Brockville  Tr  62  66 

Can  Fire  Insur  21 
Can  Indemnity  20 
Can  Life  80  82 

Can  Motor  Lp  17 'b  19 
C  South  Oil  w  2 

Can  Super  Oil  7",  8 

Can  W  N  G  p  16  17 

Cawthra  Apts  U  30 
A  W  Chase  Un  .60 
Coleman  Cl  ’A’  22  28 

Do  ’B’  22  28 

ColonialSteam  230 
Commer  Life  10!,  12 


’  Do  Pfd  .7.6 

12  Crown  Life  600 
ail' 'Cuban  C  Sugar  5 
''  Delhi  Oil  20!i 

94  Detroit  Int  Bri  27 
I  Dom  C  Gn  Ins  260 
'Dom  Sil  $lPfd  .14 
gg  Do  Com  1.20 
Dover  Indus  9", 

”  ■  Eastern  Trust  19 
(j  )  Em  Life  25':  3  pf  20 
19  Essex  Pac  Com  1 
2  Excelsior  Life  108 
gijiGalt  Brass  Com  38 
173. (Goderich  Elev  20 
'  Gr  Brit  &  C  IC  .9!i 
■  iGt  West  Life  72 
^  IGuar  Co  NA  390 
28  Guardian  R  pf  53 
'Halifax  In.sur  11 
12  'Hudson  BC  or  11 


4‘9't. _ I  D  Met  1.58 

I  F.lder  .4.6 

j  F,I  Sol  .03 

SECURITIES  '' 

I  Eureka  ,63 

(Closing  quotations,  September  8,  1953)!  Do  war  .2.6 

;  FIcnb  15.12  1 

V  17  19  Ldn&CIn’A’  pf  33  -  FedKirk  .fl7'b 

10  12  Manufact  Life  63  66  'Fenimo  78 

.7.6  .90  |MerseyP  5'cPf  96  99  Do  wts  .30 

®99  (Monarch  Life  146  Frobis  5,2.6 

'"20^b  22  M  -A-  ^5  6!',.  Do  d  ^95.7.)  9i 

is  260  25  p  67)b  j  of "ntYK  's'dO 


NewB.'T’el  com  ll'!,  *2",  qJ  g 


Nova  Scotia  Tr  19 
101  i  SNoiCh  com  80  ... 

„  ''  Oland  Brew  ‘A’  12 

Bcllcr  Brew  com  I"i  2!', 
Provin  Bank  14’!,  15!, 
Ritchie  CSt  pfd  11 
■”  Robin,  J&W  pf  25  35 

■■■  Sarvyer  Massey  2!i  _ 

iSeiberl  R  Com  20  _ 

74  Sherbrooke  Tr  140  _ 

Sov  Life25  pfd  64  67 

58  iStdFuel  4V2';ePf  34!i  36'/, 
iStanFields  L  'A'  10  12 

ii  i^iStrategic  Mater  6!,  7!', 


Comwith  Int  4.90  5.10  Imperial  Life  42',  43!,  Sun  Life  Assce  143 


Confedertn  Life  53 
Cons  Theat  ‘A’  6', 
Do  *B*  2!a 

Continen  Life  55 


Ingram&B  Pfd  103 
.  Int  Holdings  1.9 

.iLaorairie  Clom  12 
Do  Pfd  85 


.Tor  Gen  Insur  8 
13niL’n  Stl  ’A’  pf  25 
....  IWaterlooM  com  7 
...  'Western  Life  27!i 


Glenora  .03', 
God’s  L  1.10 
Goldale  -91 
Gd  crest  .24 
G  Eagle  .11 'b 
GFUran  .68 
Gold  M  2.10 
G’hawk  .0.6 
Goldora  .0.6 
Goodfish  .05', 
OBouso  ,,66 
Gr’dines  .29 
G  Lead  .1.9 
Gunnar  7.7.6 
Gwillim  .11', 
Halliwell  0.9 
H  Rock  1.9'; 
Har’ana  .19 
HarHib  .06', 
Heath  .12 


.18 

Oi  rnarja 

.97 ’fi 

.08 

11’: 

*  Osisko 

.riO 

.47 

.47 

l.no 

P  Wc^t 

.44 

.40 

U 

88 

■Pai’maa 

.08 

.07’^ 

.98 

.95 

iParhre 

UVo 

.14'^j 

.16 

.(>8 

Partanrii  .11 

•  IO’r 

.11 

1.88 

rvTnstcr 

.48 

.40 

.41 

.94 ’■ 

>  Perron 

.89 

.99 

.89 

L7n 

.Path  F 

1.20 

1.10 

1.10 

1.48 

'Persheo’ 

rt  .16 

18 

.  16 

.45 

Pic  Cr 

1.25 

1.15 

1 ,25 

.08 

'Pionc'r 

1.81 

1.81 

1.81 

.40 

Pitch-O 

.27 

.25 

.88 

Placer  .84.00 

32.62 

38,00 

.88 

,PmvRoii 

.90 

.90 

,99 

.25 

jPrest’n 

8.80 

8.15 

3,25 

i.<.9 

'Pro.s  A 

8.75 

3.05 

3.55 

.07’. 

1  PurdyM 

.10 

.10 

.10 

.74 

.Pontiac 

2  25 

1.95 

1  98 

.80 

|Ou  Chib 

.10 

.09^4 

.093. 

>.00 

QucCnn 

.90 

.85 

.  99 

.50 

Ouel.ab 

.14 

18 

.18 

.80 

P  Man 

1  10 

1.09 

1.01 

08  M 

J  OMetal 

5.40 

5.00 

5.00 

8.35  Q  Nick 

l.!8 

1.01 

1.15 

1.85 

jQiinit  1 

7.25 

17.00 

17  2.5 

.08’: 

;  fladiorc 

.58 

.45 

49 

:  .05 

”).qnkiti 

.51 

.50 

.81 

Ranwic 

.12 

.12 

.12 

.28 

■Red  Pop 

.17 

.16 

.16 

.09 

Reeves 

1  .50 

1..59 

1.59 

.85 

iRegc’rt 

.94’;, 

.04*8 

.04 ’j 

:oi 

Renab 

3.10 

8.10 

8.10 

.0,6  iRixAlh  1.80 
.05  "toohe  .11" 
.05  ;Ho\v  C  .22 
,50  Do  B  -iv  .06 
28  IRov  Sil  .09 
,13  :Riipiin  .0.9' 
7  4.6  i^’an.iXnl  1.80 
-ll'b.Shawkv  .10 
.03  iSherrif  4.2.6 
,13  iSilanco  .18 
tS'blSil  Millr  .85 
06''^  Siscoe  .41 '( 
.II’J  Sl.9dac  -93 


.13',  Calv  C  4.40  4.10 

.2.)  Oil  L  3.00  2  90 

2.60  CSonO  7-50  7. '5 

1-9  t’  Ad  O  .32  .31 

10.50  iC  Atl  O  4.1.)  3.85 

.47  Ic  Docalt  .67  .60 

..90  iC  Dev  P  .75  .70 

.33  Ic  O.V-G  1.53  146 

•35  (CnPLP  1.80  1.65 

13  (."'W’ston  1.93  1.90 

1- 83  7  i.eriue  2.25  2.10 

•  13  'Chart  0  1,25  1. 14 

•17  C  Pete  4.25  4.20 

•34  ic  Al’bce  ..99  .35' 

2.74  cCd’snn  ..60  .44 

•01®S!''E3Str  .4  ,72 

.31  iC  Peak  -94  .30 

■27  IDoIRio  1.79  I  70 
■OS's  Dev  L  1.60  1.52 

■07  Dragon  .42  .40 

.30  Du  vex  -98  .35 

Q9',  El  PenR  .07";  .07" 

2- 93  iFarco  2.05  1.98 

•24.  FedPet  4-9.)  4.10 

.09",  Flank  P  .17',  .16 

■  11  IGaitwin  .31  .26 

■67  iGa.s  Ex  .96  .91 

.."'0  '(JenPot  5.45  5,15 

■OK  :  Do  A  5.40  5.10 

■O-i'.'iGrPDev  5..)n  5,25 

.15  iGridoll  6.00  5.70 

.16  it  lead  wv  .44  ,.96 

.09',  II  Crest  .27  .26 

II  Highw’d  .1.6  .16 

.lI'zHomeO  7.05  7.00 

.10  Jliiskv  8..)0  8.15 

.10  iHvChar  .13  .11 

1.6'b  ■la'iper  3.20  3.29 

2  89  Te‘  O  .31  .25 

.1 1  .Ilioiter  1 ,72  1  60 

.26  IKcnwel  1  6’  1.6’ 

.11  KroyO  149  1  3-9 

.06  [.,ando\'  .96  .30 

.25  ;r,  I  Pete  .16  .’5 

.93  il.vnx  .19  .10 

,1  VTarig'd  .55  .5'' 

2'.'  ■  "^vavn  .35  .3.6 

04  ,6.“rr  P  2.9.6  2.80 

1  32  MiriCon  .15  .14 

.(l.'C'.MilICity  .28  .26 

1,0.6  '  Montoc  .50  .50 

0,9  NatPrt  2.15  2.05 

47  |N  Br  n  2,08  t  92 

'll  In  Cone  1,47  1.40 

.03  IN  Coni  1.0.)  1.00 

,Ifi  !n  Delhi  .69  .59 

11  NDevon  ,.90  .26 

Jl  NHighR  ..60',  .45 

89  NPacalt  .07  ,06 

Lio  ,NR’fieId  .12"',  .12 

16  NSn’ior  2. .60  2.30 

1,25  Nornax  .13  ,1.9 

181  'Nr  Trin  .40',  -99 

.2.6  inn  Sel  .07  .07 

33,nn  inkalta  2.95  2.15 

.90  'Pc  Pete  8.45  7.40 

3  26  PRiver  6.25  5.75 

3.55  Peru  O  205  1.70 

.10  Petrol  .10  .35 

198  Ponder  1  30  1.23 

.09";  Prair  O  2.2.6  2.15 

.  99  Oueenst  .92  .32 

13  Redwat  1.20  1.05 

l.ni  Reef  P  .1.9  ,12 

3  00  Rio  Pra  .80  .75 

1,15  Roxana  .17',  .16 

17  2.6  Riinrile  .15  .12 

,49  '"and  Ri  .'4  .12 

.5,1  Saoplir  2,08  1.94 

.12  Sciirrv  1.48  1.3.6 

.16  (Sec  Fre  1.75  1.62 

1,69  'Souris  .65  .6.6 

■04'b!S’oooner  .20'b  .17 

.9.10  :Stanwl  1.30  1.25 

1  80  SwGrass  .35  .31 

.11  TrEmn  2.28  2.!.) 

•>9  Tr  Era  .71  .60 

06  Tr  Pete  .2!  .18', 

.(IO  Triadn  2. .90  2.25 

.03  Un  Oils  .75  .75 

1.75  Vulcan  .33',  ..98'; 


.18 

W.A'hlev 

.20 

.17 

.17^ 

1,15 

WHonie 

.82 

.77 

,77; 

13 

Wl.e.ns  c 

).15 

5.00 

5. or 

.80’' 

b  7VT  Oils 

.20 

,18 

,11' 

J* 

Wilricli 

.45 

.42 

.14 

.35 

5'Camik 

.lO’i 

.10 

.!( 

CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  &  Sons) 


CANADIAN  ACTIVE  BOND  PRICES 


C  Decal  5.) 
Dalhous  17 
Del  Rio  170 
Edoran  47 


(Quoted  in  cents) 

24  37  Emiav  3 

2.6  30  Eed  Pet  420 

25  3.6  J.''  Hold  4' 

6.)  7.6  ^’8  P' 

66  K.6  Grease  .9" 

’lY  20  HighWd  11 

70  180  "fot  24 


(Closing  quotations,  September  8,  1953) 
Led  Cal  20  24',  Select  16',  20 


.6  Led  Cal  20 
4.9.)  Mercury  1 1 
.6  MicMac  18 
93  .NBrDm  195 
4  Okalta  21.6 


24',  Select  16' 

12!,  Sunset  20 

Spooner  17 
Tr  Emp  21.6 


(Supplied  by  The  Investment  Dealers’  Assoriation  of  Canada) 
(Closing  quotations.  .Dom  Tar  5/69  99  101  Dom  Tar  5/69  99  10 

Septembers.  1953  .  Q.MC  294/64  87  •  Ho'b  o/67  99'-  0 


Pac  Pet  830  850  United 
Reality  6  7  Vulcan 


50  Jupiter  160 


7  Vulcan  35 
14  'Warner  7' 

8  West  Pot  41 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  &  Sons 
(Closing  quotations,  September  8,  1953) 

LISTED  STOCKS 

Bid  Asked  Oils  jCongress  Gold 

Industrials  Amal  Oil  of  BC  1 1  13  lE'’')"'''  Ha  bine 


I  September  8,  1953  .  Q.MC  294/64  87 

-  „  -  Q.MC  3/66  .  87 

,  Government  of  Canada  3";/6.6  95!', 

Bonds  Sask  3!b/63  92 

I  Rate  Maturitv  Bid  Asked 

’  2'i  Nov  1/53  999;  100  |  Municipal  Bonds 

■  2' 4  July  1/54  98’,8  99"|,jC’town  4'b/69  9,6 

1 2';,  Dec  I5/.64  99  99"R;Haiifax  3"./70  8.6!', 

'2''4';  July  1/55  97";  98'.'4|Hull  3'/2/63  8? 

i2'47;  July  1/56  96"g  97!;  Levis  5/54  100.00  1( 

3'!,  Nov  1/56  9998  99’i,  Moncton  3'/2/66  87',', 

5''n  May  1/57  97";  98!,  Montreal  .3/60  P0!b 

30;  Jan  1/59  96';  97  Montreal  3/64  86', 

Vi  June  1/60  9.6!,  96',;  Montreal  3/70  81  !i 

3"„  Feb  1/62  94!;  95  Queliec  3!b/64  90 

Vi  Oct  1/63  93  939;  St  Boniface 

3',;7;  June  1/66  95  96  3',b.  4/77  72 

3",  Sept  1/66  92';  92’;  SUohn  4!',/71  102  00. 

2";'‘/o  June  15/68  88";  89';  Three  R  3!b/63  87!,  . 

J",';  Jan  15/78  97';  07’g  Vancouver  5/65  99 

}'i  Perps  . .  .  83!4  84!4  Westmo’nt  4/54  99!; 


87  .  Dom  Tar  5/67  99'b  10 

87  ..  'D  Stores  5/72  100  ]0: 

95!', .  Drvdeii  4/61  94!', 

92  ...  Drvden  ■6'.,/66  98',  10 

lEB  Eddv  3!b/66  87  9l 

Bonds  !eB  Eddv  4/66  91  9' 

qs  Fed  Gr  4/66  93  9 

iiSl'-  ■■■'  G.S  "■(('  3‘'?/70  89  ') 

87  ■■■  Gt  Plain  2/65  60  6 

100.00  103 .00' H  Smith_4!2/61  99 1',  10: 


Irv  Oil  5';/67  97  I0( 

oii'iBC  Elec  3";/69  8n!b  9| 

limp  OH  3/69  86  8: 

Imp  Tob  3/70  85 

Iiiri  Accep  4/69  87  u 

Ind  Acc  5/71  .  95  9 

McC-Er  O  .J/71  83  8 

■■■  M  Leaf  3";/63  93  9 

■■■  iM-Ilarris  .3/66  84  8 

’”  :M-Harris  5/67  99  10 

"  |.NS  S&C  3!'2/'63  92 !b  9 


Industrials  .Amal  Oil  of  BC  II  13 

.  r)  r  .  ■  ,4-  iBrltalta  .3  40  .3.45 

Ltd  60  6.)  (Yaivan  Cons  4  25  4.35 


„  VT  IR()  175  jHome  Oil  7.0 

Peace  River  5.75 
Cdn  W  Lumber  9  s  ^  «  Yankee  Prince.s  53 

Capital  Estates  20  21!, 

Coast  Brewer  .3  40  3.50  Mines 


Gord  8c  Bel  'A'  78  82 

Inter  Brew  'B'  4. to  4.75 
Neon  Prod  c  17. .50  20.00 
Pac  Coast  Herm  17  19 

Westmin  Pap  B  14 


Mines 

Amer  Standard  15 
Beaver  L  Uran  92 
BRX  (’35)  «ons  I 
Canusa  Carib  G  3!, 
Col  Ld  &  Zinc  8 


jCongress  Gold  M  5',  8 

18  Crown  Babine  7  10 

45  Golconda  Ld  .M  20  25 

35  Giant  .Masdbt  .55  57 

25  iGrandview  M  20  30 

no  iKott  Base  M  6  8 

57  IPac  Nickel  M  62  65 

IPremier  Border  .5',  6' 

Privateer  .Mines  .3'b  5 
17  Quatsino  Cop  G  16  20 

99  Silback  Prem  M  12  1-1 

.3  Taylor  Bridge  24  26 

5  iVanada  M  (’48f  IV,  4 
9  W  Tung  Cop  1.70  190 


Governme/it  of  Canada 
Guaranteed 

:NR  2";/67  ..  87';  89 


Windsor  3‘',/7.5  79  00  83.dO;OgiIvie  4/67  02 

Winnip’g  4',/60I03  .,  !“ani';/68  8l 


•  CNR  2";/67 
jCNR  3/.59 
CNR  3/66 
C.NR  27;/71 
I  CNR  4',/.66 
CNR  4!b/57 


87’’  89  Corporation  Bunds 

95";  96";  Convertibles  or  with 

92  93  Warrants 

'^hifibi  4'',/61  ,  99  101 

‘^y,’;'Aiax  Pete  5/62  96  99 


4!b/57  ,.  103!b  105!b'At|as  Steel  ,5/67  101 
Provincial  Bonds  1^')*’''''®,  ,1!^ 


'Price  .3',;/66  9t  9 
:PiovTran  4/62  90  9 

itln  Amuse  4/65  93 
Simpson  4"4/7.3  10n  10 

jSim  Sear  4"',/7.3  100'/,  10 
Stl  of  r,  2";/67  87  9 

GWc.ston  4'!;/88  99', '4  10 


UNLISTED  STOCKS 


B  CTel  4",;% 
Do  6"r  1st 
Do  6';  2nd 
BC  Sugar 


iio'b  111!: 

89  92 


(British  Pete  7!' 
Cassiar  Yukon  16 
iFuturity  22 

|Gt  Plains  com  5.05 
Do  deb  59 

iM'dland  4 

(Trans  Western  10 


8  (Beta  Gamma  67 

18  Blue  Bird  .3 

.  I  Bridge  River  1 

5.50  iCopper  Bidge 

61  Guichon  .3' 

8  Jackson  Basin 

16  Rico  15 

Salmo  Prince  1.3 

'Scymout 

I'b  Sunshine  Lardr  25 


Free  Market  Rates  of  Non-Commercial  Cash  Payments 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  E.XCEPT  WHERE  MARKED  OTHERWISE 
(Supplied  by  Guardian  Trust  Company) 


n 

4.0 

18 

18 

13 

100 

70 

12); 

2.1 

15 

13!; 

14!', 

3,770 

18); 

5.3 

19 

19 

19 

410 

97 

.  1 

29'b 

5.7 

32'/, 

32',; 

32!b 

160 

Country  and 
Quotation 

ARGE.NTINA  (per  lOO  pesos) 

I  AUSTRALIA  (per  ilA  1)  . 

AUSTRIA  (per  100  schillings)  . 

^  AUSTRIAN  BLOCKED  ACCOUNT  .... 

"  BELGIUM  (per  100  francs)  . 

I  BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pesosi  . 

COLO.MBIA  (per  100  pesos)  . 

DE.N.MARK  (per  100  kroner)  . 

EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkaa  per  US  $1)  . 

FRANCE  (francs  per  US  $1)  . 

GERMANY  (W.Zone)  p  lOO  D.marks). 
GERMAN  SPERR.MARKS  DEPOSITED 

HOLLAND  (per  100  guilders)  . 

;  HONG  KONG  (per  100  dollars)  . 

;  INDIA  (per  100  rupees)  . 

'  ISRAEL  (per  1  pound)  . 

i  ITALY  (lire  per  US  $1)  . 

:  JAPAN  (yen  per  US  $1)  . 

NORWAY  (per  100  kronor)  . 

PAKISTAN  (per  100  rupees)  . 

I  PORTUGAL  (per  100  escudos)  . 

SOUTH  AFRI(:A  (per  1  pound)  . 

I  SPAIN  (per  100  pesetas)  . 

I  SWEDE.N  (per  100  kronor)  . 

URUGUAY  (per  100  pesos) 


Official 

Rate 

U.S.  $  7.14 
2  24 
T846 


FMK  230.00 
frs.  3.50.00 
23,809 


I  Br  Col  4!!,/!57 
Br  Col  .3/69 
iMan  4/62 
Man  2";/66 
'  Man  .3/68 
M.in  4 '4/70 
jNB  3!4/57  .. 
INK  .3/.59  ... 

(NB  3':,/60  .. 
|NB  4/63  ... 

NB  .3/64  .... 
I.NB  4'b/6.)  .. 
|NB  2"4/6H  .. 
NB  4!b/69  .. 
INS  3/56  .... 

NS  3/53  .... 
NS  2'!;/66  ... 
NS  3/67  .... 

I  NS  3/68 
INS  4 ','4/69  .. 
•Nfld  4";/64  . 
jOnt  4/61  ... 

Ont  3!b/62  .. 
Ont  4/72  .... 
Ont  .3/77  .  .  . 

I  Ont  Hy  2"4/' 


[Barvue  M  5/fi6  06'/2  9912  WC  Brw  4V.t/66  93  9 

99',  100!b  pc%'mesl''5/62  98  101  Hell  Tel"' .3/77  .  82!i  8 

8.5'b  •••.  (-  Brmv  4’b/61  99  02  Bel:  Tol  4',b/67  101  10 

86'b  ■  CPK  V,m  94  96  :R'’az  Tr  4";/70  85!b  8 

JOl  CPR  4/69®  99  101  ;Calga>vP.3':./72  84  ' 

■Cockshutt  5/68  98',  101 

■•■Dom  S&C  4/61  92’,  f»Ub  ^  „ 

"  •  •  iDum  Tex  4/(i6  94  (4  96';  p  L  Pow  3  .j/M  8554  8 

Gen  Pet  4'"/66  95  99  V 1 P  '5/75  66  7 

’^  '»,Kroy  Oils  .5/67  95',i  93  'l^5q  I4  ’g 

93";  100  |pw?“cn°‘4'V66  108  IP  Tram  5/55  100  K 

q^-'i  98  i^rpV^rp1^7(V9?!bli5  iMtlTram  4'',/55  99";i. 
ss  67  (Trader  Fin  4/66  170  •  vf  rf  ”i^<i  P^  5/7S  qq  i( 

86'/,  ««  I!  \ 

8**  -rJiari  (3  4'i/67  IW  103  ^Pow  Cp  3!b/67  88!;  9 

99!',  101  '5/67  98’i  11)  'b  Q''®  P”'"  n<i  f 

100'.',  102  WC  Brew  o/67  gask  Pipes  5/72  101  !b 

100!;  101!; 'Industrial:  Sliawinig  3/71.  85  8 


a«,'  UUI'  iruinpu  a',2/0(  an  lu, 
SK  aa'*'rr  UmpO  .5/66  96 
qqi'  ini  Triad  O  4!b/67  lOO  103 


(Abitibi  .3'-,/67  .  05 
'a  a  Sug  3";/65  87 


97!b:Sliawin  3'b/70  89 

1st  M  Pr  3l',/70  87 


84  'Algoma  5/59  .  1.35!,  1.37!,  Shawinign  .3/61  91 


MarlHt  Prices  jont  Hy'  .3/70 
Bid.  Offered  Ont  Hy  4/67 
4-50  4.80  Ont  Hy  3/7.3 


'Alumin  3!b/71.  9.3 
qi  iBowatet  3!',/68  37 
UK  Br  Hrnd  4/61 

BC  for  4',/66  94 


2.08  Ont  Hy  4!;/67  99!;  100!;:gj-  p  4,'66 
-  ppi  iz-a  q.5  IP'"  .’l'* 


»  26.315 

cs)  .  17.50 

.  21.00 

.  1.40 

.  lire  624.75 

.  yen  360.00 

.  14.00 

.  30.225 

i)  .  .3.478 

id)  .  2.80 

.  9,13 

.  19.3.3 

66.00 

(September  8th,  1953) 


3.95  i  PEI  .3/58  95  Burns  4/63  04 

,3.45;  PEI  2);/61  90  93  “  „  n, 

1.97  PEI  .3';/61  ...  92  94  ^ /70  89 

2  .55 '  PEI  3/6.3  .  89  O  Cann  3"4/70  89 

55' PEI  4!;/67  ...  99  100  C  Chem  o!4/77^  98 

3.3i5|Que  3/60  .  94  95'/,  Can  Oil  91 

14  25lQue  3/62  .  92  94  Can  Oil  .3!"/64  91  _ 

2.25  Que  4/62  .  99'4  100'4  Can  OH  •5/72^^_^ 

2  61  I  Quo  3/63  ....  91  92!',  C  S  ship  3.2/ 

3.50  Que  4/66  .  98'/,  99i;:Can  Sship  4/ 

3.50  Que  3/70  .  86!',  88V,  Col  C  lose  5/ 

23.10  Que  Hy  4/62  .  99'.;  lOOlb'C  ksluitt  4  ;,/ 

16  60  3'/4/60  94_ _ ^Ci^Pap  3!,/ 

an  BEAVERLODGE  SHARES  TAKEN  | 


95  IShawin  .3',;/73  89 

qo  'Winn  El  .3";/71  92!; 
il,5  IWinn  El  4/71  .  95 
97  Real  Estate 

31  Alex  B  6/61.  106 
3'  iBalfoiir  R  3/63  76 
95  'Bay  Ca  3!',/, 58  82 

92  'Bioor  S  G  4/67  99 
01  iDomSquar  4/69  97 
jll  LaSalle  5/60  73 
04  iLordNe!  H  4/67  7.3 
99', (Mil  Apt  4'-/.54  97 


C  S’ship  3!b/.57  96'.,  99  'Mtl  Apt  4!',/64  9.3 


98!,  99i;:Can  S’.ship  4/66  96 


86!i  88',;  Col  C’losc  .5/68  97 
99!;  100!;  C’kshiitt  4';/65  94!', 
94  iConsPap  3!2/B7  99 


16  !  Fiam  P  Apt  5/61  98 

17  99  TEatonRly  5/73  102  10 

14!',  07  YorkAG  4';/.59  87'; 

»9  101  iwinC  Apt  3/56  94'; 

NISTO  MINES  OPTIONS 

nnouncement  i.s  made  t 


19:50  i  Beaver  Lodge  Uranium  Mines  Announcement  is  made  f! 

.55  Ltd.  advises  that  Frobisher  Limited  I  Tl 

5ns  :  has  exercised  its  option  on  25,000 1 Transcontinental  Besources  L.ij 
13  75  shares  of  capital  stock  at  $1.25  per  j  and  Alator  Corp.  T.td.,  have  und 
i'b’., 50  share  due  on  August  19,  1953.  Thei^j.jHgn  200,000  shares  of  Ni 
•3.)0  next  option  falls  due  on  Novemberr  ..  pntc  a  sh 

111  19,  19.53  and  covers  25.000  shares,  Mines  Ltd.,  at  H»  cenis  a  n 

i?  ?g  at  $1.25.  There  are  now  L993.7.$4:  payable  forthwith  and  optim 

35:bo  shares  outstanding  and  1,006,246  200.000  shares  8t  15  cent-,  and 

shares  remain  in  the  treasury,  1 000  snares  at  20  cents.  , 


industry  group 

MARKET  TRENDS 
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iHurtiofi  from  la?)  yrar,  Comhinr  'ra.i  .iii.^tifief)  on  a  aralr  prpviou.'ly  '  rtpalrr.  .loininc  fhp  above-mpn-  Rothschild  croup  called  British-  is  the  fact  that  home  huildprs  \cill|thp  con^umpr  prosperity  is  real.  hp-|diration  of  ptiblis  moral”,  the,  over 


I  oporator.s  come  slichfh-  hieher. 


not  pnvi.saccd,  and  that  while  ex-  tinned  principals  are  a  numhor  of  Newfoundland  Corporation,  hetterl ficuro  nut  very  carefully  the  mort-!cau.-e  of  hich  indi\  iriual  inconio  pendinc  is  Irs,'  a  -icn  of  lonj-term 
trpmely  promi.sinc.  it  did  not  ap-  Canadian  investment  firms  in<lud-  known  as  "Bi-inco."  This  croup  is  cace  they  can  carry  on  the  new  qnd  uninterrupted  earnincs  pn'\ei-  con fidente  than  one  of  economic 


frnparrrt  hy  '  - - — ^ — -  tremely  promi.sinc.  it  did  not  ap-  Canadian  investment  firms  in<lud-  known  as  "Brinco.'  This  croup  is  caee  they 

ruf,  C'l.MP.WY  Tetnnus  pr'^ppr  role  for  env-  jn;  Rurleich  and  Partners.  Ltd.,  condiictinc  survey.s  n\er  a  wide  house,  but 

Vancouver,  Canarta  .  ernment  to  involve  iUself  further  Vancoiner  R.  S.  V/eston  and  Co.  area  of  the  provunce.  and  included  little  worn 

The  followinc  IndUiiiy  (froiip  in-  r;ece.s.sarily  hichly  specula-  ctf^  Kdmonlon:  Rittenhousc  and  amonc  the  con.^litiient  mernbers  of  also  with 

hance  ’’-u'lfsticr  Ire°d'iffrrim‘"  fiom  ^e  reminded  in-  Company.  Toronto;  I„  .f.  Forcet  and  the  croup  are  .such  firms  as  F.nc-  There  is 

he  u.siial  type  of  .stock  indexes  This  Canadian  Pacific  cot  it  when  thev  | 'er\iewers.  however,  that  the  New-  Companv,  Montreal;  and  L.  S  lish  Flectric.  Imperial  Chemical  In-  .ior\'ers  an 
-  hrc.uisc  they  aic  ucictucrl  py  Ihe  . .  r-„ _ _  .  .  ,  .  .cmii,.  ho 


pear  to  be  the  proper  role  for  cev-  inc  Rurleich  and  Partners.  Ltd.,  condiictinc  survey.s  ox  er  a  wide  house,  but  overlook  completely  the  ipat  non-  lasted  for  maoy  ,\  r  a  -.  ii  :  e  .ponsibilit.s-.  No  action  i.s  pban- 
ernment  to  involve  iUself  further  Vancomer  R.  S.  V/eston  and  Co.  area  of  the  provunce.  and  included  little  woman's  desire,  to  furnish  it  [Pat  .same  consumer  prosperity  ncd.  as  far  as  one  may  dLiCOver,  for 

in  this  nece.s.sarily  hichly  specula-  j  |f^  Kdmonlon;  Rittenhousc  and  amonc  the  constituent  merftbers  of  also  with  the  latest  equipment.  i.pjarded  as  beinc  ai  least  in  |>;:rt  the  lime  beinc.  But  next  to  foreicn 

live  enterpri.se.  He  reminded  in-  Company.  Toronto;  I„  .1.  Forcet  and  the  croup  are  such  firms  as  Knc-  There  is.  accordinc  to  the.se  ob-  fictional,  in  so  f.ar  as  it  shows  jt..clf  'lade  trend.-,  the  fi.scal  e.xpcrl.s  are 


^V“cTusc*nicy°m'c^Ticcd'lfcd^'^''^^^^  Canadian  Pacific  cot  it  when  they  } 'erviewer.s,  however,  that  the  New-  Company.  Montreal;  and  I,.  .S  lish  Flectric.  Imperial  Chemical  In-  servers,  an  almost  overwhelmincly  to  too  creat  an  extent  in  very  easy  wairhinc  nothinc  more  clocely 
'•end  of  ihc  ecnrrai"'nrarkct  '^The'p  huiit  the  CPR  transcontinental  ff’imdland  Go\'ernment  intended  to  .jap^son  and  Co.  Ltd,.  Montreal.  dustries.  British  Metal.s.  Rio  Tinto.  so|f. evident  compulsion  on  the  part  eredil  sales  Spendinc  and  biivinc  f'-hi  now  than  the  crowinc  abuse 
la"ce  Tow'^the  Mo7k.I°  ol'"a‘“  lUin  be  fine.  So  let's  it.s  .Ifi  per  cent  interest,  and  Prudential  .\s.surance.  .^nclo.New-  of  new  home  owners  to  add  debt  ,oriav,  more  perhaps  than  at  any  -I'  eon -iimer  credit.  It  should  not  be 

hc"ccneraY''ma"krr''"’‘"'  ’"^''vc  to  hope  if  the  line  i.s  built  that  Don-  »bat  m  addition,  of  course,  the  to  the  board  of  directors  f'''”''‘bl=’nd,  Bowaiers.  plus  six  of  the  ^.pon  debt  for  the  .sake  of  a  com-  time  in  the  past,  tests  on  sale  however  that  what  Otla- 

AVOR.M3LK;  a  HO  individual  inrius-  .somelhinc  out  of  N.M.XIO  aro  Mr.  Dr>ylr,  V.  P.  Biitish  bank.^.  f  robishcr  Ijim-  plotrlv  up-to-dalp  hnmr.  And.  prossurr.*:  udnich.  for  or.o  rra-on  or  want."  least  is  a  brake  on  credit 

.V  Group  IS  performing  bettor  (ri.mfi'  deficits.  v a /''n  Grffine  of  Cleveland-Cliffy.  Cleve-  Venture,,  top  sub..idiary.  fin-ther  mix-np  the  credit  trend?  another  Canadian<^  have  for-otien  brins  on  a  recession. 

trnera;°ma1kT‘mc'udc"’^  f’«'>i''’monl  i.s  .set  for  .Novem-  the  N.ALCO  output.  Murdock,  M.  F  i-'  'bf  Rnneo  croup.  Other  ,,.hich  are  the  basis  for  the  whole  ,0  resist.  - 

'■  1  '  her  as  ,vou  know;  It  .sounds  now  ^  Devonport  of  Canadian  .lavelin;  '''Rve  in  exploration  of  eeonom.y.  the  averace  ,„.j„  U  N  L I STED  M I N  E5 

jNf.AVOK.ABI.F:  The  index  will  Show  if  it  will  he  a  perfunctory  ‘^ALCO  by  the  Doyle  intero.st.s.  i.s  J  Mercier  of  Montreal'  include  .Muminum  owner  also  biivs  a  car  t-  /  ,  „-,Heor  ^  ^ 'VI  I  CS 

. .  -  the  second  phasr  of  dealings  be-  oi  .vjonueai,  noiise  ownri  ai.^^o  o\i}s  a  (nr  i  consumer  joods  .'jple<  out-idr  of  ( •suppiird  hv  G.  h.  Lcviie  A:  f;o.) 

.  .  ‘  .  .  ..  :  t  rn  ni,r...ni  nf  VTontrrvpl  and  Gro  Company  of  Canada.  American  nrakr  it  nossihle  for  him  to  .spend  .■  u  e _ 1, _ ^  if  lovine  niiniarinns.  .sentrmh.r  t. 


her  as  you  know;  it  .sounds  now 
a.s  if  it  will  ho  a  perfunctory 


P''"  meeting.  After  I'bf  •'second  pha.se  of  doalmc.s  be 


pciforminc  wor.-e  ni.sini:  .s.owor  mecung.  cv.ici 

ecliiiins  Xattcii  than  the  scncial  dll  there  i.s  nothinc  to  talk  about 


tween  the  latter  and  the  Newfound-  "f  .Montreal  and  Gen.  ^ 


noiise  ownri  ai.  o  on.  .  a  vm  consumer  joods  .':ple<  r>iJt«idr  of  Csuppnrd  hy  G.  h.  Lr.*-lm  to.) 

.American  rnake  it  possible  for  him  to  .spend  j|.|p  ^1^1^  foods  and  other  ncces-  ((  insin:  quotations.  .September  d,  la.II) 


The-e  indexes  do  not  predict  the  ...  ,  , 

arkrt  trend  of  any  ludu^liy  Group  *hc:r  mandate.  Howe  .said  cvery- 


dnd  the  people  had  renewed  Government.  On  .lul.y  24. 

♦  hr  r  mandate  Howe  said  o\;erv-  Premier  .Smallwood  announced  that 


athrr,  they  srrvc  the  piirpohC  of  rr- 
aliiiQ  r\i-iinu  rounlei  Limb.'  carlv 
Touch  to  allow  invc'tors  lime  to  in- 
■•'ticafc  the  cireum>taiiccs  cau-in;.:  Ihr 
lansc  in  mvx'tment  sentiment  and. 

warranted  In  take  defensive  or 
.•crr"."ivr  action  ncinrr  tlio  new 
I'unlcr-trcnd  has  nrosressed  too  far. 

i  _ _ 

*  I’”  1  j.'^  I  195?  j  I9« 
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18  OIL  REFINING  vi  "S 


j31  PULP  &  PAPER) 


*hinc  when  he  blurted  prophet 

,,  ...  ...  had  been  awarded  to  Ganadian  tt'^di'd  are  I'rcmicr  amaiiwoon,  . 

ically;  "Who  s  to  .stop  u.s!  ‘  awarded  10  Gananian  .....  The  head  of 

_  .ravelin,  on  the  condition  that  a  .sum  honorary  chairman:  Alfred  A. 

The  Cnn.servati ves  have  .said  of  not  le,s.s  than  .$1  million  w'ould  Valdmani.s,  former  Dit ectoi -Gene- 
they  are  coin:  alone  with  Drew,  he  spent  on  exploration  over  the  ral  of  Development  for  the  Pro- 
S'eah?  .Mex  Hume,  veteran  poll-  next  three  .vear.s.  .At  that  lime,  of  vinee  of  Newfoundland,  as  chair- 
tieal  observer  here  in  Ottawa,  course.  Canadian  .lavelin  wa.s  mere-  man:  T.,  R,  Curtis.  Q  C'..  .Attornc.v-  JI^q^ 
writinc  in  the  Ottawa  CHikcn  L'”  ^  lessee.  It  was  stre.s.sed  b.v  both  General  of  .Newfoundland.  -Hiid 
♦ays  "Rohind  the  scenes,  contro-  the  Premier,  and  hy  Mr.  Doyle,  that  Grecnry  .T.  Power.  Minister  of  ?'in-  if.onlin 


land  Government.  On"  .luly  24  Mackintosh  of  Harriman.  Rip-  Smcltmc  and  Rcfininc  (already  the  jittio  time  as  pos.siblr  in  the  yet  Canadian  individual  ineomes 

Premier  .Smallwood  announced  that  "f  ’hi  Biu-han.s  mincst.  npaid  hou.se.  amonc  the  quite  un-  mainlaininc  a  balance  with  ' .t 

a  concc.s.sion  of  2  :inn  square  miles  rcprc.scnt  his  croup.  Al.so  on  f  Hlconbr  idcc.  another  Ventures  ,, aid  for  furnishincs,  C.anadian  individual  .=  rendinc  as  a  rj, 

had  boon  awarded  to  Canadian  'h-  hoard  arc  Premier  Smallwood,  A  Splurge  Is  On  whole.  Rut  when  this  L  broken  .t.t 

.avellmon  the  eo^i.ion  that  a  sum  ^,;:™fm^;r  mi'eOm'Xnt  ner.  chairman  of  the '  hoaM,!;  The  ficures  quoted  hy  Mr.  Ash-  bown  into  .M  individuaK^'cer-  4? 


.'t.i  Ma.inr  Oil  .1 


Bank  of  Monlrral. 


iGonlinued  from  Pace  1) 


forth  bear  out  this  contention.  Can- 


tain  specific  croups,  it  becomes  at  Ruinltl 


versy  goes  on  merrily  over  althouch  Onadian  .lavelin  Ls  now  ance  for  Newfoundland.  Mr.  Gef-  and  forced  to  rehiiild  larce  eitie.s. 
Drew's  leadership  of  the  Conser-  ‘4i  the  position  of  both  landlord  and  fine  will  ser\e  a.s  pre.sident  of  It  is  axiomatic  that  nobodv  todav 


vativc  party. 


tenant,  that  the  original  cxplora-  n.ALCO,  and  Mr.  Doylo  will  act  nio\'cs  into  a  new  home,  newly 


Well  if  .Alex  says  it.  it  must  acrccmcnt  would  be  ob.ser\'ed  as  chairman  of  the  executi\'e  com-  built  and  with  a  brand  new  mort- 

bc  so.  Romembor  he  is  the  man  ^t^b  in  fact,  would  undoubtedly  be  mittee.  gage  on  the  roof,  only  to  stock  that 

who  prodicteci  the  Liberal  and  enlarged  upon  now  that  Javelin  \  number  of  important  conces-  hoiiso  '.vith  old  equipmont  atfH  fur- 
other  figuro.s  so  prcci.'oly  in  the  bas  control  of  N.ALCO, 


"lection  that  hi.s  own  paper  ran 
hi.s  picture. 


If  developments  parallel  those  of 
Ihr  Hollingcr-Hanna  project  at 


5  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE  I  / 


M.v  own  guess  would  be  thal  Knob  Lake,  huge  amounts  of  capi- 


sions  throughoul  the  Newfound-  nitiiro.  avai 

I  land  areas  ha\’e  been  granted  to  One  of  the  main  causes,  in  fact.  ^‘‘^ninl  for  it.  C  ar 

many  other  enterprises,  most  of  of  consumer  difficulties  today,  ae-  'pliirge  from  «hi(l 

whom  are  the  who's  who  of  wc.st-  cording  to  officials  who  ha\n  hern  b^.v  have  to  rerover 


,,  once  elear  thal  the  suhstantial  .sav- 

adian  consumer  credit,  ineludinc  (  lui  tic 

,  ,  .  .  .  -(  incs  which  are  .--till  heinc  made,  di-  riiatr.?n 

car.s.  televi.sion  sets,  etc.  stonq  at  t  onCIi  h  .T.T 

_ _ I  rcrtlv  or  throiich  investment  in  in-  Coni  Con  i;: 

>L.=i  hilltons  at  tho  end  of  Alarch  -  Cnlnnibri  1 

_ _  >  u  .  c-co  ~,ii  ‘iirancr.  etc.,  must  bo  indicativ  e  of  p„, , - 

ID.S.T.  an  increase  of  about  .S.ino  mil-  i-'i  '  'h 

,.  .  .  .  ,  .  ,u:„  ron.siderahle  ovor.cpendinc  bv  othor 

lions  in  tiist  one  vear.  .And  this  in  Elick.i  .' 

,  _ _  individiial.s  and  croup.s.  Firm  Chi  '2 

spite  of  tho  fact  that  prices  in  mans  Frehrit  12 

of  tho  line.s  mo.st  frequently  bought  The  extent  of  tho  actual  over-  5 

on  credit  has'C  actiiall.v  conic  down,  spending  Ihroucti  the  medium  of  Goklinan  14 
during  that  poriod.  indohlodne.-s  is  not  only  an  econo-  ^,‘■^7'’';'' 

„  ,  /II  mic  index  of  great  meaning,  hut  is  I'U  Ash  3‘5 

Ottawa  fisr.al  circles  arc  fiill.s  In-ro  10 

,  .u  .  otso  to  be  regarded  as  an  indicator  .iimo  ,T.i 

aware  of  the  one  explanation  that  Km-’se  I” 

,  „  ,.  of  public  economic  morale.  K-ri-i-ikt  : 

ma.v  account  for  it.  C  anadians  arc  Krrm'c  '1 

on  a  splurcc  from  which  they  will  Ihcic  arc  those  here  in  Ottawa  wnil.rv.-  21 
„„„  Hh-  Kh,./,  ir.  v<./-/ii./.r  '  ho  arc  eonvineed  that,  as  an  in-  ,!? 


ID.'i.T.  an  increase  of  about  15.100  mil¬ 
lions  in  just  one  vear.  .And  this  in 


during  that  period. 


Marithne 

70 

7.1 

Montgom 

12 

I.t 

Nat  Mai 

0 

a 

i.N  .\tigur 

.1 

Nipiron 

2t 

ra 

Norbeau 

7.7 

\orrourt 

.T 

« 

Obaliki^o 

.1 

4 

n  Nick  1  n 

:7 

ro 

Pa.'Calis 

0 

Pascar 

1.1 

17 

Provin 

:o 

12 

Persh  Xian  .1 

7 

Pinnae  U 

40 

Que.jn 

n 

Rainville 

20 

Rand  .Mai 

a 

:o 

Red con 

12 

t.-i 

Rov  mont 

a 

10 

RcottChib 

•) 

4 

^ud  NR 
So  Bach 

1.1 

10 

Starliqht 

•a 

21 

•SI  Mich 

2a 

SfSimeon 

Titanium 

Toiru.'ka 

4.7 

4; 

'i 

Trovseo 

12 

11 

Uddlen 

.afi 

.28 

V'atizc  Du 

4 

Young  D 

!0 

14 

1.2 

1.1 

York  A'h 

20 

27 

Drew  will  CO  through  Ihi.s  winter  'ol  "'ill  ultimately  be  required  for  capitalism.  First  there  is  the  watching  the  trend  over  the  year.' 

anyway.  ThLs  will  give  Drew'  exploitation  piirpn.sc.s.  - - - -  -  — -  —  -- — — - 

a  chance  to  look  around  and  N.ALCO  of  course,  lepre.'ents  the  1 


Wh'lo  it  is  hroadlv  admitted  that 


i  22  AGRICULTURAL aI 


ii,  a  chance  to  look  around  and  N.ALCO  of  course,  repre.sents  the 
!"">  100  pick  himself  a  job  nul.side  the  cream  of  .Newfoundland'.'  undevel- 

I  ’o  part.v.  The  Conservative.'  hardly  oped  territory.  Concessions  has'c 

I  iS  J'f'Tw  what  to  do.  Some  feel  that,  hern  selected  for  their  accc.ssibility . 

1  Drew  should  co;  on  the  other  A-'  one  unusually  well  placed  per- 

I  w  hand  they  admit  that  it  looks  -“^>0  put  it.  gold  on  the  top  of 

.  foolish  to  be  chancing  leader.'  all  Mount  F.vorost  i.s  absolutoly  value- 1 


Investors’  Indices 


l'.J26  RETAIL  — 

4.S  finance 


the  tim.e.  le.ss.  Both  the  Lake  .Melville  tim-  jg.;;  ( 

Truth  to  fell,  110  man  put  on  a  ber  resources  and  the  iron  ore  area  gfj.s  fi 
better  campaign,  no  man  fought  slone  tho  railroad  are  economically  ,^gR  2 
harder.  Rut.  a.s  far  a.s  the  Con-  sound  because  the  riches  can  be  ].i.'v2 
.-ervatives  are  concerned,  the  taken  out.  ]gl 

times  are  out  of  joint.  Coincidentally  with  the  pre-  .2in..i 

.All  of  this  docs  not  stop  Ihc  rnicr'.s  announcement,  Mr.  Doyle.  112.9 
groimdswell  for  .Inhn  Dicfcn-  for  Canadian  .lavelin.  stated  that  401.7 
baker  moving  on  inoxnrabl.v.  227.000  share,'  of  the  latter  com-  201  2 
This  remind.'  me  of  Iran.  When  pan.y's  shares  had  been  sold  at  .SIO  1.780 

Mos.'adcgh  was  in  power  the  iper  share  to  a  croup  headed  h.v  190.9 

-Shah  had  to  flee  and  it  looked  John  Murdock.  Others  participat- 
as  If  the  weeplnc  bed  ca.se  ruled  ,ng  in  the  deal  are  .Mr.  Doyle  him- 
Iran  and  controlled  the  public  jpif,  Victor  F  Grffine.  formerly 
with  an  iron  hand.  Next  day  we  ,pjth  Cleveland  Cliff.',  and  now  '.'j'” 
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High  l.ow 


-Shall  had  to  flee  and  it  looked 
as  if  the  weeping  bed  ca.se  ruled 
Iran  and  controlled  the  public 
w'lth  an  iron  hand.  Next  dav  we 


found  out  that  the  strong  man  .lavelin  vier-prosident.  and  .lohn 


High 

Low 

(Dominion  Biirraii  of  Statistics)* 

."ppl.  .2 

Aug.  27 

A  tig.  20 

A'r.  Ago 

I.My  •>. 

lO.S 

1.55.9 

1  n*  .fi 

161.0 

175.4 

425  8 

269.9 

n 

Machinery  and  Equipment  . 

286.8 

286  6 

499,6 

1.29.8 

52  L2 

451.9 

19 

Pulp  and  Paper  . 

515.7 

529  9 

519.1 

514,8 

128.4 

127.9 

1 

Flour  Milling  . 

122.9 

126.2 

127.9 

1 48.5 

1  4P  2 

124,6 

s 

Oils  (Refining)  . 

124.6 

126  4 

1.29  7 

151  2 

289  6 

191,4 

19 

Textiles  and  Clothing  . 

294.9 

212.2 

212  a 

2.95.8 

127,1 

112.6 

10 

Food  and  .Allied  Products  . 

121.9 

126  1 

124  5 

119  9 

412.5 

276.6 

19 

Beverages  . 

499  8 

498.9 

1IL1 

277  4 

2PT  7 

266.9 

16 

Building  Materials  . 

271.4 

277.8 

282.9 

299  6 

129  1 

n  1.7 

2 

Industrial  Mines  . 

111.7 

1112 

117,1 

1  14.6 

175.1 

i.t.'i.n 

82 

Industrial  Silotks  . 

1 .55..5 

157.8 

161. 5 

I7S.9 

261.9 

292,8 

2 

Transporlalio.h  . 

265  5 

262  1 

276  5 

276  1 

192.3 

97,5 

2 

Telephone  and  Telegraph  . 

98,5 

98.5 

91  9 

148  8 

129  9 

11 

Power  and  Traction  . 

1 12.9 

112  4 

1  42  7 

1 19  9 

170.2 

151.2 

15 

Utilities  Sto(ks  . 

1.51.2 

1.50.6 

1. 5.2.5 

168.5 

1715 

161.1 

8 

Rank  Stocks  . 

171.1 

171  8 

172  9 

1  A.A.fi 

When  you  travel  carry. 
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;  51  TEXTILE 
5  'amusement’ll  I 

-4-  -  ; - 

I  40  BASE  METAL  ’ 


.  »/'\l  .  i  ,  ;  I  i  V 


SENIOR  GOLD 


C ily 

( 'onip«  n\- 


IS  WESTERN  OIL 


I  K  A 

5  GOLD  PROSPECTS  I  LX  V 

i  I  I  I  ' 

I  047  1  IMH  I  IM>  I  H50  I  l«t  I  US.-  i  OSt 

^ats 

(Continued  from  Pago  1) 


was  reall.v  the  .Shah  in  far  off 
Ilal.v.  whilo  Mossarlech  wa.s  out 
75  liko  a  bar-fiv. 

DO  I  succcsl  thero  i.s  a  parallrl. 
1)4  Drew,  .surrounded  hy  hi.s  own 
100  proplo  here  in  Ottawa,  seems 
70  invincible  Rut.  if  Diefenhaker 
40  came  out  of  the  we.'t  and  pulled 
70  a  coup  d'elat  and  fired  every 
^  high  ranking  Tory  now  holding 
55  office  here,  the  sichts  and  sound.' 

^  emanating  from  Ottawa  might  he 

,  very  different. 

*0 

Scratch  a  Con?crvat  i\-c  Thr?p 
day.'  and  you  find  a  Diefenbakor 
***  7nan.  It's  Drew  on  the  tongue  and 

no  Diefenbaker  in  the  heart. 

>50 

U.K.  Position  j 

'54  (Continued  from  Pago  It  I 

us  _  _  _ 7.,_ _ 

romance  of  the  .'ea. 

m  Far  off  are  the  Qiianlock.'  and 
^  the  Brendon,'.  and  ri.'ing  in  the 
54  background  are  the  hcalher-elad 
"  hills  of  Exmoor.  Lynlon  and  L.vn- 
10  mouth,  the  scene  of  last  year’.s  flood 
di.sa.'ter  are  onl.v  IS  miles  from 
Minehcad:  and  nearer  .still  i.s  the 
romantic  L.orna  Doone  countr.v  im- 
imortaliscd  b.y  Blackmore  in  hi.'  tale 
of  the  exploits  of  girt  Jan  Ridd  and 
^  hi.s  beloved  Lorna. 

I  a.'.'ume  thal  holiday.'  in  Can- 


Gaidn.  New  York  w'hoirsalr  coal 


•Ba.'i?:  Average  slock  prices  1925-39  =  100.  Wgight  Is  given  to  number  of  shares  outstanding. 
Last  revised  January.  1952. 
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.Votes  in  circulation  . . 

Deposits  by  and  balances  due  Dom,  Government... 
Deposits  by  and  balances  due  to  provincial  govts.  . 

Deposit.'  by  the  public,  payable  on  demand  . 

Deposit.'  by  the  public,  payable  after  roller  . 

Deposits  in  Canada,  ;n  currencies  oth.  man  Caiiadian. 

Deposits  elsewhere  than  in  Canada . 

Deposits,  balances  due  to  other  banks  in  Canada  ... 

Deposit',  balance.'  due.  in  the  U.K . 

Depo.'its,  balances  due  elsewhere  . 

.Acceptance.'  and  letters  of  credit  out.'landing  . 

Other  liabilities  to  the  public  . 

Dividends  declared  and  unpaid  . 

Rost  nr  Reserxe  Fund  . 

Capital  paid-up  . 

Total  of  foregoing  liabilities  . 


the  west's  crop  of  rvc  wf.s  a 

'd  one.  while  the  flax  appear.'  ^  •’'^liday.'  in  Can- 

rr  than  the  former  forecasts  Canadian, 

wed.  It  has  been  e.'labli.s^ed  who  is  planning  hi.s  itin- 

■  however,  that  the  toll  of  nisi  ■ ‘’'‘'’'T  holiday  in  Europe 

J  hr  durum  wheat  has  been  heavy  ■‘'hould  not  miss  W  est  Somerset.  If 
i  i.'h  of  it  will  not  even  be  har-'’^*'  picparcd  to  overlook  the  fact| 
.ffl  that  .fan  Ridd's  house  now  caters  to 

IDF  QUALITY  A  ARIATIONS 

pnri  Broakfa.st".  jl  will  a  hnli- 
unng  Ihr  current  week  P  is  ex-  remembered 


Capital  authorized  . 

Capital  sub.'cribcd  . 

Rate  per  annum  of  last  dividend  .... 
Loans  to  directors  and  firms,  etc.  .. 
Bank  notes  in  eirculalinn 

•— Kxtia  rtivirienri  .  hnwrt  in  hiackel-. 


1 

2  ' 

2  1 

4 

1 

1 

7 

8 

9 

19 

1 

1 

1 

i 

[ 

The 

j  Tho 

1  The 

! 

1 

i 

! 

The  1 

Tho  ’ 

Provincial 

Canadian 

Rbx-al 

1  The 

Banque 

Imperial 

Bai'ela''x 

Bank  of  [ 

Bank  of  i 

Bank  of 

■  Bank  of 

1  Bank  nf 

1  Dominion 

Canadicnne 

Bank  of 

Rank 

1  TOTAL 

Montreal*  1 

Nova  Scotia 

Tororlo  ■ 

Canada 

Commerce 

Canaria 

1  Rank 

1  -Nationale 

Cai'.ada 

1  Canada ' 

28.122 

16.919 

68.409 

143  432 

69.799,338 

7.172.201 

1,989.816 

1 .784.327 

17.8,32.397 

20.  i  3o.0.3o 

2..521.6.5,5 

6.11,3.279 

2.7.59. 197 

119,513 

125.742,105 

52.974,117 

19.912,051 

2.889.028 

1,569.566 

29.95,5,523 

46.634.298 

2.449.082 

1,901.198 

29.147.;i51 

18.088 

169.480.611 

699.417.784 

244.221.699 

jR1.0"".oST 

12., 523.238 

698.953.675 

786.585.102 

161,725.41  1 

128,28.3,409 

107.733.641 

19.072.997 

3.943.099,756 

1,211.199.698 

■171,182,639 

,225.927.101 

132.8.34.627 

927.055,346 

1.140.329.1.58 

26.5.077.236 

.327,997.201 

•3.30.765.279 

7  983.674 

5.152.367,963 

.39.198,902 

15,014.980 

2.257.892 

1.52  958 

2.3.235.941 

62.81  1  476 

7„532.8.39 

767.4  41 

2.:!4 1,3.37 

2.599  777 

1  16,3’27  452 

85.189.191 

94.570.861  '  . 

101. .588.731 

4.20.577.951 

26.312.197 

1.069,695 

7:39,299.629 

31.191.186 

12.199.212 

9.952.236 

5.282,782 

23.328,659 

26.519.061 

9.732,6.90 

3.2I2.I9I 

8.315.2.51' 

a'2o.919 

129.848.312 

7.274.71  1  j 

1,605.378  1 

2.932.007  j 

1  5,721.445 

2..56S.Iia 

2..227.545 

;  118,484 

.3.753;  69 

6.194.07.8 

.22,o35.435 

18,295.695  ' 

9,744.765 

2.272,285 

265.215 

1L.35, 3.727 

13  nfi.847  , 

2.751.408 

i  1. 1 52.246 

.3.75:!, 789 

1.522.031  ! 

95,021.118 

47.,361,716 

18.777.906 

.2.594.621 

29.3.766  ; 

27,990.394 

52.306.591  ' 

8.986.562 

L47L9'.’5 

6.979..189 

177  732.517 

.385,512 

71 7.855 

23,8^0 

71.918  ; 

1.456,173 

1.201.942 

492.282 

64,529 

297.196 

t.310,077 

1.992.077 

212.882 

9.681 

919.9.98 

1.09,3.22.5 

212,802 

29,3„3.';'.> 

226.12,3 

4.376.777 

.5.3.090.009 ' 

20.999.099 

I  1.009.000 

2.451.262  1 

.2.5.900,000 

55.909.009 

1  1.090.099 

7.500.090 

11.099  999 

1 .509  009 

220.4.51.362 

,36.900.099 

15.990.909 

6,000.009 

1.931,994  : 

20.000,009 

25.000.000 

7,099,090 

7.000.990 

7.999.999 

I  ..-iCO.OOO 

149.431,994 

2„3.34, 181.877 

9:15, 189.6  18 

.i.’lo  279.568 

193.287.551  | 

1.854.408.917 

2.705., 373,235 

512.231.717 

496..354.241 

591.55.5.51  1 

•';.3,379.:i2 1 

10.197.2.38.593 

.59.909,009 

25,900.090 

19.000.009 

1 0.990.090 

50.000.000 

50.000,909 

19.090.000 

19.009.000 

19.090.909 

1. 599  009 

225..500.000 

.36.099.990 

15.90,3.999 

6.009.099 

.5.999.009 

20.900.000 

,25.009.099 

7.099.099 

7.990.090 

7.099.990 

1.. 509,999 

1 19,509.000 

]  4 

6 

-  12 

12 

12 

19 

12 

570.767 

5,6(i9.793  • 

741.795' 

1.594.919  ' 

1,246„204 

4.917,508 

461.425 

871.266 

16.903,564 

.23.2  15  •  • 

.  .  .  .  .  .  ' 

16.965 

89.548  : 

1  44.758 

IDL  QUALITY  5  ARIATIONS  ^  ^  ' 

and  Breakfast  ,  it  will  be  a  holi- 
unng  ihe  current  week  P  is  ex-  remembered 

ed  that  harvesting  in  .Sa'kal-  _ 

i<an  which  has  been  running 
It  a  week  later  than  this  prnv-  [  QUO^Tful 
will  attain  general  proportions, 

,  ■  u  1  At  It  onlinued  frnni  Page  D 

orla  IS  the  ninsl  backward  of  _  . . .  _  ~  _ 

prairie  provinces,  with  gre.al  ’''4.  and  Chairman  of  the  Kxeeii- 

^is  of  green  crop  in  l.hc  central  Committee  of  N.ALCO  lias 


Bank  of 
.Alontreal' 


(Continued  frnni  Page  H 
lin,  and  Chairman  of  the  Kxs 


northern  region.'.  .staled  thal  within  the  next  three 

-sides  the  protracted  harvesting  ^  •'"''Pned  uo 

vear  is  expected  to  .show  wide  ‘'■'•Plm'ation  program.  15  to  29  Or,!!-! 
ations  in  the  qiialitv  of  the  ''4'', 

11,  with  Ihe  lower  grades  pre-  PL'i'po.se  of  obt.aining 

more  precise  informalion.  .AI  llie 

,,  .  ■  ,  .  isaine  tune.  Doyle  announced  tint  j 

II  over  the  pr.iiries  the  storage 

limber  survey  parties  unde:'  the 
aiioii  rcrnains  erPieal.  thus  in  ,  , 

.  ,  HHo  r  1  direelinn  of  John  Murdock  would  I 

^alehrwan  899  nf  the  l.I.iJ  pool  ,  ,  .  .  1 

.  ,  .  ,  .  ,  ,  lea-ee  almost  immediatch'  f.ir  Ihe  j 

atnrs  are  reported  to  be  .already  ' 

i.i  ,  ,  .  ,  ,  U^kf  Melville  area  to  establi.-h  a  ’ 

ai  w'hich  IS  half  the  bin  space  .  ,  ,  . 

^liable  ,n  that  province.  There.  operations, 

•Isewhere.  the  great  mainritv  of  '’"'•'n-risr  Phanned 

olevators  cannot  provide  the  eonforenee  in  Mont- 

lilm  bushel  per  acre  doliverv  Mi'.  .Smallwood  stated  thal 

r„ta  of  the  farmers.  '■‘-'4'  '''■‘”4’  "4o  •'^<^>''1.  N.ALCO  had  1 

p  to  the  lu'i’sent  about  4. 599  .  been  planned  as  a  joint  oiiterprise 
•1  laborer.'  are  reported  fnail-jof  capital  and  government.  The 
’■  front  the  east  for  the  prairie  ' 'denationalization'  hf  .N.ALCO  had 
^.  osl,  hilt  the  critical  period  has  ;  been  decided  on.  said  Ihe  Premier, 

'  yet  been  reached.  The  men  because  nf  tho  very  wealth  of  dis- 
'  getting  from  ,59.99  to  .S,2.99  a  eoveries  already  made.  Their  mag- 
,  everything  found,  a  slight  re-  nitude  suggr.sied  that  exploration 


ENJOY 

■  "MILD" 

Canada's 

.Mildest  Cigarette 


Gold  held  in  Canada  .  . 

!  .Subsidiary  com  held  in  Canada  . 

'  Gold  held  elsewhere  . 

j  .Subsidiary  coin  held  elsewhere  . 

I  Notes  of  Rank  of  Canada  . 

Deposits  with  Bank  nf  Canada  . 

Notes  and  chrque.s  nn  other  bank.'  . 

Government  and  bank  notes  other  than  Canadian  . 

I  Deposits,  balances  due  other  banks  in  Canada . 

j  Due  by  banks,  eon espondenis  in  the  UK . 

;  Due  by  bank.-,  eon'cspondcnts  elsewhere  . 

I  Dorn,  government  secuntics  maturing  wdhin  2  .vear; 

i  Other  government  sccuiitics  .  . 

Pi'ov.  government  secuj'ities  inaiiu'ing  within  2  .'ears 

I 

■  Oihcr  provincial  government  secunlies  . 

1  Canadian  municipal  .sccurilies  . 

Public  seeunties  other  than  Canadian  . 

Other  bond.',  debentures  and  slocks  . 

Call  and  short  loans  in  Canaria  . 

Call  and  short  loans  elsewhere  . 

'  Current  loans  and  discount.'  in  Canada  . 

j  Current  loans  and  discount.'  plsowher?  . 

I  Loans  to  )irov'.neial  govornmenl.'  . 

■  Loans  to  eilie.'.  town.',  munu'ipalil io.'.  (ic . 

N'on-eurrent  loans  ...  . 

Real  estate  other  than  bank  pirmi.'es  . 

I  Mortgages  on  real  estate  .'old  by  the  h.uik  . 

j  Bank  premise.'  at  no!  niore  than  co.'i . 

I  l.citci's  of  credit  as  per  contra  . 

.  Shares  of  and  loans  to  ennirnllcd  eo.mpanic.' . 

Other  a.'sets  not  included  under  the  foregoing  head.' 


5.829 
49.798,9,58 
172,9.55.177 
1.51.212.743 
2,229,.532 
11.5..298 
1.892.817 
•21,819.5,59 
211.919,4.97 
599,525  989 
28,852.915 
57.229.082 
t2. 297., 205 
72.889.892 
122.789,282 
18.989.829 
25.929.792 
992.8.51.52: 
12.752.725 
1.919.422 
21.821.871 
.522.212 
:10.717 
27.851 
22,.5n:!.8.99 
47,291,749 
1 .489.552 
832.792 


The 

F.aPk  nf 
.Nov  a  Scot  la 


497.527 
21.181.555 
49. 279.89.'! 
92.928.948 
9. :  85.549 

1.091.822 
2 .575.58 1 
48.505.811 
1 19.928.978 
1.430.228 
.5..202.137 
8.979.83.) 
8.092.829 
22.299.107 

15.478.997  I 

18.999.998 
427.129,972 

.52.898.972 

2.'!0.214 

9.928.797 

199.899 


'I' hr 

Bank  of 
To  ror.io 


1  1.248.5  17 
25.922.792 
29..'i89.I28 
I,949,.591 

1.527,792 
9.921.945 
92.229  121 
99  491,285 
7  148.299 
7.203,291 
9  408,989 
4.192.919 
1 8.8.57, 751  I 
9.199.817 


24.222.199 
18.777.099 
909  I 
.528.931 


.32.591 
9.997. .'iO  4 
2.594.924 


Total  .A.'sel.s 


4 

iS 

6 

The 

The 

The 

Provincial 

Canadian 

Royal 

Bank  of 

Rank  of 

Bank  nf  1 

Canada 

Commei'cet 

Canada , 

,591.864 

2.7.50.129 

2,.50I.124  ' 
19  909 

66.:!25 

1.052.295 

5.624.925 

20.29:!,0:!.3 

.52.;i82.202 

14.529,200 

119.819.322 

1.53.213  957 

15.492.234 

92.2'22.694 

1.59,493.608  , 

326.529 

2.8,59.125 

24.652.692 

1.425 

79.921 

'22.229 

.56.958 

1.621,997 

9.2,52.829 

L021,.532 

2t.9I2.388 

152,219,6.26  1 

1.2.106,992 

193.641.090 

I79„393.986 

26.174,839 

242.162,778 

.562.926.616 

3.852.197 

22.942.527 

28.187.782 

12,1.56,127 

M.180,:!5I 

46.694,752 

19,279.546 

22,96.5.;  47 

27. 1. 53  .,586 

62.882.674 

192.274  099 

6..569.R6t 

67.796,921 

102.929  996 

2.912.066 

26.031.297 

,22.216.945 

27.866.203 

71.211. .299 

72.978.999 

6.56.61.2.871 

762.255,972 

44.227.926 

129.795.526 

255 

312.468 

2.275.582 

4,998.827 

IR.IS4.2'22 

17.492,189 

21  (122 

460.829 

254.878 

58,9.50 

27o 

1 11.294 

126.601 

75.121 

3.724.413 

18,617.761 

21.227.399 

202.766 

.27,990,394 , 

52,306,391 

10  647,332 

4,630,859 

292,570 

561.622 

.566,116 

192.923,516^ 

1.8.56.062,973 

2.796.1,53,474 

The 

Dominion 

Rank 


Ranque 
Canadiennr 
.Nat  ionales 


Imperial 
Bank  ef 
C  anada 


Barela,'’.' 

Bank 
1  Canada  1 


879 

9.995,571 

2.5.900.171 

39.898.0,38 

7'29,044 

.3.98.3.020 

12.135.921 


19.626,92,1 

19.909 

1.623.031 


18,742.721  ! 

14. ,569,867 

291,642 

214.182,025 

22.699.206 

42,341.670 

3.214.792 

646.379.071 

1 9.556,665 

49.189  789 

997,162 

H10.:358,714 

895.452 

5,52.622 

.29„507 

29.603.602 

22.897 

199.990 

.341.830 

115.173 

.581,621 

665.591  i 

19,905.573 

1 ,52  1.232 

5.822,928 

751.437  ' 

258.323.954 

47,992,061 , 

89,823.501 

46,410,138 

4.652.  -loo 

999.734.695 

59.016,046 

35,339.089 

108..575.,263 

5.270.953 

l.S77„342.327 

.2,710,(122 

3,066,599 

.2.773,912 

•276.274 

104.696  483 

2,.!62,041 

20,983,426 

11.191.368 

.2.236.962 

191.990,531 

6.622.095 

12,678.769 

10.071.237 

687.774 

161.321. 124 

1.902,859 

1.732.300 

722.961 

2,56.799.62.5 

5.033.717 

1  4,.5.57„5.32 

8.254,719 

259,000 

370,361.699 

6.171,9.59 

5.224.249 

19.0,55.079 

406.181 

124,791.119 

22.449.980  . 

177,457.382 

245,877,218 

198.091.785 

268.481.228 

9.86.5.113 

3,542,839.484 

2.692,.3,37 

921,172 

1.91 4,987  1  . 

254.105.567 

7.55.572  . 

11.2.685  . 

1.397.309 

2.214.489 

12,498.223 

.5.069,946  .  . 

190.982.125 

.29,402 

22.987 

15.5.55 

911 

1.486.635 

2,:!90  . 

93,335 

fiOTI  . 

* 

399.799 

8.248.846 

7,212.697 

8.758.4.59  j 

1.229,668 

125.143.813 

8.086.562 

1.471.025  1 

6,970,580 

920,223 

177.782,517 

1 

16  768,343 

1 28,627 

120.962  ^ 

19,426 

22.439 

3.243.546 

.5 12., 290, 72 1 

496.755.327 

595  770,255 

33.572.491 

10.209.769,252 

'—The  hu'ines'  of  tlie  Bank  in  San  Francisco.  It  S..A  ,  i.s  carried  on  under  Ihr  name  of  a  Ineally  'nrninorateri  rompany  and  the  figures  are  mcornoraleri  in  me  above  return— Footnote  to  Bank  nf  .Montreal  return 
t— Tlie  Canadian  Bank  ol  Commcrct  iCalifcrma)  ha'  been  incorporated  under  toe  law.-:  of  the  Stale  of  California  to' conduct  toe  business  of  the  Bank  in  that  State  and  the  a.-scts  and  liabilities  nt  the  Canadian 
Bank  of  Commerce  (California!  are  included  in  the  above  general  statement —Footnote  to  Canadian  Bank  of  Commerre  return,  ,  ,  ,  ^  t, 

f — The  Ro.xal  Bank  of  Canada  (Francei  has  tv-en  incorno ‘ated  under  the  law,-  of  Fr;mec  to  conduct  the  business  of  the  Rank  in  Paris  and  the  as.sets  and  liahi.ities  of  The  Rdval  E>ank  of  Canada  (France  are 
moulded  m  the  above  general  statement,— Foctnotc  to  The  Roval  Rank  nf  Canada  return, 

S  — Rank  Canadienne  Nationale  iF'-ancei  ha.'  been  ircorpoi  atod  under  the  laws  nf  France  to  eondiiel  the  bu.siness  of  the  Bank  in  Pans  and  the  assets  and  iiahilities  of  the  Bomiue  Canadicnne  .Nalionale  (Fianeel 
are  included  in  the  above  general  statement. — Footnote  to  Banque  Canadicnne  Nationale  return. 
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CANADA'S  FINEST 
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Brunswick  Mining  To  Take  529  More  Claims 


EXCELSIOR  LIFE 

Winnipcc.--Thp  appointmrnt  of 
MpI  Kenny,  well  known  member 
of  the  board  of  directors  of 
T.IA.M.A,,  as  assistant  general 
manager  and  director  of  agencies 
of  the  Excelsior  Life  Insurance  Co. 
has  been  anounced. 

Mr.  Kenny  has  been  with  the 


Excelsior  Life  sinec  1945,  following 
his  service  with  the  Canadian 
.^rmy  from  1942  to  194.').  and  since 
1948  has  been  General  Superintend¬ 
ent  of  Agencies. 


West  Drumheller  Field  To  Have 
Four  New  Development  Wells 


Mr.  R,  r,  Ritchie  as  Vice-Prcsidcn 
—Transportation  and  Supplic.s  n 
Shell  Oil  Company  of  Canada.  Lim 
iled  has  been  announced  by  W.  IV 
V  Ash.  President.  Both  Dr.  Morr 
son  and  Mr.  Rifchic  will  continu 


Toronto^ —  Brunswick  Mining  A- 
Smelting  Corporation  will  add  .')29 
more  claims  to  its  already  large 
property  in  the  Rathurst  base  metal 
field,  if  a  special  meeting  of  share¬ 
holders.  to  he  announced  shortly 
will  agree  to  the  issue  of  an  addi¬ 
tional  2.069.000  shares. 

The  properties  to  he  acquired 
arc  those  of  I.eadridge  Mining 
Company  Ltd.  a  wholly  owned  sub¬ 
sidiary  of  St.  .Toseph  Lead  Co.  as 
well  as  claims  held  by  .\na<on  I.ead 
Mines  and  by  the  M.  J.  Boylen 
prospecting  interests. 

A  ma.ior  ore  body  similar  to  that 
which  Brunswick  Mining  has  been 
davcloping  in  its  own  ground  has 
been  pro\cn  in  the  l.cadridge| 
ground  Suggestions  for  the  amal¬ 
gamation  and  .ioint  exploration  of 
tbe.se  two  ma.ior  ore  bodies  has 
been  received  from  St.  Joseph  SI 
Lead.. 

The  78  claim  group  is  held  on  a 
basis  of  40''.-  by  .-Xnacon.  40'';-  by  to  a 


SHELL  OIL  OF  C.ANADA 

Toronto.  —  The  appointment  of 
Dr.  D.  M.  Morrison,  M.B.E.,  as  Vice- 
President -Manufacturing  and  ofl 


wick  Mining,  the  terms  of  this  lend¬ 
ing  agreement  to  remain  in  force 
until  September  1st  19.58. 

.\n  interest  rate  of  ^''r  has  been 
stipulated  and  repayment  is  to  be 
made  out  of  earnings  from  produc¬ 
tion  with  any  unpaid  balances  fall¬ 
ing  due  July  1st.  1968,  regardless 
as  to  production  earnings. 

Further  Financing 
In  view  of  the  heavy  outlays 
which  will  be  required  to  create 
the  nece,s.sary  production  and 
marketing  facilities,  the  company 
has  made  an  arrangement  to  sub¬ 
ordinate  ihe  $7. ,5  millions  loan  to 
further  financing  to  a  total  of 
assuring  to  a  rea¬ 
sonable  extent  enough  money  to 
bring  the  large  group  of  orebodies 
gate  of  production. 

.^nacon  will  receive  772.400 
shares  of  Brunswick  Mining,  while 
the  Boylen  interests  will  receive 
so  far  and  1,8,5.170  shares  for  their  claims. 
Boylen.  The  Leadridge,  for  its  consideration. 
P.OOO  shares,  will  have  1,164.4.80  shares  of  the 
iued  capital  newly  issued  stock.  , 

The  agreement,  which  is  ex-  ' 


THE  MEN'S  SHOP 


For  Men  of  discerning  fastidiousness  .  . 
or  those  with  individuol  problems  os  to  fit 


Bench-Made  Suits 


Custom-made  to  Order 


Alberta  Cons.  Gas 

Gets  Hanna  Contract  tin 

Ratepayers  of  the  town  of  Hanna. 

150  miles  southeast  of  Edmonton.  t'e.i 
;  have  voted  to  enfranchise  Alberta  8^' 
Consolidated  Gas  Utilities  Ltd.,  to  *‘a>' 
supply  natural  gas  to  the  town.  The 
compan.v  has  started  work  on  the  Qj 
project  which  may  be  completed 
before  winter.  Gr 

Gadrwill  be  purchased  by  the  com-  q 
pany  from  independent  wells  in 
the  district.  Officials  of  the  com- 
pany  say  the  project  involves  a  i  21 
15-mile  transmission  line  from  wells  „m, 
and  installations  of  lines  in  the  ’  j, 
town.  hei 

.\lhcrta  Consolidated  Gas  Utili- 
tics  already  is  operating  gas  fran-  f„|| 
chises  in  the  .Mberta  towns  of  .At- 
habasca.  St.  Paul.  Ixiduc.  Calmar. 
VVestlock.  Morinville  and  Barr-  , 
head.  It  also  is  enfranchised  in  Fort 
St.  .lohn.  B.C. 

The  Hanna  plebiscite  was  com¬ 
plicated  by  a  $51X1.000  suit  against  ^ 
the  town  by  drilling  contractor  Ed-  tha: 
ward  George  Lawrence,  a  drilling  &  5 
rompany.  Berry  Creek  Petrolctims  ed 
l.td..  and  a  gas  company,  Hanna  Uti-  of 
lities  l.td.  shai 

The.v  claim  that  natural  gas  wa.s  shai 


Always  available  in  a  wide  selection  of  the  season's  best 
procurable  IMPORTED  British  materials  .  .  in  the  newest 
weaves,  patterns  and  colours  .  .  individually  cut  with 
quiet  elegance  and  good  taste  by  our  own  Master- 
Designers  .  .  these  suits,  we  emphasize,  are  definitely 
bench-made,  hand-tailored  and  hand-finished  in  our  own 


Custom  workrooms  on  the  H.R 


and, depend 

ing  upon  the  material  selected,  the  prices  start  at  $135 


Sherbrooke  at  Mountain 


,  MAP  OF  THE  I 

\  BATHURST  MINING  AREA 

NEW  BRUNSWICK 


Legion  Oils  Lines  Up  Many 
New  Drill  Sites  for  Oil  &  Gas 


intere.st  in  9.000  acre.'  more,  or  le.s.s. 
.A  -well  drilled  by  Legion  on  thi.' 
property  di.'covered  one  and  three- 
quarter  million  cubic  feet  of  ga.s. 

Legion  ha.s  acquired  a  12.000  acre 
re.servation  located  between  the 
City  of  Lethbridge  and  the  Blood 
Indian  Re.serve. 

Legion  ha.s  I'-,',  in  Dewar  .\o.  1. 
I  in  Dewar  .\o.  2.  1 '7  in  Dewar 
.N'o.  .3.  2'-,',  in  .Shultz  .\’o.  !.  I"!-  in 
Shultz  .\'o.  2.  'j',  in  Bory.‘!  No.  I 
and  '4''.  in  .Allen'oie'.-  N'n.  1-2-8  and 
4.  The.'^e  well.i  are  all  in  the  r.ediie 
field.  Legion  ha.<  41  25  40^r  in 

Legion  Red  water  N’n.  2  and  .lO',''.- 
in  Legion  Red’water  .\’o.  3.  The 
twelve  we!!.'  that  your  company 
ha.'  intere.'t  in  are  all  on  .'toady 
production. 


I'RKLIDK  DRILLING 

‘  Toronto  -  Prelude  Lake  Miner 
Ltd.,  siib.sidiaiy  of  Caniis  Petro¬ 
leum  Corp.,  report.'  that  initial  dia¬ 
mond  drilling  on  company’s  26- 
claim  group,  located  about  18 
miles  ea.sl  of  Yellowknife,  shows 
free  gold  and  a  high  percentage  of 
heavily  mineralized  quartz.  The 
first  cores  have  been  sent  for 
assaying. 

Canus  Pelidleiim  Corp.  controls 
Prelude  Lake. 

The  drilling  is  e.xp|nring  high 
gold  values  obtained  in  surface 
exploration. 


gives  you  a  real  interest 

in  CANADIAN  VICKERS 


Your  frying  pan  is  only  one  of  the  many  metal  objects 
you  use  in  your  doily  life.  Stoves,  automobiles,  your 
watch  — even  money  is  mode  of  metal— and  that  gives 
you  a  real  interest  in  Canadian  Vickers. 


and  In  greater  quantity  so  that  the  metal  things  you 
need  will  be  plentiful. 


Paper  machines,  Chemical  Process  equipment,  Shipsj 
Industrial  Boilers  ;  ;  ;  Canadian  Vickers  is  a  great 
engineering  organization  thot  mokes  the  machinery 
that  makes  the  things  you  need. 


Because  Canadian  Vickers  builds  the  mining  mach¬ 
inery  that  processes  raw  ore  into  the  metal  of  which 

your  refrigerator,  your  water  taps  and  all  metal 

♦ 

things  are  made. 


Giant  Jaw  Crushers,  Ball  Mills,  Rod  Mills,  Kilns, 
Pumps ...  all  designed  to  produce  metal  economically 


Lord  Calvert 


IF  INDUSTRY  NEEDS  IT.  ..CANADIAN  VICKERS  BUILDS 


DISTIHED,  BlENDtD  AND  BOTHEO  ini  CANAPA  by  CALVfBT  DlSTIUERS  llMITtO. 


